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MORTGAGE

THIS MORTUAGE (“*Securlty Instrument*’} is givenon JANUARY 31
19 90 The menangoris WILLIAM C., WILKINSON, DIVORCED NOT SINCE REMARRIED AND

MARIA R. FALACIOB, SINGLE WOMAN NEVER MARRIED
(" Borrower""). This Gecirity Instrument is given to MPC MORTGAGE CORPORATION

which Is organized and exlatap under the laws of THE STATE OfF ILLINOIS + Wndd whose address is
165 ARLINGTON \'EiZHTS ROAD~STE. 185
BUPFALO GROVE, Iul..NOIS 60089 ('‘Lender'"),
Borrawer owes Lender the prinvipat zum of
2IGHTY THOUSBAND Ao NN/100

Dottar (U.S. § 80.000.00 1. Thiz debt Is evidenced by Borrower's note
dated the same date as this Securfly [nstrumcint 'Note'), which provides for monthly payments, with the full debt, if not
pavict carfier, due and payable an FEBRUARY 1, 2005 . This Securlty Instrument
secures to Lender: (@) the repuyment ol the debtevidenced by the Note, with interest, und ofl renewals, extenafons und
modifications; (b) the payment of all othaer surtin, (RY Paerevl, advanced undor paragraph 7 1o protect the securlty of thiy
Security Instrument; and (¢) the performaunce af Boredrar's covenants dnid agreoments under this Socurity Instrument and
the Nowe, For this purpose, Borrower daes hereby morguys, grant and convey to Lender the following described property
located In COOK County, lllinois:

LOT 58 IN BLOCK 1 IN LUTZ PARK ADDITION TO RAVENSWOOD, BEING A
S8UBDIVISION OF LOTS 1, 2 AND 3 IN Ti® SUPERIOR COURT PARTITION

OF THE NORTH HALP OF THE SOUTHEAST QU’A7CER OF SECTION 13, TOWNBH1P
40 NORTH, RANGE 13, EAST OF THE THIRD PFINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS,

IS

90335338

13-13-402-040

which has the addressof 2424 WEST PEN'S‘“M‘:IOLA CH‘I“C¢QO
Streg Ny

60618 . 1y
iips < e {**Property /_\ddrcsl n

TOGETHER WITH all the improvements now or hercufter erected on the property, and all easemonts, rights,
appuriehaaces, rents, royalties, minerat, oll and gas rights and profiis, water rigins and stock and all fixtures now or heronfter
u part of the property. All replacements and additions shall alse be covered by this Security Instrument. All of the foregoing
is referred to in this Security instrument us the ' Property.””

BORROWER COVENANTS thmt Borrower Is lawfully selsed of the estnie hercby conveyed and hay the right 10
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generatly the title 1o the Property against all clnlms and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT gombines unifarm ¢ovenants for niational use and non-uniform covenants witf limited
variations by jurisdiction 1o ¢onstiiute a uniform security instrument covering real property.

Hitinois

Form 3014 12/83

ILLINOIS — Singlv Family —~FNMA/FHLMC UNIFORM INSTRUMENT
Amended B/B7

o.-amm o, VMP MORTGAGE FORME » 13121203 8100 + B0QIBTY 7201

455,79
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect unti) such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. [Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Bocrower notice at the time of or prior to an ihspection specifying reasonable cause for the inspection.

9. Condemmnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tuking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.,

in the event of a lotal 1aking of the Property, the proceeds shall be mpplied to the sums secured by this Security
Instrument, whether or nat then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, 1he sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured {mmediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Aay balance shall
be pald to Borrower,

IT the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to coltect and apply the proceeds, at its option, cither to restoration or repair of the
Praperty or to 1% sums secured by this Security Instrument, whether or not then due.

Unless fLender and Borrower otherwise agree in writing, any application of proceeds to principai shall not extend
or pastpane the dur'dar= of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower No. Relensed; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the svm secured by this Securily Instrument granted by Lender to any successor in interest of Borrower
shall noi operate 10 rélezsecihe liability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence proceadings against aty successor in interest or refuse to extend time for payment or otherwise
mocify amortization of the suiis zcoured by this Sectrity Instrument by reason of any demand made by the original Borrower
or Borrower's successors in intorest.Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preciude the cxercise of wiy right or remedy.

11. Successors and Assigns Boup iz folnt and Several Liabitity; Co-signers. The covenants and agreements of this
Security Insteument shall bind and beirefic the successors and asslgns of Lender and Borrower, suliject to the provisions
of paragraph 17. Borrower's covenants und rgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: ‘a) Is co-signing this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under thc Jerms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Securily Instrument: wsd<c} agrees that Lender and any other Borrower may agrec to extend,
madily, forbear or make any accommodations w.th/rrgard to the terms of this Security Insirument or the Note without
that Borrower’s conserit.

12. Loan Chergen. 1f the Jooan sccurcd by this Seersivy Instrument s subject to a law which sets maximum loan
charges. and that law is Minally interpreted so that the interist oi other foun charges coliecied or to be collected In connection
with the loan exceed the permitted limits, then: () any suelh loan charge shall be reduced by the amount necessary 10
reduce the charge to the permitted limit: and (b) any sums aYendy collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender muy choose ta muke chis refund by reducing the principal owed under the
Note or by making a direct payment (o forrawer. If a refund redvces principul, the reduction will be treated as a pariial
prepayment without any prepayment charge under the Note,

13. Legislation Aftectlng Londer's Rights, If enactment or expiri.iza of applicable [aws has the effect of reindering
any proviston of the Note or this Security Instrument unenforceable uccord’ig to its terms, Lender, at ity option, may
requtire immediate payment in full of all sums secured by this Securlty Insirumnent sud may invoke any remedies permitied
by paragraph 19. IF Lender excrcises this option, Lender shull take the steps speciiar! in the second poragraph of puragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Intirument shall be given by detivering i
or by mailing it by flest class mail untess applicuble law requires use of another ricivod. The notlce shall be direcied
to the Property Address or any other addresy Borrower designates by notlee to Loiaer. Any notice to Lender shall
be given by Tirst class mail to Lender's address stated herein or any other address Lende, designaies by notice to Borrower,
Any notice provided far in this Securlly Instrument shall be deemed to have been given 1o Borrower or Lender when
glven as provided In 1his puragraph.

18, Governing Law: Severnbidity, This Sccurity Instrument shall be governed by fedral .aw and the law of the
jurisdiction in which the Property is located. Tn the event that any provision or clause of thi Secrivity lustrument or
the Note confiicts with applicable fnw, such conflict shall not affect other provistons of this Sccyvity lostrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this ecurity Insirument
and the Note are deciured to be severahle,

16. Borrower's Capy. Borrower shull be given une conformed copy of the Note and of this Secusity nstrument,

7. Transler of the Property or a Beneliclul Litorest in Borrower. [ aff or any port of the Praporty or any
interest In Ut s sold or transferred (or T a boneficial interest in Horrower is sold or transferred und Borrower I not
& natura! person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Securlty Instrument. However, this optlon shall not be exercised by Lender if exercise
is prohitbited by federnl law as of the date of this Seeurily Insrument,

It Lender exercises this option, Lender shall give Borrower notice of ncecleration. The notice shall provide a
period of not less than 30 days From the dide (he notive b delivered or mailed wirhin which Borrower must puy all
sums secured by this Securlty Instrument. IT Borrower Unils 10 puy these sums priur Lo the expiration of thin period,
Lender may invoke any remedies permitted by this Security Insirument without further notice or demarnct on Borrower,

18, Borrower's Right to Relnatate. 1T Borrower meets cortuin conditions, Borrower shall hiva the right 10 have
enforcement of this Securily Enstrument discontinued at any time prior to the carller af: (8) 5 days (or such ather perind
as applicable luw may specify for reinstatement) belore saic of the Property pursuani 1o ¥ny power of sule vontalned
in this Security Instrumeni; or (b) entry of a judgmeni enforeing ihis Security Instrument. Those conditions ure that
Boryower; (n) pays Lendor all suma which then would be due nndes this Security Instrumetit and the Note had no
acceleration occurred: (b) cures any default of any other covenanis or agreemonly; (¢) puys all expanues incurred it
enforeing this Securlty Instrumoent, including, but not lhmitgd 10, scunonablo attorneys’ loes; and (d) takes such sctlon
us Londer may recasonably require 10 assuro that the lion of this Securlly Instrumont, Lander's rights in the Property
and Borrower's obligntion to puy the sums sccured by this Security Intrument shall continue unchanged, Upon
reinstalement by Borrower, this Securily Snatrument and the obligations secured horeby shull romain fully effective
as if no acceleration had occurred. However, thiy right (o relnstate shall pot apply In the case of accoleration under

paragraphs 13 or 17, .
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