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MORTGAGE TO SECURE A REVOLVING CREDIT LoAN D0 09 %

NOTICE: THIS MORTGAGE MAY SECURE BORAOWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY
THIS MORTGAGE TO S8ECURE A AEVOLYING CREDIT LOAN (herein “"Morigage') la made by and among

LARY E, MULIGAN AND DENTSE M, MULLIGAN, HIS Y M

. HW mIE m harein Lender''),
(“.'.'" Borrowet ) & whose addrass is 1 m‘m EAW m

Borrower, in consideration of the indebtadness herein reciied, grants, bargains, salls and co'mwl. warrgnis and morigages unio Lendsr and Lender's
succensors and aswigns, the foliowing described properties located in the __CITY of _(RIANDPARK . .

Cauntyof —_ K . Stale of Minols:

LOT 19 IN ORLAND SQUARE VILLAGE UNIT SEVEN BEING A RESUBDIVISI(N OF PART OF LOT 9 IN ORLAND

SQUARE VILLAGE, UNIT TWO, A SUBDIVISION OF PART OF TUE NORTHEAST QUARTER OF SECTION 15,

TOMNSHIP 36 NORIH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIIILAN, EMWJGW. 18, Gl
o TRTTITOTRAN 8935 GRAUS/80 Wraition

TAX NO, 27-15-221-002
which has the addiess ¢ 15160 §, WINIECR ORLAND PARK, TL 60462

BB4%Y S F M -G UM AP S
CONKE TNUNTY RFCORDER
lilinga (hatain “Property Address");

1O HAVE AND TO HOLD alich proparly unto Lender and Lendar'as succossors and ass:gna, forover, logothar with all the improvements now or hereafier
nractad on the properly, and ail s emaents, fights, appurtenancos alter scaquirod hile of fevorsion in and 10 1he bada of ways, siresis. avenues snd siloys
adionuig the Property, and reaia foutuact howevar 1o the nghts and authonties given horein 10 Landar 1o colloct and apply such remes), royali'es, mineral,
ol and gas nghis and prois, walar wa'er rights, and waler stack, isurante and condomnalion proceeds. and all Hxlufos now or hergalier altached ta the
propary, &l ot which, including replazen «nis ang addilions therato. shall be desmod 10 bo and remain a part of the propeny covered by this Morigage, snd
all ol the foregoing, logelher with saitd pror.erty for (fte iaasehald osiale | s Morigage i8 on a leasahold} are horginalier tglarrad (o &8 tha "Property”: as
10 any properly which dnes not constitulls a/nixture (as such term s delinod in the Untlorm Commaercial Code) (UCC), this Morngage is heraby desmaed o
be. as well, a Security Agroement under b JCC lor the purpose of croaling a sscunty mlores! in such Property, which Borrower horaby granta o Lander
4s Securad Parly (as such 1erm 1 detined in the uSC).

To Socure 1o Lender on condition of tha repuyr 7. of the REVOLVING LINE OF CREDIT indebledness avidenced by a Line of Credit Agreemunt, Nota

and Daciosure (" Agroamant’”’) of oven dais harewitt in the-~aximum prancipalsumol US $. 30, 000.00. .. . . or so much therso! ay may be advanced
and outslanding. with interes| thareon, providing lor me niky inmalimonts of interest, with the principal bilance of 1he indebisdness, il nat sooner pawd or
reciuad (o be paid. due and payadle 15 years from the o Me thargot: the payment of all other suma, with inlorest thereon. advanded In accordance Nerawith
10 prolect the secunly of this Mongage. and the performanca o) the cavenants and agreemente of Borrower contained hersin and in Lthe Agrsameni. Thia
Morigiga permils and Socures, tulure advances which have the poiarity of the original advance. All 8dvances will bo made within 20 yesrs of the data of this
Morngage

gotwulbs!andmg anyihing o the contrary harein, the Property srattinciudo all of Borrowat ‘s rigghl, Wtlo, and intetoxt in and 10 the reai properdy described
abave, whelhor such aght, 1ile. and intarest is acquirad before or ate. axacution of this Morigage Specitically, and withoul limitation of the loregoing, il this
Morigage :3 gven with respoct 1o a leasehold eslate held by Botrowor, and aoiicwar subsaquently acquires & lee inlaras! in Ihe raal properly, the heh of this
Morigage shall attach 1o and insiude the lao intaresl acquirad by Barraw or

Borrower covonanis that Borrower 1a the tawfut ownor of the estate intan boicby conveyed nnd has the right to grsnt, convey and motigaga the Propetly,
and that ithe Proporty is unencumbered excep! lor oncumbrances of racord. (301 ower covananis 1ha) Bofrower warranis and will detend gansrally ihe iilo
to the Proporly against all claims and demands, aubiect 1o encumbrancos of recol, Brrrowar covenants 1hay Burrowor willnaither take nor permil any aclion
10 partition of subdivide thy Property or olherwise change (ho (agal descriplian o4 ae Bropsily oF any pait inereol, or changs in any way the condition of
ulle ol Lha Praperty or any pari thereol.

Borrower acknowlodges thal the Agraement caile tor & “wiriable intaros! rale" anc IPal *ho Lender may, pricr 10 |he expiration o the lerm of the Agree-
men cancel lulure advances thareundar and/or require repaymant of 1ha oulslanding Lalz aca under ihe Agrasmeni. (n Lhis regard, Ihe Agreement provi-
s10n5 50 forth vorhatim boiow 1 8fale (0 (ha variadie (ttarasdt rate and the Lender's ophan 12 2 quire racayment priot 1o axpiralion af the lerm of 1hi Agragmen)
or to cancel 'uiure advances for reasuns othor than detault by the Rorrower

The parngraph of the Lina of Cradit Agroemant, Note ang Disclosure enitled "FINANCE (SHARCS" providos as foliows:

FINANGE CHARGE. Wo will charge aongtimeonly $ _‘_-Mw.. o s rereeew e DTGP @120 Foe. Wo will also charge a Dally Rate which
will ho adjusted ns described belov:. Wa will muitiply the Daily Rate by the Average Daity Batanc(: v i the numbaer of days in the dilling pericd to
determine the FINANCE CHARGE for sAch monih We calculate tho Average Daily Balance by adaing? v Palances outstanding at the enc of each
day during the billing period and dividing that amount by the lotai number of days in the Ellling pefod. (he halances outstanding at ths end of
sach day reflect iransactions charg_od and paymaents recelved during 1hat day. They do not include any 1 npaid credit life insurance charges. On
tha first billing statemant anty, the FINANCE CHARGE will also Inciude the Origination Fas. The Originatlon fuve will not be Included in the dally
naiance in calculating the Average Dally Balance. Under this method of calcutating the Average Dally Bala¢), 1hers (s na pariod in which credit
extended may be repaid without incurring FINANCE CHARGE. The EINANCE CHARGE will hagin, for the first trp saction, today. The FINANCE
CHARGE wiff bogin. for any Oraft advance, on thg rgie we hongr guch Dralt. The Daity Rate will nover be losa thon ) Q175 96 (2,00 ... %
ANNUAL PERCENTAGE RATE) or more than .m { % ANNUAL PERCENTAGE RATR). Othet 1izg, ' «a Dally Rata will be tied
1o tha "Pripp Rate” announced lrom time to time by the Wall Streel Journal. Any change in the Daily Rale will be efi:tiv o baginning ai the end
ol every b nmmgr:tﬁ‘ Such change wil govern the pariods covered by the next i T bitling period(s). 7' ~ew Daily Rale will be
delermined &y adding £ % to the Prime Rate in etlect on the 251h day of the month in which eve: . AtEN¢ petiod ends and
dividing that sum by 385. The Daily Aale ior \ho periods coverad by the lirsl 3. biiking pariod(s) will be W% . Th o rorrenponds o
an ANNUAL PERCENTAGE RATE OF 2,95 _ 9. If this box L iz checked. the following disciosure ir Srackets spalies: (T .7 tial Dally Rats
and AL PERCHNTAGE RATE are not lled 10 this formuin. Il thay were, the Daily Rale (or (he first i billing peviod(s) would be
%%. Tnjs corresponds 1o an ANNUAL PERCENTAGE RATE OF 12,.00...__%.j The Daily Rate will not be changsd more than

9% % per ysar) al any one time. An increase in the Daily Rsle may increass the monlhly paymant. it ihe term "Prime Rate”
comas t0 have a dilfarent meaning than il does loday of I it is no longer announced by the Wall Street Journal, wa have the 7ight 10 ssisc! a com-
parabie index g dalarming the Dally Rale. .
The paragraph of the Line of Credit Agreamant, Nowr and Diaclosure entitiad "CONOITIONS ™ provides in its anticety as lohows,

CONDITIONS We wilt not bo obligated 1o make an advance 10 you il a1 the time you requesi an advance:

{a) we are aware Lhal you are not reguiarly ang consisianily raceiving or axpecling 1o continue 10 receve & monthily INcome aqual 1o or greater
Inan the monthly income, I any, thal you drp now racaiving, or

1) wa Aro pware IhAL yoi havi ol Miihimnad 1he nsurance on thn secured real proparty &s required by our Mortginge or if wo receive writlen
nolice of a delingquency. of that s Noticr of Dataull has been rgcorded, on any ancumbrance seniof (o our Mongsge; of

(¢} we are aware thal laws or tegulations winch oxint or 410 onacted by the toderal ur siate govarnment af court decisions are rendaeced thal pro-
hibit us lrom making such advances or seécvicing the Agrasmont or ciherwiso impair our rights hergunder.

Qur obhgation lo make advancas to you wilt terminate and your Ling of Credil will lerminate i gl any lime during the (erm of thig Agresmant:

{n) wa lsarn that any of you arg subyect {¢ bankiuplcy procastings; or

(b} you are tarly-tive or mare days delinquent i tho making of any paymen| due 10 us herounde: or

{c) we [8arn that you do not then Gwn 1he securod roal proparty, 07 1hal the properly has been matarially destroyed. or

. {(d)welearn that a Nolica ol Federal or State Tax Lien has bean hied for record a(einal the secuted real property o thal any statutory lign supser.

o7 10 our Mortgaga has beon hied lor record agansl 1he securad real proparty: of
{e) we have received a writlen request from any of you 1o cfoso or resiricl your Line of Credit account; of
{l) we have given you sixly days pnor wrtien nolice of our olection to terminate your Ling of Croail, or
{g) welearn tha! any represantation of warranty made by you, &s required by (his Agredament, was falne al the Lime 1 was mrde.

COVENANTS: Borrower and Lander covennt and agres a8 jollows: .
1. PAYMENT OF PRINCIPAL AND INTEREST. Borrowsar shall promptly pay when du#, in accoriance wilth the lerms of the Agreemenl, the principal
and interest on \he indebtednass evidancad by (he Agrearment, logether with any 1ate charges or other charges imposed under the AQrasmaenl. *
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2. APPLICATION OF PAYNENTS. Uniess appicable law iequiras otharwiss, all peymenis recevad by Lander under the Agreement and this Morigage
shall be applisd by Lender first in pay-neni ol amounts payable tc Lander by Borrowsr undsr paragraphs 8 and 26 of this Morigage, (han |0 inerast payable
on the Agresment, (han 10 Giher charges payable under the Agreement, ang then 10 the principal of the Agrasmeant

3. PRIOR MORTGAGES AND DEEDS OF TRUST: CHARGES; LIENS. Borrower shall fulty and timely pertorm all of Burrows:'s obligations under any
mongage. desd of irus or othver security agreement with a lisn which has or appears 1o hava any priority over this Morigage. including Borrowar's covenanis
to make any payments when due. Borrower shall pay or cause to ba paid, at |mast tan {10) days betore delinquency, atl laxes, assessmenis and otha! charges,
finea and impositions atiributable ta the Proparty and alt sncumbrances, chiarges. toans and hens (othat than any prior first mongoge or deed of Lrust) on
the Proparty which may sitain any priority over Lhis Mongage. and leasehold paymenis or ground sants. i any Borrower shall deliver (o Lender, upon e te:
ques!, receipts evidencing such paymant

4. HAZARD INSURANCE. Borrower shall, at its cost, keep the improvernenta now axisting or hateafiar eracted on the Property inaured againsi loss
by firs, hazards included within the term “axtended coverage.” and such other hazards (collactivaly raterred 10 as “"Hazawds') as Lander may requie Bor-
rower shall maintain Hazard insurance lor the sntito term of the Note or such other pariads as Lender may require and in an amounl equal (o Lhe lessor of
(A} the maximum insurable value of the Proparty of (B) the amount ol tha line of credit secured by this Monigage plus the outstanding amount of any obligation
secured in pricrily over Inis Morigage, but in no event chall such amounts be less than the amount necensary (o satisly 1he coinsurance requirement con-
tained in the insurance policy.

The iNSurance cammiar providing the inaurance shali be chosen by Botrower subject 1o approval by Lender. provided. thal such approval shatl not bo un-
raasonably withhald. Al insurarice policies and renewsts thersof ahall be in a form accepiabte to Lender and shatl inclyde a slandntd mongage clause
lavor of and in & form acceptable to Lander. Landaer shall have tha righ, to hold the policies and renawals 1herao!, subject 1o the \@rms of any morigage deed
ol trust or other sect:rity agraement with a llen which has or appears to have any priority ovar this Morigage It Borrowar makes the pramium paymaent directly,
Borrower shall promplly furnish to Lendar ail rendwal notices and, if requesiad by Lender, ali receipls of pad premiums. if poicies and renewals ame held
ty any other parson. Borrawar shall supply copies of such to Lender within ten (10} calendar days after sssuiance.

In the evant of loss, Borrower shall give prompt notice (o the insurance carriar and Lander. Lendar may make proat of loss il not made promplly by Bar-
TOWST,
Subject to the rights a> tarma of any mongage, desd of trusi or other sscunly agreement with a ien which has or appaars 1o have any prionily over this
Morigags, the amounts collzJisd by Borrower or Lender under any hagard iInsurance policy may, at Lender’s sole discretion, either be applied to the in-
debledness secured by this Mriigage and in such order as Lender may determine or be releasad (0 Borrowar 107 use inrepamnng of reconsiructing the Piop:
arty. and Lander is hereby lrre vor ably autharized to do iny of the above. Such application of releasa shatl nol cure or waive any default or nolice ol delaul)
under this Morfgage or invalidaie am acl done pursuant to such notice

If the Proparty is abandonss Ly 2w :awer, ar i Borrower lails 1o respond 1o Lender in wiling wadhen thuty (A0} calendar days trom the date Nolice 18 Mailedg
by Lendsr 10 Borrower that the insura 1 carrier offers to soltie a claim for insurance benelits. Lendar 15 irrevacably authornsad fo settls the claim and to col
lsot and apply the insurance proceeds 3 LenJder's sole option either 1o resloration of repair ol ths praoperty or 1o the sums sacured by this Morngage

i the Propariy is acquired by Lender, a” rirjm, litle and intarest of Borrower in and to any insurance policies and in and to the proceeds therool resufiing
from damage to the Property prlor to such safe or2cquisition shal become the property of Lender to 1ha extant of the sums secured by this Montgage immadi-
atsly prior 10 such sals or Acquisition.

5. PRESERVATION AND MAINTENANCE O/ PIIORPERTY: LEASEHOLDS; CONDOMINIUMS. PLANNED UNIT DEVELOPMENTS. Bortower shalt
use, improve and maiain the Propery in complin=.s ath apphtapie laws, sialules, ordinances, orders, tequitemants, decraes of rguinbons. shatl keep
the Proparty ingood condition and repair, including th.é repa:r.ar rastoration of any improvemeants on the Praperty winch may be damaged or destroyeq, shait
not commil or permit waste or parmit impasrnant or detar ratnn ol the Propary, and shail lully and promplly COmply with 1he provisions ol any lease d this
Morigage 18 on a loasehold. If this Mortgage (s on a unit in « condominium or a planned unit development. Borrawer shall promplly perform all of Borrower ‘s
obtigations under the declaration or covenants Creating or go ening the condominium or a plannsd ynif developmant, the by-laws and regulations of the
condominium or & planned unit development, and ronstiuet.t @ «ments, ali as may ba amended from time 1o lima. Il 8 condominium or & plannad uimt
development rider is exacuted by Borrowar and recarded togethir w th his Morigege. the covenants and agreemants of such naer shall e ncorporaled
intp and shall amand and supplament ihe covenams and agresn.cat”. of this Morngage as | the nder ware a pari hergof,

8. PROTECTION OF LENDER'S SECURITY. t{ Borrower Iiln 1o pe rform the covenants and agiaemdnis comtamed in this Mortgage ar intha Aginament
or it any aciion ar proceeding s commenced which sifects Lander's intare.( in Lhe Property or the rights or powers of Lander, then Lender withoul demam)
upon Borrowar bul upon notice o Borrower pursuani 1o paragraph 11 heral. may. without reieasing Borrower from any obhgation in this Morigage. make
such appsarances, delend the action of procesading, disburse such sums, icitung rensonable altorneys’ fees, and take such action as Lender deems ne-
cestsary 10 protact the security of this Morigage It Lander has reguired Mortgay s surance asa condition of making the loan se :ured by this Morngage. Bor-
rower ahall pay the premiums raquired (o maintain auch insurance in elfect until 3uCh ie as the requiremeant for such msurance \erminales tn accordance
with Borrower's and Lendar's written agresment or applicable law

Any amounis disbursad by Lander pursuant 10 this paragraph 6, with int@rast the@o’. 2 the rala from Lume 10 Hirhe in aeffect undes the Agreement shah
become additional indebtednesas of Borrower secured by this Mortgage. Unleas Borrowr. a1d Lendar agree. in writing, ta other (srms of payment. such
amounts shall be payable upon natice from Lander tc Borrowsr requasting payment thercol Nathing co:ntained in this paragraph 6 shall require Lander to
ineur any sxpenas or take any aciion hersunder and any action laken shall not release Oz cower irnm any ohhgation in this Mortgage

7. INSPECTION. Lander may make or cause lo ba made reasonable eniries upon and insg schiod 3 of 1he Property, provided thal. axcepl in an emet-
gency, Lender ahall give Borrowar nolice prior to any such inspecticn specitying reasonable cavse thzrcefor reiated lo Lender's interasi in the Property

8. CONDEMNATION. The proceeds of any awasd or claim for damages, direc) or consequential; ir connaclion with any condsmnalion 0f other laking
of the propenty, or parl thereol, or for conveyance in liau of condemnation, are heraby assigned and sha'l bu rard 1o Lender. subject |0 the terms of any mort-
gags, deed of trust or othar securily agreement with a lien which has prinrity aver this Morigage Borrow.r a7rees 10 execula such funhar documents as
may be requirad by the condemnation authority 1o stectuale Ihe paragraph. Lender is hereby wravocably nu norized (o apply of release such monies ra-
ceved or make setlismeant lor such monmias in the same mannar and with the same effecl as provided in this Moripage for disposition or setilemenl of pro-
ceeda of Hazard nauranca, No setilsmant (or condemnation damages shall be made withoul Lander’s prior wiHon approval.

9. BORROWER NOT RELEASED; FORDEARANCE BY LENDER NOT A WAIVER. Extension of the uma for payr.en: acceplance by Lender of pay-
menta other than according 10 the terms of the Agresmant, modilicahon in payment tarms ol the Bumes secured by thit Mart Jage granied by Lender 10 anty
Successqr in interast of Borrowsr, or the waiver or failure 1o sxercise any right granted herein or under the Agreement sha.' ~o( ¢ wurale 1o relessa. N any man-
ner. the liability of the original Borrower, Borrowar's sucCedsors i intarast, of any guarantor of sursty therol. Lender shall ne’ o ecuired 1o commaence pio-
ceadings againsi such succeasor or retuse 1o extend {ime for payment or atharwise modity paymant lerms of Ihe Sums secufid Ly this Morigage by reason
of any demand made by the original Borrower and Borrowsr's successora in interest Lender shall not be deamed. by any act o' GNESION OF COMIMASSION,
to have waived any ol it& rights or remadies heraundsr uniass such waver 18 1n wrting and signed by Lender Any such wawver shall aZaly only (o the extent
specifically asl forih in the writing. A waiver as (o one event shail not be construed as conlinuing or as a waiver as 1o any other eve M7 he procurement of
insurance or the payment of taxes, othar Hiana or charges by Lander shail nol be a waiver of Lander's nghis as otherwisa provided n this Morigage 10 accelar-
ate the maturity of the iIndebtadnass secured by this Mcrigage in the svent of Borrower's detault yunder thiz Mortgage or Ihe Agreement

10. SUCCEBSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY: CO-SIGNERS. The covenants and agreemanta herein contained shail
bind, and the nghts hersundar shall inure to, the respactive successors, hairs, legatees, deviseas and assigns of Lendcr and Borrower. subject 1o the provi-
siona of paragr:ph 18 hereo! Allcovensnis and agreements of Borrower (or Borrower's succassors, hers, legaleas, deviseas and assigns) shall be jont and
saveral Any Borrowsr who co-signs thia Mortgage, but does not axecula the Agreement, (a) is co-signing this Morigage only lo encumber that Borrower's
interest in \he Proparty undar the lian and tarms of this Mortgage and to retease homesiead nights, st any, (b} ia not personalty iisble on the Agreement or
undes this Morigsge, and (c) agraes that Lendar and any ol her Borrowar hersundar may agree to exiend, modily, forbear, or make any other sccommodations
with regard to the terma of this Mortgage or the Agrsemant without thai Borrower's conaent and withoul mlaaging that Barrowsr of moditying this Monguge
as o ihet Borrowar's interest in the Property.

11. NOTICES. Excep! tor any notice required undsr applicable law to be given in ancther mannar: (a) any nolice 10 Borrower (of Bormwer's successors,
heirs, legatess, devisess and assigns) provided for in this Morigage shall be given by hand delivaring il 1o, or by mailing such notice by registered or carulied
mail addreseed to Barrower (or Borrower's successors, heirs, legatees, devisess and aasigns) at tha Property Address or at such other addrass as Botrower
tor Borrowar's successors, heirs, legalees, daviseas and '“%Tf’ iiﬁﬂajm E wriign no!!ﬁﬂ iﬁ l.rzzigr as pravided horein: and (b) any notice 10 Lender
shall be given by registared or cenitiod maii to Lander at _ ) _____ oric such olher address as Lender may
designate by writien notice 1o Bosrower {o1 o Borrowet's successors, hairs, legatess, dovisees and assigns which have provided Lander with writien notice
of thair existence and addross) as pravided harein. Any nolice provided for in this Morigage shall be deemed to have been given on the date hand dohivery
is actualiy made or the date notice is depasited into the US mail system na registersd or cestified man addressad as provided in this paragraph 11

12. GOVERNING LAW; SEVERABILITY. The state and Iocal laws applicable to this Morigage shall ba the laws of the jurisdiclion in winch the Propeity
8 located. The torsgoing senlance shall not limit the applicabiiity of tedaral law to this Morigage. it any provison of this Mongage shall be adjudged invahd.
illegal, or uneniorceabls by any court, such provision shall be desrned stricken from this Mortgage and the balance of ihe Mortgage shali be construed as
it such provision had never been inciuded. As used herein, “‘coste,’ "expanses’’ and “atlornays’ fees’ include all saums 10 the axtent not prohibited by appli-
¢abis law or limited herein.
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13. BORAOWER'S COPY. Burrower shall he lurnisned a conlormed copy of the Agreement and of this Morigagu al the time of execulion or alter recorda-
tign hereo!

14. REMEDIES CUMUL ATIVE. Lender may sxerciae all of the righis and remedies provided In this Mongage and in (he Agresment or which may e
avalabie o Lender by law, and all Such rights and remadies shali be cumulative and concuirsnt, and may bé pursusd singly, successivety or together, at
Lendar's sole discretion, and may be sxercised as often a8 occasion therelor shall cocur. S

18, EVENTS OF DEFAULT

a Nolice and Grace Penod An Event of Defauit will gccur hareundsr upon tha oxpiration of the applicable grace period, it any, after Londer gives written
nolice o Borrower of Borrowor's breach ar vialation of Borrowar's covenants untior the Agroement and upon Borrowsr's lailure to cure such breach or viola-
tion, and to provide Landar, during thal grace period, # any, with evidence roasonably salislaciory to i of such cure. In oach case, 1ho grace period baging
to 1un on the diry aller the notice Is given, and expiros at 11:50 p.m., Central ime, on the (ast dary of the pericg. i there is no grace period applicabie to &
paricular breach or violanon, the Event of Detault will occur hersundor upon the giving of ine above notice. Buch nolice shail be given to Borrower in accord-
&nce with paragraph 11 hereo! and shall cantain \ha fallowing (nformatior (1} the nature of the Bortower's breach of violation; {2) the action, i any, required
or permitiad to cute such brench or vielation; (3) (he applicable Grace period, i any, during which such breach or vialallon must be cured; and (4) whether
lailurs to cure such breach or violation within the specified graco period, It any, witl resull inecceleration of the sums secured try thik Marlgage and 1hs poisn.
usl torecionuse of this Morigage The notice shal) lurther inlorm Borrowar of the right, i any, under applicabie iaw, (o reinatate nle ravolving lins of credit under
this Mortigage altor acceleralion

b. Eventa of Dafaull S6i{ofit below 1 & fial of evonis which, upon tha lapse of the applicable grace paricd, i any, will constitule Events of Default. (Appl-
cabie grace paiods ara set lorth parenthelically nfier each avent ) The aveniy are: (1) Borrawor tails o pey when dus any amnounts due under the Agreement
of this Mortgage [thirty (30) day grace pariod). (2) Bofrower fails lo kuet) [he caovenants and oiher promisas made In the Agrasmant (nu grace pariod); (J)
Lender receives actual knawledge that Borrower omitlog material inforrnatian e Borrownr's cradit spplication ( no grace period) or made any siee or mia.
leading statoments on Borrowsr's credit application (na grace period), (4) Borrower cios or chan{ies his of her marilal status and tranafers Borrowes’s inleront
in tha Property to snmacae who sither (1) is nat alsa a signatory of ine Agresmen (no grace periad), or (il) s & signaiory of the Agroamaent il such transtor,
in Lender's rensonablz wajment, matorially rnpairs the security lof the lino of credi described in the madnt {nC grace perlod). (8) Borrower Hiles lor
bankruplcy. of bankrupicy procasdings are instinited against Borrowe! and not diamisagd within sixty (80) calendar days, undar any provision of any siste
or fedetal bankruptcy taw /. ttect at the hmo of Hing (no grace perod): (6] Bofrower makes an ssaignmant inr the benolil ol his or her craditors, bugomes
inaolvent or becomes unabls 10 mest his or har cbhgations gonarally as thoy become duo (no grace pariod), {7) Borrowor luriher encumbers tho Property,
or sutlers 8 lien. claim of et~ ¥ 32umbrance against the Praperty (thirly (30) day grace period in which to remove the lien, olaim of lien of sncumthranca);
(8) Borrowsr delaulls or an action v, tiled alteging & default under any crodil inslrument or morghge evidencing or asouring sn obligation of Borrower with
prionity in right of paymant over lne [ nv of credit describad )n the Agroement or whose lian hns or appoars o have any priority over the llen hareo! (e grace
pariad), of any oiher Graditor of Bariowaratiomptsio(of nclunlly does) seize or obtain & wril of altachmaent n?amm the Propeny [no grace periody}. (8) Borrower
{ails [0 kaep any other covenant conlaaed (o tho Agresment of Lhis Mortgage nol otherwise specitied in this paragraph 1B (1en (10) day Qrice period, unless
tha failure is by ita hature No) curable, ir wlich CAM NO Yrace period of, i another grace period Is specitiod in the Agroement of this Morigage thet grace

parcd shall prevail).

18, TRANSFEER OF YHE PROPERTY. It th7 Garfower, or bonelicinry of a Trust, i dny, seills, conveys. assigns or iranafers, or promises or boniracls 1o
sell. convey, assign or tranater, all or &ny part o Ihy Piuperty or any inferest therain, including il or any part of the hanelicinl inlerest 1n the Trust, if any, or
amonds or lerminales any ground leases alfecting the Progerly. of i hile 10 the Property, or any dinct or Indirect Interest therein, is otherwise sold or
iranafarrec, voluntarily ar involuntarily, Including withr i iimitayon salo or transfor in any procesding for foreciosurs or judicial sale of the Propeny or
bonelicial inlereat in 1he Trust, if any, in each case wit iout Lender's prior written consent, Lander shall be entitied io immadiately accelersiv the amounis
due undar the Agreemaent and declare o) indeblednos.ao~urod by this Morigage 1o be immedialely du¢ and payable as sel forth in paragraph 17 of the
Agreemont Faiture to pay such indebtednoss within thirty (30 days afler notice (o Borrower ol such acceisration shall constitute an Event of Delauit Any
use or attempled use by Borrowsr of the revolving lina of credid mndenced by the Agroemont after Borrowsr's sale, tranaler, 0t Dromise 10 4ali Of transfer the
Property or any diract of indirect intarest Inerein, or smendme: 't & . minaion of any ground eases alfecting the Properly, shall conatitute o separats Event
ol Defaull.

As an atiernative o deciaring all suma secured by this Martgnge 1o bommad iately dus and payable, Lander may walve ite oplion b accelarale And agras
in writing. prior (o close of the sale or iinnsler or the promise 10 seli of irrinskr, 10 tha (ransieres’s aasumption of the outsianding obligstion under the Agrao.
ment on torma satialaciory 10 Londer. aubiect lo Lendor's nght, describe.t in 1he Agraemant, io cancel jurther advancas of accalerate the outalanding balance
of the hine ol cred)t Lender's acceptance of the ranalorea’s assumplion oiiba wbligation under 1he Agresmant shall not reiease Borrower (tom any of its obls-
galions undor the Agrosment and Mortgage, and Borrowar shail assume thu 8)7.1vs ol Ihe guarantor o the Agreemaent until paid in fuli. Borrower underalands
thal Lendaes will not permil the assurnplian of tho guistanding balance under the Zgresment in any svent and will dociaro e entire outsiangding principal
balanco plus accrued intarast and othar chasges due 1o bn smmadiatety due avy Payeble (see paragraph 17 hecsof), uniess (i) Borrowor has submitted 10
Lander o writen acknowladgemani from Lhe ironstnroa that tho transieros has racevwed (a) a copy of (ns Agreamen and Morngage, and (b} notice of the
amount of Bormwer's autstanching principal balnnce on the hne of credi, (1) Borrowat 18l submitted o Lander a wrilian acknowlsdgemant lrom Transiaree
that trunsloree has recewod such matanal and undersiands that Lender's securify inig/ 82> reflected by |his Morigage will remain on the Proparty uniil 1he
aniire cutstanding principal balance of Boriowor's line of crodit as of tho daie of auci: sale or.~ansler or promise, plus any subsequent botrowings mado
undor Borrower's ina of credi hetote Lender has aciuni knawtedge of 1he sale o Lrangier, tc geth )t with accrued Interes! and nther chargan, is paid in full.
{11} Bortower causos 10 be submilled 1o Londor from the transiorpe a loan npphcahon ne réqui. 94 by .ender 8o thal Lender may evitiuate the creditwnrininess
of tho translerao as it a naw ioan were being made 1o 'he tranaterso. and (v} Landar does not, in P4 ~>ie opinion, Detieve that (A} its pocurity will be impaired
or {B) abreach of any pramise or agroement In this Morigago wilt ocour af (C) such transier will peiatt the acceleration of any oan which has pricrity in right
of payment over the indebledness evidenced by ihe Agreement Furthar advances on the inet of i8¢ #” coase as of the data of the written assumption
agreament 3igned by transieres and Lendor The imnsisree and Borrowes st relmint the righ! lo repay ‘na Agreamant before the Dua Dale. In whoie or in
par1, al any hme withoul pramium or penaity.

17. ACCELERATION:; REMEDIES, Upon \ha existance of an Eveni of Dalaull. Londer may, at iis sole onlior, termingie the line, deciare alf of the sume
secured by thia Mortgago 1o be immadialely due and payable without Jurther demand, snd invoke any remn” a8 parmitied by appiicabie law. Lender shal
be antitied to collact all reasonabie costs and axpenees Incurtsd in pursuing the remedies provided In 1his paragre sh 1)) including, but not limiled 1o, reason-

able aliornoys’ lees

10. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additional sece it nargundar, Borrowss hereby as-
s1gns 10 Lender the rants of tha Praperty. prowided thal prior lo acceleralion undar paragraph 17 horsof or the occurtente 2.1 an Event ol Default heeunder
or abandonment ot the Proepry, Borrowar shall have tho right to cotlect and rotain such rants as they bacome due aNC pLyoblo. ’

Upon accelsahon under paragaph 17 hereol, of abandnnmaent. Londer. al any ime withow nolice, in parson, by agunt or by judicially appointed r-
cawer, and wihout regarsd 10 adaguacy of any socutity for tha indebladnase secured by this Morigage. shall be enitlled 10 81w’ IPON, tAiE POSSEERION of,
and manage the Praperty, and in ita own namuo sue for or callect the renis of the Piopertly, including thoso paut duo Al ronts coliacted by Londar or tha re-
ceiver shalt be applied lirst 1o paymenti of tha costs of operation and managomont ol the Properly and collection of rants, including. but not limited 1o, re-
cewer's leas. promiuma an recervar's bands and reasonablo atiormey's (eeq, and then to the suma secured by this Mongage. Lender and the rece!vers shall
be Habis 10 account anly for those rems aclually racewed. Tho antering upan and taking possession of the Proparly and the collsction and appiication ol
the renta sth nol cure or wave any Event ol Oefaull of notico of dalault hereundor or tnvalidale any act dohe pursuant 10 such notice

19. RELEASE. iJpon paymant and discharge of alt sums nacured Dy this Morgage and tarminstion of the Account. 1this Morigage shalt become nul!
and void and Lender sha) relense this Morigage. Borrower shall pay il cost of recordanon. i any

20. REQUEST FOR NOTICES. Boriower requests that copies of any notice of default be addressed 1o Borrowsr and seni 1o lhe Property Addrass. Lander
requests thai copres of nolices ot dofaull, sale and foreciosure from the holder of any lien which has priofity over this Morigage Dy sen 10 Lende:'s address,
as se! lorin on page one of the Mortgage.

21. INCORPORATION OF TERMS. All of the tarms, condilions and pravisions of the Agreemen) are by ihis relsrsnce incorporated herein ag it sey forth
in tull. Any Event of Detault under tho Agreement shail constitute an Event ol Deaull hersundsr withoul further nolice to Borrower,

22. TIME OF ESSENCE. Time ia of the asgence in this Mortgage and the Agreemen!.

23. ACTUAL KNOWLEDGE: For purposes of this Mortgage and the Agresmant, Lendar will not be deemad 10 have rogqi a | L]
infarmation required 1o ba conveyed to Lendse in wriling by Borrowar until the date of actual receip! of such informatian al
{or such oiher addresa specifiod by Lender to Borrowar) Such date shall e conclusively detecmined by reforence (o the raturn raceiptin possession of Bor-
rower. [t such return recaipl is not availabie, such date shall be conclusively detarmined by relerence 10 the "Received’’ date stampaed on such writien nolice
by Lender or Lender's agant. With regard lo other ovenis or informaiion not provided by Borrower under the Agreemant, Lander wii be deemed 10 have aclual
knawledge of such event or information as of the date Lender recoives a wrilten notice of such event or informtatian irom a Source Landar ‘easonxbly believes
10 be reitable, including but noblimited 10, & court or other governmantal agency, institutional lender, or e company. The aclusi date of receipt shal bhe deter-
mined by relerence o the “Received’ date stampad on such wrillen notice by Lendar or Lendes's sgent.
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24. TAXES. in the avent of the passage alier the date of the Marigage of any law changing (n any way the isws now in force tor the taxation ol mongages,
or dabis Sacured Inereby, or the manner of operalion o1 such taxes, so as (0 affec! tha interast of Lender, then and in such evant Barrowar ghall pay the full
amount of such taxas.

25. WAIVER OP BSTATUTCAY RIGHTS. Barrower shall not snd will not apply 107 or avail ilweif of any homestend. appiaisemaent, valuation, regemplion,
slay. sxisnsion, or sxemplion lawe, or any so-calied “'muraiorium lawa,” now exisling or hereatter enacied, « order 10 prevent o hinger tha antercemenlt or
toraciosure of this Morgage, bul hereby waivas the benatil of such laws Borrower, for itsell and all who may ctaim through or under i1, waives any and all
right 1o have the Property and esiates comprising the proparty martshaiiad upon any foraciosurs ol ken hersol and agrags that Bny cour having jurisdiction
10 lorecioss such lien may grdar the Property sold as an entirety. Borrower hareby walivas any and all nghits of cedemption {rom salo undet any order or decree
ol {oreclosure, purtuant 1o righis harein granied, on behall of the Mortgagor and edch and evory person acquining Any inferest in or tifle 1o the Proparty de-
scribed herain subsequent o the date of this Mortgaga. and on behaif of all oiher persons 1o the axtent permitied by [llinois [aw.

26, EXPENSE OF LITIQATION. in arty suill {o tareclose the ling of this Mortgaga or antasce any owher remady ol The Lsnder undes trus Mortgage or the
Agreemant, there shali ba aliowed and includad, as addional ndebtedness in the judgmeni or decree. all expendiiures and expanses which may be paw
af incurred by or an bahail of Rorrowsr for altorneys’ tees, appraisers’ lees, oullays lor documentary and expen evidence, sienographars’ charges,
publicalion cosis, survey costs, and cogle (which may be satimated as !0 l@ms (o ba expanded afier entiy of the decree) of procuning all absiracis of tile,
title soarches and exaninations. lille inaurance paticies, Tarrens cerliticates, and similar daila and assurances wilh respact 1o Lile as Leandet may deem
reanonably necessary gither (o prasecule such auil or 1o svidence 10 bidders at any sale which may be had pursunl 10 such daciea the ffue Condition of
the litle to or value of the Properly. All expandiiures and expenses of the nature i this paragraph mentonsd and such @xpPenses and leas a8 MAay ba incutred
in the protection of said Property and the mainienance of 1he lien of ihis Morigags. including [he fees of any altorney employed by Lender in any ihgaton
of procesding atfecting this Morctgags, (he Agrasment of the Propearty or in praparation tor the commancement or dalense of any proceeding or thraatened
suit or proceeding, shail ba immaediately due and payabie by Borrower, with interest thareon at the detaull interos! rate

27. CAPTIONS. Thy cootions of thus Morigags dre lor convenience and raference only They n no way deline, haut ar describs iha scope or intent of
this Morigage. in this . 1tD 58, whenever Ine coniext 80 requirss. ihe masculine gender includes Ihe leminine and/or neuter, and the singular number in-
cludes the plurat.

20. CONPORMITY Wi FH LW, Lender and Borrower intand their raintianship 10 coniorm to the detinition of “revalving credil * set farth in liinois Revised

Statutes, Chapter 17, paragri:ob 3208
ES.{JM:{ _H/V?.u%&w e, 27 £ 2O

ut.g_zl/*,_q th-._mm)'-”zi..._

IN WITNEBS WHEREOF, Borrowe’ 122 executed this Mortglqg

STATE OF ILLINOIS }
)
county ofF __ DK )

_asyor _FEBRUARY . .w9 . .

The toregoing insirument was acknowledged balore me this 2.

vy . LARY E, MULLIGAN & DEN M. MULLIGRN

- oA SI SRR AT N
“"OFFICIAL SEAL" 3
JEAN M. BURNS
Notary Public, $tate of fllinols
My Commission Expires Oct. 28, 1990

My Commiseion Expires:

This instrumeni prepared by:  FORD OONSIMFR FINANCE (0, , TNC.
11311 OORNELL PARK IR. SUITE 400
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