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THE TERMS OF THIS LOAN MORTGAGE 1558493
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTOAGE (“*Security Instrument’') is givenon  FEBRUARY 1 .
19 90 The mosnigagoris JOHN WALLER AND KELLY A. WALLER, BUSBAND AND WIFE

(“*Barrawer™'}. This Security Instrument is given to ASSOCIATES NATIONAL
MORTGAGE CORFURATION

which is organized anc ¢:-s*iu3 under the laws of STATE OF DELAWARE , and whose address is
250 EAST CARPENIFR FPREEWAY
DALLAS, TEXAS 752¢5-0001 (“*Lendes™).

Borrower owes Lender the prinei 2! sum of
ONE HUNDRED THIRTY ST¥ THOUSAND EIGHT HUNDRED AND MNO/100

Doligis (U.S. § 136,800.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrurient|(**Note’?), which provides for moathly payments, with the full debt, if not
paid earlier, due and payable on FERUARY 1, 1997 . This Security Instrument

secures 10 Lender: (a) the repayment of the deb: rvidenced by the Note, with interest, and ail renewals, extensions and
modifications; (b) the payment of all ather sums, wi h/nlerest, advanced under paragraph 7 to protect the security of this
Securily nstrument; and {(c) the performance of Borisw~er's covenants and agreemenis under this Security Instrument and

the Note. For this purpose, Barrower does hereby morigese, grant and contvey to Lender the following described property

located in COOK County, Ilinois:
UNIT “C" IN 1045 WEST ALTGELD CONCONINIUM AS DELINEATED ON A BURVEY
OF THE FOLLOWING DESCRIBED REAL EETACE: LOT 23 IN PICK'S SUBDIVISION
OF THE EAST 1/2 OF OUTLOT 18 IN CANAY TRUSTEES' SUBDIVISION OF THE
EAST 1/2 OF SECTION 29, TOWNSHIP 40 NO"7TH, RANGE 14 EAST OF THE ’
PHIRD PRINCIPAL MERIDIAN, WHICH SURVEY (I3 ATTACHED AS EXHIBIT "A"
THE DECLARATION OF CONDOMINIUM RECORDEL- A8 MOCUMENT NUMBER 26365732
TOGETHER WITH ITS8 UNDIVIDED PERCENTAGE INTARIST IN THE COMMON

ELEMENTS IN COOK COUNTY, ILLINOIS. :

.

14-29-422~-041-1003
which has theaddressof 1045 WEST ALTGELD- UNIT C . CRI! t'::l:\oo .
Strec! Wy
Minois G‘gscl‘:ﬂ {(“Property Address’');

TOGETHER WITH all the improvements now or herealter erected on the properly, and all casements, rights,
appurterances, rents, rayalties, minerel, oll and gas rights and profits, water rights and stock und all fixtures now or herealter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Sccurity Instrument as the ‘‘Property,”’

BORROWER COVENANTS that Borrower Js lawfully seised of the cstate hercby conveyed and has the right to
monrtgage, grant nnd convey the Property and that the Property is unencumbered, oxcept for encumbrances of record.
Borrower warrants and will defend gencraily the ttle to the Property against all claims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants with lishited
variations by jurisdiction to constitute a unifarm socurity instrumem covering real property.

ILLINOIS — Single Family — FNMA/PHLMC UNIFORM INSTRUMENT
q-ﬂﬂil.l anox VMP MORTAACE PORME « 13121283 H100 » IROOIBZ 1 7291

Form 3014 12/83
Amanded 6/67

|Bpaca Above This Line For Recording Data) ~$u.00
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II Lender required mortgage insurance us o condition of making the loan secured by this Security {nstrument, Borrower
shail pay the premiums required (o maintain the tnsurance in effect until such time as the requirement for the insurance
terminntes in accordance with Borrower’s and Lencder's wrilten agreement or applicable law,

8. Inspection, Lender or its agertt may make reasonnble entries tpon it inspeciions of the Property. Lender shall
glve Barrower notice at the time of or prior to an inspection specifying remsonable vaiise for the inspection.

9. Condemnation. The proceeds of any award or clwim for damagen, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyaugee fii Heu of condemnation, ure hereby
assigned and shall be paid to Lender,

In the event of a toal 1aking of the Praperty, the proceeds shall be ppplied to the sums secured by this Securlty
Instrument, whether or not then due, with any excess paid (¢ Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree [ writing, the sains secured by this Security Instrument shall be veduced by
the amount of the proceeds multiplied by the foliowing fraction: (n) the totnl amount of thic sums secured Immediately
before the taking, divided by (b) the Tair market value of the Property Inunediately before the taking. Anv baiance shull
be pakl to Borrower.

I the Property bs ubandoned by Borrower, or if, ulter notice by Lender to Borrower that the condemnor offers
1o make an award or settle a claim for damages, Borrower falls 1o respond to Lender within 30 days aher the date the
natice is given, Lender Is authorized to collect and apply the proceeds, at lts eption, clther 1o restoration or repalr of the
Property or (0 I« sums secured by this Seeurity Instrument, whether or not then due.

Unless |L.ender and Borrower atherwise agree in writing., any application of proceeda to principai shall not exrend
or postpone the duc'de:2 of the monthly paymeitis referred 1o in parngraphs [ and 2 or ch..age the amount of such paymenis.

10. Borrawer No'. Released; Forbearance By Lender Not s Walver. Exiension of the time for payment or modification
of amortization of the ' ms secured by this Security Instrument granted by Lender to any successor in interoxt of Borrower
shall not aperate to reicasr tiie Hability of the original Borrower or Borrower’s successors it interest, Lender shall not
be required to commence pronradings against any successor in interest or refuse 1o extend time Tor puyment or otherwise
modily amortization of the suias ~oured by this Sccurity Instrument by resson of any demard made by the originul Borrower
or Borrower's successors in interest -Any forbearance by Lender in excreising any right or remedy shall not be a waiver
of or preciude the exercise of wny right or remedy.

11. Successors and Assigns Boupd: Yeint and Several Lisbillty; Co-signers. The covenants and agreements of (his
Securily Instrument shall bind and benefit the successors and nssigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covenants and zgroements shalf be joint and several. Any Borrower who co-signa this Security
Instrument but does not execute the Nolte: a) is co-signing this Security {nstrument only 10 morigage, grant and convey
that Borrower’s interest in the Property under tie terms of this Security Instrument; (b) is not personatly obligated to pay
the sums sectured by this Security Instrument; i) agrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodalions with rogard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loun Charges. If the loan sccured by this Secarity Instrument is subject 1o o faw which sets maximum foan
charges, and that law is finally interpreted so that the inter st or other ioan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any suc’c inah charge shall be reduced by the amount necessary 10
reduce the charge to the permitted limit; and {(b) any sums =!/rady cotlected from Borrower which excesded permitted
Jimits wiil be refunded to Borrower, Lender may choose to miks this refund by reducing the principal owed under the
Note or by making a direct payment to Rorrower. If a refund reduce’ orincipal, the reduction will be treated as a pariia)
prepayment without any prepayment churge under the Note.

13. Legisiation Affecting Lender's Rights. 1T enactmént or expirstisn of applicable faws has the cffect of rendering
any provision of the Note or this Security [nsirument uncenforceable accorZing (o its terms, Lender, at its option, may
require immediate payment in full of all sums securcd by this Security Instriznen) and may Invoke any remedies permitied
by paragraph 19. If Lender cxercises this option, Lender shall take the steps speciilzd in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security insiriment shali be given by delivering it
or by mailing it by first class mail uniess applicable law requires use of another (n¢?aod. The notice shali be directed
to the Property Address or any other address Borrower designates by notice to Zzider. Any notice to Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lender deignates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed 10 have been givet to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by feders. Inw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of thig/security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provistons of this Seruarity Instrument or
the Nate which can be given effect without the conflicting provision. To this end the provisions of thir/ Security [nstrument
and the Note are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one confarmed copy of the Note aod of this Security Instrument.

17. Transler of the Properiy or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or i a beneficial interest in Borrower is sold or trans{erred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its optien, require immediate payment in
full of al! sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Securily Instrument,

IF Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the datc the notice is delivered ar mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period.
Lender may invoke any remedies permitted by this Security Instrument without further notice ar demand on Baorrower.

18. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prioe to the earlier of: (a) 5 days (or such other period
as applicable iaw may specify for reinstatement} before sale of the Properly pursuant to any power of sale contained
in this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: {(a) pays Lender all sums which then would be due under this Security Instrumem and the Note hed no
acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, inciuding, but not limited to, reasonabie attorneys’ fees; and (d) takes such action
as Lender may reasonebly require to assure that the lien of this Security Inatrumeni, Lendet’s rights in the Property
and Borrower's obligation 10 pay the sums sccured by this Security {nstrument shall continue unchanged. Upon
reinstatement by Borrower, this Sccurily Instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, this right 10 reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17,

£82ZRG006
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18T dey ot FEBRUARY ,1990 ,
and is ineorporsted into and shall be desmaed to smend and supplement the Martgage, Deed cf Trust or Besurlly Dasd (the
“Bgourity Instrument”) of the same dalo given by the undersigned (the “Borrower’} to sssure Barrowsr’s Nots to

ASBBOCIATES NATIONAL MORTGAGE CORPORATION

{the "Lander”
of the samae date and cavering the Property deseribad in the Becurily Instrumant and losated at:

1045 WEST ALTGELD=UNIT C, CHICAGO, ILLINOIB 60614
(Praporty Addrsas}

The Property includes & unit in, together with san undivided interest in tha sommon slemants of, » sondominium projeet
wnownas: 1043 WEST ALTGRLD CONDOMINIDM

(Name of Condominium Projost}
ithe “Candominium Project®). If the owners sssasistion or other entity whish sats for the Condominium Projest (the
*Owners Assosiation®) holds titla to propertly for the banefit or use af Its members or sharshoiders, the Property slso
includes Borrowar's intarest in the Owners Assaclation snd the uses, procesds and benelits of Botrowser's interest.

CONDOWINIJM COVENANTS. In addition to the sovenante snd agreaments madse in the Seeurity inatrument,
Borrowaer snd Lanser ‘urther sovenant and agree as follows:

A. Condominiur: Dbligations. Borrower shall parform all of Borrower’s obilgations undsr the Condominium Projest’s
Constituent Dosumen’s. “he "Gonstituent Dosumants” are the: (I} Deslarstion or any other dosumant whish ersstes the
Condominium Projast; (Ii Oy - laws; (M} cods of regulations; and (iv) other squivalent dosumaents. Borrowar shall promptiy
pay, whan dus, all duss ana 7sss sments impossd pursusnt to the Conastituent Doouments.

8. Hazard Insurence. £0 ‘ong as the Ownaers Asscsiation mainteins, with 2 generally sscepted insursnss sarrier, @
“master” or "blanket” policy ~* e Condominium Prajsot whish in satistactory to Lender and whieh provides insuranes
coverage in the amounts, for the rieriods, and ageinat the haasrde Lender rsquires, inesiuding fire snd hassrds included
within the term “extandad soverage, ™ Do

th  Lendsr walves the provisiriin Unitorm Covenant 2 for the monthly payment to Lender of one—twalfth of
the yearly premium instaliments for hazer. | insursnce on the Property; and

() Borrowar's obligation under ‘aniform Covenant B to maintsin hazard insurance soverage on the Property s
deamad satiatisd 1o the extent that the requircZ rsverags Is provided by the Owners Assaciaticn poliey.

Borrowsr shall glve Lender prompt notice 0l 4ry lapse In required hazard insurance goverage.

In the event of a distribution ol hazard Insurince proseeds in lleu of restorstion or repair foliowing s loss to the
Property, whaether to the unit or to commaon elaments, 2y yrosasds payable to Borrowaer are hereby sssigned and shall be
paid to Lendar tor applioation to the sums secured by thy Sacurity Instrumant, with any sxeess pald to Borrower.

C. Publlo Liability Insurance. Borrower shall take su¢h sctiona 88 may be ressonasbls 10 Insure that the Owners
Assooistion msintains » public llablity insurance policy aceepta’se tn form, smount, and extent of covarage to Lender.

0. Condamnation. The procesds of any award or glaim ior axmages, direct or conssquentisi, payable to Borrower in
connaction with any condemnation or othar 1aking of all or any par. r. thé Property, whather of the unit or ot the scommaon
slemants, or for any convayance In llsu of condemnation, are herely as~ignad and shall be paid to Lender. Buch prosesds
shall be spplied by Lender to the sums secured by tho Becurity instrument »= Drovided In Unitorm Covenant 8.

5. Lendsr's Prior Consent. Borrower shall nat, except alter nitice tn Lender and with Lender's prior written
sansant, sither partition or subdivide the Property or consent to:

{ii the abandcnment or termination of the Condominium Proj(esl. exeept tor sbandonment or termination
required by law in the case of substantial destruction by lire or other sasusity o7 in ine sasa of a tsking by sondamnation
or eminant domain;

(it  any smendment to any provision of the Constituent Documents if the Lrivision is for the express banelit
of Lander;

() tsrmination of professionsl management snd asaumption of aslt-managan snt »f the Ownars Assoalation;
or

(ivi any sction which would have the stfect of rendering the public liabilty insurinrs roverage maintained by
the Ownaers Asscaiation unacoeptable to Lendaer.

F. Remadies. if Borrower does not pay sondominium dues and sssssuinents when due, then Lrader may pay them.
Any amounts disburssd by Lander undar this paragraph F shall becoms additional debt of Borrower sa ad by the Becurity
Instrument. Unless Borrower snd Lender agres to cther tarma af paymant, thess amaunts shall bear intarest from the date -
of disburssmant at the Nole rate and shall ba payable, with intersst, upon notice from Lender to Borrowsr requesting

paymant.

C

BY SIGNING BELOW, Borrowar accepts and agress to the terms and provisions contained in this Condominium Rider.

X AT Al %’A{{K’_ﬁz/,/f‘// Ben
JOHN

ALLER -Borrowdl;

, OML_?ZJZQU ..... (Beah

KELLY A. ALLER ~-Borrowar

ER2R5006

{Saal}
~Borrowar

x {Beal)

] - ~Barrower
i : i@ign Original Only)
it

T
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THIS BALLOON RIDER is made this ...3ST, . ........ day of ....FEBRUARY, . vrninniennnne 18090000,
is Trust or Dead 10 Secure Debt

.3: WWNMI&WNWMNNW!QW& ;-.nua)or e e
n o "Borrowes’’) 10 ssoure the Borrower's Nots

” [ ER R R L RN R RN R R L N R R R R R N A R N N N R N R N A N N N R R R R Ll AR LN}
of the same dats and covering the property described in the Security ment +
1‘0-4‘5. E@?’R-PP?@HI(!’!E:..Q!E%%‘I1?‘&{‘!%{9£‘?I('.9.?‘§'1IﬁlllIl.lll'l!illla|lll‘llltll‘i‘i!"lllll'!'!'

{Propenty Address} .
Tha interest rata statad on the Nots s called the *'Now Kaie.** The date of the Nots Ls called the **Note Dats."* ! undarstand
the Lender may transfer the Note, Security lnutrument and this Rider. The Lender or anyane who takas the Nota, the Security
lnstrument and this Rider by transfer and who 1s entitled 1o receiva paymaents undar the Nota s called the **Note Holder."’

ADDITIONAL COVENANTS. In addition to the covenants and agresments in the Security Instrument, Borrowsr and Lender
further covenant and agres aa follows (despile anything 1o the contrary contzined in the Security Instrument or the Nots):

1. CON”.<TYONAL RIGHT TO REFINANCE ‘

Al the m7urity dats of the Note and uurlf%gbuwmon (the *Maturity_Date**}, I will ba adle to obtain & new foan
("'New Loas, " with » new Maturity Dats of ... TEFRRUMY L ... , 20..20.... , and with an Interest rats equal 1o the
*‘New Note Ri¢"’ Jstermined In acoordance with Scction 3 below if all tha sonditions provided Ia Sections 2 and 3 below
sre ;i (the “Cr;dlr onal Rafinancing on**), If those conditions are not met, 1 underswand that the Now Holder is under
no obligation to rervane or modily the Nots, or 1o axiand the Maturity Dats, and that I will have (1o repay the Nots from

my own resources ov-#174 » landar willing to land me the money 10 repay tha Nos,

3. CONDITIONS TO OF FZON \
¢ 11§ wam 1o exercise the Co~ditional Reflnancing Option at maturity, cerwuin conditions must be

(D:Mm;mmm (glm'aut:uhunmmrnnd m::‘morunm
" i must bs c.rrent in my mon ymanis canoot have
E;'ma‘ preceding the M ;

the 12 monthly payments i7z.une talsly
e m&mmwdummm»mmm«

(4)ummmmumwna‘pmmonlmmuﬂmm:
' 10 the Note Holder as provided (n Sectim: 5 avlow.

3. CALCULATING THE NEW NOTE RAT!
The New Nots Rats will be & fixed raia of inter-at cqual (o the Federal Nutional Mortgage Association's required net

ylald for 30-ysar fined rate mortgages subject to & (\O-day mandsiory usfons-half of one “rm}
d

delivery 3
‘(3.35). rounded to the nearest one-sighth of ons percer. (7.125%) (the ‘‘New Note lau")."llh roquired net y

date and Ume 0. ~.v that the Nots Holdar recsivas notics of my election 10 exercise

the applicable wet yiald in effect on
the Reflnancing Option. If this required net yisl 1 /7 rot avaliable, ihe Note Holder will deerming the Mew Now

Rats by using comparable Information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Nots Ras a3 caleulaied in Section 3 sbova is no’ gosater than 3 percantage poinia abovs the Note

mmmmmumrﬂmms«um:mnmmum.mzemawrummmnumorm
wfficient to repay in ful} (s) the unpaild prisc’gal, plus (b) acorued but unpaid Intsrest, plus

monthly payment that will be
() sll other sums I wil! ows under the Nots and Security Instrument on the A'an rity Data (assuming my monthly i
then are current, a8 required under Section 2 sbove), over the term of the New NmuhNuNmmuWNy

The result of thia calcuiation will be the amount of my oew principal ar reet peyment svery month untl the

n‘w Nota is fully paid.

3. EXRRCISING TME CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at lean 60 calendar days (s advance of the Maturity De ¢ atv) advise me of Wie principal,
accruad but unpaid intsrest, and all other sums 1 am axpacted Lo owe on the Maturity Daie. 15 Mov Holder also will advise
ma that 1 may exercise the Conditional Refinancing Option if the conditions in Section 2 sbove v met. The Nots Holder
will provide my payment record Information, 1ogeiher with the nams, title and address of the pse.c. vspressnting the Note
Holdar that I must aotify in order 10 exsrcise the Conditional Refinancing on. If 1 mest the condlii~0 u( Section 3 shovs,
[ may easrcise the Conditional Refinancing Option by notifying ths Nots Holder no later than 4% caleida/ days prior to the
Maturity Dats. The Nowe Holder will calculate the fixad New Note Rate based upon the Pederal Natlonal Mongage Assocls.
tion's applicable published required net yisid in effoct on the date and tima of day notification is received by the Nots Hoider
and as calculatad in Section J sbove. | will then havs 30 calendar days to ide the Nots Holder with le proot
of my required ownership, occupancy and property lisn status. Before the ty Date the Note Holder advise me
‘ofmmv:ilmmuu(duhlw?:::Mﬂ.wanmlypymm!ndlm.mmmu:rhhtm
ta sign any documents requ to complete roquired refinancing. I understand the Nate Holder wiil charge me
\menMGnmm with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrowss accepts and agrees to the torms and covenants contained in this Ballcon Rider.

U.!lo'lﬁt‘?‘ﬁtiid“?ﬂ@l (w) LR N L R L Y I Y Y Y YT NPT ) (“,
Borrower

Bareower
WALLER {Sign Oviginal Oniy}

i KELLY A, Borrowsr

! e WALTISTATE BALLOON RIOER—Singie Farnily—Fannie Mae Usiterm ingteumont Gage § of I page;
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