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MORTGAGE

THIS MORTGAGE (“Sccurhy Inmument“) isgivenon ... DBCEMBAT.. LEL...cc.iiiniiin e
19 89 Tb:morw)goris ..... JAMES\ .PULK..and .. RORERT..J.... JALLEY,. aa. Joink. . Tenants. with. .Rl.sh:l

S TR --'(“Borrowcr“) This Security Instrument is glven (o
CAWMHT NAT'S (’r.i'fl. BANK, A Nakional. Banking. ARNARIAELAN. ..., , which in organized and existing
under the laws of ... Xn%, ) ndted. SEatas. af ADSRLSH. ..., and whose nddress in
1804, Rebinhend. Savia ard. = SShAreryllin INIRNASEATE . ..ooooooooccccivcnr e crsesr i eseseere s s sroons ("Lender™).

Borrower owes Lender the arirzipal sum of ... THIRTY. THQUSAND. ANR. .0Q/ 100=
Dollars (U.S. $.30,000.00==x==). This debt In evidenced by Borrower's note

dated the same date as this Secur/v.!nstrument (“Note'"), which provides for monthly payments, with the full debt, if not
paid earlicr, due and payable ofic....JaDNARY. . 1ak,... This Security Instrument
secures to Lender: (a) the repaymcn. o) the debt evldemed by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all cinz¢ sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performancs u® Borrower's covenunts and agreements under this Security Instrument and

the Note. For this purpose, Borrower does [iereby mort uge. grunt uud convey to Lendor the followin; described property
located in CADK. e County, THinols:

Lot 33, in Maple Estates Subdivision, being a re-subdivision of Lote 5 to B
in Weinacker's subdivision of pactc of Section 32, Tawnship 36 North, Range 15,
and part of Secrtion 29, Township 36 noxth, Range L3 Eaast, of the Thixd
Principal Meridian, according to the piat thsreof, recorded April 22, 1976,

as Document 23460022 in Cook County, Tllinois.

32~12189

T " PEYRETTT e ]

Vs

30-29~405-018-0000

e
which has the address of ... 17748.. SEALALLNA. ROAD........coirimvcmvisinaimerrirsenin .......Mnmkns.....(.é.d..’................ “

[Sireat) H
Blinois .......00438 ..., (UProperty Addreas*
" (Zip Codal ("Property "
TOCETHER WITH all the improvements now or hercafter erected on the property, and all easements, righta,

appuricnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock snd all fixtures now or
hereafter a part of the property. Ail replacements and additions shall aiso be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the *'Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and hes the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ail claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variationa by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FKMA/PHLMC UNIFORM INSTRUMENY Form 3014 12/83
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i Lender required mortgage insurance as a condition of making the loan secured by this Security Nistrument,
Barrower shall pay the premiums required to maintain the insurarice ini effect untll such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation, The procceds of any award or claim for damages, direct or consequential, in connection with
any condsmnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, sre heroby
assigned and shall be puid to Lender.

In the event of a total taking of the Property, the procecds shall be applied 1o the sums secured by this Sscurity
Instrument, whether or not then due, with any excess paid to Borrower. [n the evet of a partia) tuking of the Property,
unless Borrower and Lender othgrwise agree in writing, the aums secured by this Security Instrament shall be reduced by
the amount of the proceeds multiplied by the following fraction: (8) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condernor offers to
make an award -1 sertle & claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenderiacv.horized to collect and apply the proceeds, ail its option, sither to restoration or repair of the Property or
to the sums secures oy this Security Instrument, whether or not then due.

Unless Lendir end Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daic ol ihe monthly payments referred to in paragrapha | and 2 or change the amount of such paymenis.

19, Borrower N7t Released; Forbearance By Lendsr Not a Waiver. Extonaion of the time for payment or

mudification of amoartiza ive. of the suma secured by this Securily Inastrument granted by Lender lo any successor in
interest of Borrower shall nol ot rate ta release the liabiiity of the originat Borrower or Borrower’s successors in interest.
Lender shall not be required 4o/ commence procecdings agains! any successar in interest or refuse 1o extend lime for
payment or otherwise modify s srtization of the sums secured by this Security Instrument by reuson of any demand made
by the original Borrower or Borrowe: s juccessors in interest. Any forbearsnce by Londer in exarcising any right or remedy
shall not be a waiver of or preciude th=Cxircise of any right or remedy.

11. Successors and Assigns Bound: Toint and Sevars! Liabllity; Co-signers. The covenants and ngreementa of
this Security Instrument shall bind anad ben :fit {10 successors nnd asigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenanis and csrrcments shall be joint and several. Any Borrawer who co-signa this Security
Instrument but does not execute the INate: (a) Is 2o-signing this Security Instrument only (0 morigage, grant and convey
thut Borrower's interest in the Property under thi te ira of this Security Inatrument; (b} is not personally oblignted o pay
the sums secured by this Security Instrument; and (Crsgeeen that Londer and any other Borrower may agree 1o extend,
modily, forbear or make any accommodations with tegars.to the terma of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Chargea. If the loan securcd by this Sccurity Instrument in subject o a law which sets maximum losn
churges, nnd 1hat Jaw is Anally interpreted no thut the inlersst or ather loan charges collected or to he collected in
connection with the losn exceed the permitied timits, then: () sny such foan charge stiat) be reduced by the smount
necessury to reduce the charge to the permitted limit; snd (b) ary zuims already collocied from Borrower which exceeded
permitied limits wili be refunded to Borrower. Lender may choose « mako this refund by reducing the principal owed
under the Note or by making a divect payment to Borrower. I a refund reduces pringipal; the reduction will be trouted as a
partin) prepaytnent without any prepayment charge under the Note. ‘

13. legisiation Affecting Lendoer’s Rights,  If enactment or erpiraion of applicable lauws has the effact of
rendering any provivion of the Note or this Security Instrument unenforcenble acrording to ity terma, Lender, at its option,
may require immediste payment in fuli of all suma secured by this Security iraument and may invoke any remedies
pq.-xr'mim:c;i hy:’ parngraph 19. If Lender excroisea this option, Lendor shall 1ake the stepapevitied in the second paragraph of
paragraph 17.

lpd. Notices, Any notice to Borrower provided for in this Security Instrumen( shall be given by delivering it or by
mailing it by first class mail unless upplicable law requires use of another method. The notice shail be directed to the
Property Address or any ather address Borrower designates by notice 1o Lender. Any noiice t~ Lender shall be given by
first class mail 10 Lender's address stated herein or any other addross Lender clesignates by no'ice t> Borrower, Any notice
provided for in this Security Instrument shafl be deemed to have been given to Borrower or Leuds! sen given us provided
in this paragraph. .

18. Governing Law; Severablilty., This Security Instrument shall be governed by federai l2w-and the Inw of the
jurisdiction in which the Property is located. In the cvent thal any pravision or clause of this Securily ln«trument or the
Noie conRicts with appliceble law, such conflict shali not affect other provisions of this Security Imairunait or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Socurity Inscrument and the
Nolc sre declated to be severable.

16. Rorrower's Copy, Borrower shalt be given one conforimed copy of the Noto and of thia Security Instrument.

17. Transfer of the Property or 8 Densficial fntercat In Borrawer, I ali or any part of the Property or any
interest in it is sold or trunsferred (or if a beneficial interest in Borrower insold or tranaferred and Borrower i riot a natural
person) without Lender’s prior wrilten consent, Lender iy, ut its option, reguire immediate paynient in full of nll sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise iw prohiibited by
federn) law os of the date of this Security Insirument.

If Lender excrcises this optian, Lender shall give Borrower notice of acceleration. The notice shall provide & period
of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. }f Borrower fuiis to pay these sums prior 1o the expiration of this period, Lender may invake any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  If Borrower meaia certain conditions, Borrower shail have the righi 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the enrlier oft (w) 3 days {or such other period ux
applicable law may specify for reinstatement) before ssle of the Property pursuant to any power of sale contained in this
Security Instrument; ar (b) entry of a judgment enforcing this Security Instrument. Those conditlons are that Borrower:
(a) pays Lender nl] sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures uny default of any other covenanis or agreements; (c) pays all expenses incurred in enfarcing this
Sceurity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) tokes such action ax Lender may
reasanably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsigicment by
Borrower, this Security lnstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right Lo reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

22085006
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index-—Rate Caps}

THIS ADJUSTABLE RATE RIDER is made this ..A18%... day of ... .December . ... L1982 and is
incorporated into and shall be deemed to amend and supplement the Morigage, Déod of Truat or Sacuruy Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to sacure Borrowoer's Adjustable
Rate Note (the “Note™) to.. CMHMEI !!ATLQMI; BANKa. A Nakional. Banking Assesiation nsunss.,

wrnnsT(the “Lender”) of the same date and covering the property described in

the Socurily (nstrumcm lnd )ocated al

...17748 sState Line Avenue, Lansing, Illinois 60438 =
[Properiy Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAMN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADIITIONAL COVENANTS, in sddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furihor covenant and agree as follows:
A. INTEREST PATE AND MONTHLY PAYMENT CHANGES
The Note provides forwn inltiai interest rate of ...2.50.....%. Tho Note provides for changes in the interest rate and the

monthly payments, 24 (cllows:
4. INTEREST RALLE 472709 MONTHLY PAYMENT CHANGES

2 (A} Change Dates

. The Interest rute [ will puy may change on the first day of .. JADMAEY, . . 19.21 . anth on thet day
every 12ith month thereafter. Zuch date on which my interest rate could chl.nle is clllod n "Clmn;a Date,”
{(B) The Index

Beginning with the first Changc "sute, my interest rate will be based on an index. The “Index™ »In the weekly
average ylold on Unlted States Treasury rocurities adjusied to & constant maturity of | year, as made available by the
Federal Rescrve Board, The most recent tndex Rgure availuble ua of the date 43 days before cach Change Dsie is called
the “Current Index.”

If tho Index is no longer availuble, the Nole Holder wili choose & new index which is based upon comparabls
information. The Note Holder will give me nowies =€ this chaice,

{(€) Calculation of Changes

Bolore each Change Date, the Note Holder will calculate my new intorest rate by adding KHQ..ANQ. ONE-HALF
aTTEEmnsene==en porcontage points (A439.......%) t5 the Current Index. The Note Holder will then round the
resuli of this addition to the nearcut one-eighth of ons perceniege noint (0.125%). Subject to the limits stated in Section
4({D) below, this rounded amount will be my new interest razs avi the next Change Date.

The Note Holder will then determine the amount of the mrataly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in'fuil ~n the maturity dato at my new intersst rats in
substantially cqual payments. The reauit of this calculation will ve the »2wv amount of my monthly payment.

(D) Limits on Intereat Rato Changes
The interest rate | pm required to pay at tho Arst Change Date will not begreater than .. 2202 ... % or Jess than
J420.........%. Theroafter, my inlerest rate wifl never be inareased or dociessrd on uny l!ngle Changs Date by more
than two percentaae paints (2.0%) from the rate of Intor«t | have been paying for the preceding tweive months. My
Intorest rate will never be greater than ..A4.a0.......
{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of ryy new monthiy payment
beginning on the Arsl monthly payment date after the Change Data until the amount of my r.crihiy payment changss

aguin,

{(F) Naotice of Changes

The Nate Holder will doliver ar mall to mo s nolico of any changes in my interost riale and the aica i@l of my monthly
payment before the ofTective date of any change. The notice will include information required by law i~ ve given me and
also ihe titie and 1elophone number of A person who will answer any quesiion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant |7 of the Security Instrumont is amended 1o read us foilows:

Tranafer of the Property or # Beneficin) Interent in Borrawer. 17 all or any part of the Proparty or any interestin it s
s0ld or transferred (or if o benoficial interest in Barcowar is sold or tranaferred and Borrower is not o nutural person)
without Lendor's prior writien cansent, Lender may, at ils optlon, requiré Immodiato payment in full of all sums secured
by this Socurity Instrument. However, thia option shall not be exercised by Lender if exorcise is prohibited by federal law
as of the date of this Security Inatrument. Lender niso shall not exercise this option if: (a) Borrowsr causos to be
submitted 10 Lender information reguired by Lender to evaluate the intonded transfarec as If a new loan were being made
1o the tranaleres; and (b) Londer reasonably delermines that Lender’s sacurity will not be impaired by 1he loen
assumption and that the risk of a breach of any covonant or sgreament in this Security Instrument Is acceplable to

Lander.
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