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MORTGAGE ‘\\Rm”

THIB MORTGAGE made on JANUARY 3187 19.90 _ between_ PATRICK W. CARROLL AND JAMIE [,

OLL, HIS WIFE (IN JOINT TENANCY) Mortgagoris) herein colisctively (*'Beorrower”) and
SUMMIT FIRST FEDERAL SAVINGS & LOAN ASSOCIATION (ihe “Lender’’) whose address is 7447 West 83rd Street,
Summit, lilinols 40101, This Morigage secures the principal sum of 8 3,000,090 ar 80 much
thersof equal to the 2ggragate unpald balance of sl Joans and advances now of hersafter made by Lender with Imterest
therson pursuant 0 « vertain Home Equity Credit Line Agreament {"Agresment') of even date herewith.

N/K) INTEREST (FIXF,() F.ATE} The Interest rate on unpaid ioan balances shallbe___...___ .. % per annum payable
monthly.

XK! INTEREST (VARIABLE A2 E} The interesi rate an the unpaid principal balances shall be compuied by adding

EIGHT _____percentagCpuints (___A._ . % per annum) to the prime rate of interest published in the Money

Rate section of The Wall Sireet Jaurnat on each business day {the "index'’). Adjusimenta of the intersst rate based

on changes in the Index wili bs ms.d~.on the tirst day of the month succeeding the month during which the changs

occurs. The Initial Iinterest rate 'u___LR.000 . % per annum and the initial ANNUAL PERCENTAGE RATE

la.__18.000 .

This dubt in svidenced by the Agreement exec ite ) by Borrower dated the same dais as this Mortgage, whish Agresment
provides for ithe monthly interest payments, with ‘ne Iv*} debt, if not paid sarlier, due and payabls on demend after FIVE
yaare from the date of thia Morigage. The Lender w'.: 2ravide the Borrowar with a final payment notics at laast $0 days
before the linal payment must be mads. The Agresn.ent = wides that loans may bs made from time to time not 10 ex-
ceed the above staled maximum amount oulatanding ¢t an; one time. All future loana wili have the same priority as
the criginal loan. This Morigage secures to Lender: (a) e rxpaymani of the debt evidenoed by thr Agreement, with
interast, ald other sums thereunder, and alt renewals, extencizny and modifications; (b) the payment of all othur sums,
with interest, advanced under paragraph 8 to proiect the seoun v . this Mortgage and () the performance .. Borrowar's
covenants and agresmenta under this Mortgage and the Agreemcnt..r-aonsideration of the indebledness herein recited
and to secure paymen thereci, Borrower hersby mortgages and warrants t0 Lender, its succesaors and assigns, the
following described real astats sliuated In the Countyof _.._CQOK. (-~ , lllinocls, hereby releasing and waiving
all rights under and by virtue of the Homestead Exemption Laws of lilinols 7.nd \nder the Bankruptoy Code. now existing
or hereatisr amended:

1/4 OF SECTION 17, TOWNSHIP 37 NORTH, RANGE 13, BAST OF TuE (HIRD PRINCLPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

LOTS 38 AND 39 IN BLOCK 15, IN CHICAGO RIDGE, A SURDIVISION OF THE NW 15

-
which has the address of ____6115 WEST WASHINGTON —— (strest),
~CHICAGO RINGE . (city), liinols__8041S5 i ("Property Address);

Permanent Real Estate Tax Index Numbo( 24w17-123=004

TOGETHER WITH all the improvements now or hereafter srected on the property and all sasementa, rights, appurtenances,
rents, royalties, mineral, oit and gas righta and profits, water, water rights and stock and aif fixtures now or hereafter
a part of the propsrty. All replacements and additions shail also be covered by this Mortgage. All of the foregoing is
referred to in this Mortgage as the “Property”
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Lender shait give Bor notic me bio } io abte calise for the inspection.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or conssguentiai, in connection with
any condamnation ar other taking of any part of the Property, or for conveyance In lisu of condemnation, sre hereby

assigned and shall be paid to Lender.

in the event of a total taking of the Praperty, the proceads shail be appliad to the sums seoused by this Mortgage, whether
or not then due, with any exceas pald to Borrowsr. In the event of a partial taking of the Property, uniess Borrower and
Lender otherwise agree In writing, the sums secured by this Mortgage shall be reduced by the amount of the prooseds
multiplied by the following Iraction; (a) the total amaunt of the sums secured iImmediately bafore the taking, divided by
(b) the fair market valus of the Property Immediately before the isking. Any balance shall be paid to Borrower.

if the property Is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor ofters to make
an award or settie a claim for damages, Borrowar falls 1o respond to Lender within 30 days after the dats si:th notice
is given, Lender Is authorized io callsct and apply the procesds, at Iis option, sither to restoration or repair of the Proper-
ty or to the sums secured by this Marigage. whether or not then due,

9. BORAOWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER, Extension of the time lor payment
or modification of amortization of the sums secured by this Mortgage grantsd by Lender 10 any successor in Interast
of Borrower shall not cperate to releass in any manner the llability of the original Borrowar Or BOrrower's succassors
in interest. Lencar shall not be required to commance procesdings against any successor in interest or refuse (o extend
the thme for payrant or otherwise modity amortization of the aums by this Marigage by reason of any demand made
by the ariginai Boriower or Borrower's successors in interest. Any lerbearancs by Lander in exerciaing any right or remedy
shall not be a waiver of or preciude the exerciae ol any right or remedy.

10. SUCCESSORS ANS _ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; COBIGNERS. The covenants and
agresments of this Morigaga shall bind and benetit the successors and assigns of Lender and Borrower, subject o the
lNeitation in paragraph 13. Zoc/dwer's covenanis and agresments hereln shall be joint and seversi. Any Borrower who
co-signs this Mortgage bul coe4 no! execute the Agreement: (s) Is co-signing this Mortgage only to mortgage, grant
and convey that Borrower's iverast in the Propsrty undor the terms of this Mortgage; (b) Is not personally obligaied
to pay the aums securad by this Nori ece, and (¢} agrees that Lender and any other Borrowar may agree (o extend,
modify. forbear or make any sccommyedations with regard to (he terms of this Morigage or the Agresment without that

Borrower’'s consent.

11. NOTICES. Any notice to Borrowe! provic ed for in this Morigage shall be given by delivering It or by malling it by
firet class ma)i uniess sppilcabis law requires vse > snother method. The notlce ahall be directed (o the Propeny Ad-
dress or any oiher address Borrower designates v nntice ta Lender. Any notice to Lendsr shall be given by first clase
mail to Lender's address stated herein or any other { ddre=a Lender designates by notice 1o Borrower, Any notios provid-
od for In Ihis Mortgage shall be deemed Io have been give n to Borrowsr or Lendsr when given as provided in this parsgraph.

i2. GOVERNING LAW: SEVERABILITY. This Mortgage shall 3e governed by federal law and the law of Hlinois. In the
even! that any provision or clause of this Morigage or the ~p esment conflicis wilth applicable law, such contiiot shall
not affect other provisions of this Morigags or the Agreamen! wise!i Jan be given elfect withou! the conflicling provision,
To this end the provisions of this Morigege and the Agresment s.e Jeclared 10 be severabls.

13. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST N BORROWER: DUE ON SALE. If all or any pan
of the Property ar any Intorest in it is sold or transferrac (or It a bensfioal intrest in Borrower le 80id, assigned or transfer
red) wihout Lendet's prior written consent, Lender may, at ite aption, requive i-u.ediate paymaent in full of ail sums secured
by this Morigage. However, this option shali not be exerciasd by Lender il it \viraise i prohibited by feders! iaw as
of the date of this Morigage.

{.ender also shall not exwroise this option it: (a) Barrowsr causes 10 be submitted to Le der Information required by Lender
10 svalUalo the intended transierse as il & new ioan were being made (o the I7ansieres: & (b) Lender reasonably deter-
mines that Lander's security will nct be impaired by the 1oan assumption and that the nigk -2 breach of any covenant
or agresmant in this Morigage la acceptable 1o Lender.

To the extent permitted by applioabie taw, Lender may charge a ressonabie lee as & conditio: 1 j.«under's gonsent to
the losn assumption. Lender may also require the transterse (o aign an assumplion agresmsentral ia accepiable 1o
Lender £nd that obligates the transisres (c kesp &l! the promises and agreements made In this Moitne5. Borrower will
continye 1o be obligated under this Mortgage unisss Lender relsagzes Borrower in writing.

 Lender exercises the aption 1o require immediate payment ir: full, Lender shall give Borrower notice of acceleration.
The notice sha!l provide a period of not fess than 30 days from the date the notice is delivered or mailed within whioh
Borrower must pay all sums secured by this Mortgage. it Borrowaer falis 10 pay these sums prior to the sxpiration of this
period, Lender may Invoke any remedies permitied by this Morigage without further nolice or demand on Borrower.

14. PRIOR MORTQAGE. Borrower is niot, and shall st no time haresiter be, in default of any provision of any prior mortgagse.

15. DEFAULT. Any one or more of the following events shaii constitute & default hersunder: (a) failure of Borrower to
pay any amount owing under this Morigage or the Agresment when due; or {b) Borrower shatl defauit In the payman
or performance of Borrower's Indebtedness or obligation under thair first martgage: or (o) Borrowsr shali fail to observe
or perform any covenant or agresment contained in this Mortgage; or (d) the daath, insoivency or the flling of a petition
in bankeuptoy or for an arrangement by ar agains Borrower. Upon the ocourrence of any one or more of the faregoing
events of dafauit, Lender, at s option, may declare the entire outstanding balance of the indebtedness sscured hereby

to be due and payable.

16. ACCELERATION; REMEDIES. Lender shall give notice to Borrower prior 10 acosleration foliowing: (s) Borrower's
nreach of any covenan or agresment in this Morigage or the Agresment or {b) Lender’s guod faith belist that the pro-
spect of paymeni ar performance is impalrad. The notice shail specify: (1) the default; (2) the action required to oure
the defauit; (3) a date, not less than 30 days from the date the notice is given to Borrowsr, by which the defaull must
be cured; and {4) that fallure to cura the delaull on or before the date specitied in the notics may result in acceleration
of the suma aecured by this Morigage, lareciosure by judiciat procesding and sale of the Praparty. if the deisult is not
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