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morigages insured under the onz- (o
four-family provisions of the National
Housing Act.

1

?jﬁr

MORTGAGE

THIS INDENTURE, Made this 2nd dayof February, 1990 . between

Y DAVIS, SPINSTER

1392779

» Mortgagor, and
MARBARETTEN & COMPANY, INC,. c

a corporation organized and existing under the laws of the State of New Jersey - and authorized to
do business in the atate of Illinois, Morigagee,

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagos, as is evidenced by a certain Promissory .

Note bearing even dzie herewlth, in the principal sum of
Thirty- Six_.Thousand, Two Hundred Twenty- Si4x gnd 00/100

Doliars (3 36,226.00 ) payable with Intereat at the rate of

Ten Per Centum
per centurm ( 10
of the Morigagee at {ts orfice
in lsmlin, New Jorzoav 08830

%) par annum on the unpald balance until paid, and made payabls to the order

or at such other place as the holder may designate In wrliing, and deiivered: the said brinclpal and intereat being paysbie.in

monthly {nstaitments of
Three Hundred Efghteen and 067100

Dollars (3 318.08 ) on the first day of April 1, 1690 , and a like sum on
the Nirst day of each and svery month thereaftor uniil the note Is fuily paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payai!? o the first day of Marah, 2020

NOW, THEREFORE, the sald Mortgagor, for the buiter securing of the payment of the sald principal sum of money and
interest and the performance of the covenants and ag. =inents herein contained, does by these presents MORTOAOE und
WARRANT unto the Mortgages, its successors or assigns, 5w ‘ollowing described Roal Eatato situnte, lying, and b-tns in the
county of COOK and the Siate of Jilinols, to wit:

LOT %70 IN ALLERTON'S ENGLEWOOD ADDIYVION IN THE BOUTHWEST 1/74 QF
SECTION 18, TOWNSHIP 38 NORTH, AFNAE 14, BAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CONK COUNTY, ILLENOLS., )
PERMANENT TAX NO. 20-19~338-007
2043 WEST TOTH STREET, CHICAGO, ILLINDIS 8083

YRarve .

TOOETHER with all and singular the 1enements, hereditamenis and &ppurionances thereunto belonging, nnd the rents,
issues, and profits thereof; and all apparatus and fixiures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, #ny building now or heresfter standing on
said land, and also all the estate, right, title, and Interest of the said Mortgagor in and to sald premises,

TO HAVE AND TO HOLD the abave-described premises, with the appurtenunces and lixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, fres from ail rights and banefita under and by vir-
tue of the Homestead Exemption Laws of the Siate of Iilinois, which raid rights and bonefits the said Mortgagor does hereby

oxpressly relsase and waivo.

ILLINOIS FHA MORTGAGE STATHE OF 1LLINOIS
HUD-221 16M (3-00)

MAR-1201 (3/80)

Replacey 11-70¢ (Rev. 7/83)
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AND AS ADDITIONAL SECURITY for the payment of the indebledness aforesaid (he Morigagor does hereby asign to the Mortgagee
all the rents, issues, and profits now due or which may hereafter become due for the use of the premises herelnnbove described.

THAT HE WILL KEEP the improvements now existing or hereafier erecied on the morigaged property, insured ay may be required
- from time to time by the Morigagee against loss by lire and other hazard, casualties and contingencies in such amounts and for such periods
AR as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has
g not been made hereinbefore.

All Insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held by the Mort-
gagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss Morigagor will give
immediate notice by mai! to the Mortgagee, who may make procf of loss il not made prompily by Mortgagor, and each insurance company
concerned is tergby authorized and directed to make payment for such loss divectly 1o 1he Morigegee Instead of 1o the Morigagor and the
Morigagee lointly, and the insyrance proceeds, or any part thereol, may be applied by the Morigagee al ita option elther 10 the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this Martgage or other
transfer of title ta the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor
in and 10 any insurance policies then in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Mortgage, and the
Note secured hereby ramaining unpald, are hereby assigned by the Morigagor to the Morigages and shall be paid forthwith to the Morigagee
to be applied by it ow¥ccount of the indebtedness secured hercby, whether or not.

THE MORTGAGC < FURTHER AGREES that shouid this Mortgage and the Note secured hercby not be eligible for insurance under
the National Housing Ari within 60 days from the date hereof (written statement of any officer of the Department of Housing and Urban
Development or authorized agent of the Secretary of Housing and Urban Development dated subsequent to the 60 days’ time from the date
of this Morigage, declining & isure said Note and this Mortgage, being deemed conciusive proof of such ineligibility), che Morigagee or the
holder of the Note may, at fiv otlan, declare. all sums secured hereby immedisiely due and payable.

IN THE BVENT uf default ki riaking any monthly payment proviged for hereln and in the Note secured hereby for & perlod of thirty

(30) days after the due date thereol, or'in tasa of a brdach of ary othier covenant or agreement hereln stipulsited, then the whole of said prin-

cipal sum remaining unpaid together w/th-qocrued Intorest chman.-sh?n. at the glection of the Martgagee, without natice, become im-
= e §

mediately due and payable.

- 4

AND IN THE EVENT that the whale of spi debt is detlared 10 be due, the Morigagee shall have the right immedistely to foreclose this
Marigage, and upon the filing of any bill for that purpnse, the court in which such bill is flled may at any time thereafter, either before or
alter sale, and withouti notice to the said Mortgaga’, or any party claiming under said Mortgagor, and without regard ca the salvency or in-
B8 salvency &t the time of such applications for appoiniciein of a recelver, or for an order to place Mortgagee in poséession of the premises of
N the person or persons liable for the payment of the indeht-dness secured hereby, and without tegard to the value of said premises or whether
the same shall then be occupied by the owner of the equity Of r:domption, as a homestesd, enter an order pincing the Morigagee in paasession
of the premises, or appoint a receiver for the benefit of the vir‘zeagee with power ta collect the rents, Issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of sale and a defiviency, during the full statutory period of redetption, and auch
rents, issuos, and profits when collected may be appled toward ¥, pyyment of the indebtedness, cost, taxew, insurance, and other jtems

necessary for the protection and preservation of the prapecty.

Whenever the sald Mortgagee shall be placed in possession of the xkovi.described premises under an order of a court ia which an action
is pending 10 forcclose this Mortgage or a subsequent marigage, the sald Mur'gagee, In its discretion, may: keepr the sald premises In good
repuir; psy such current or buck taxes and astessmenis as may be due on Ve sald premises; pay for and mainiain such lnsuranve In such
amounts as shall have been required by the Morigagee; lease the said premises 1o the Motigagor or others upon such terms and conditions,
sither within or beyond any period of redemption, as are approved by the court; co'iect and receive the rents, issues, and proflts for the use of
the premises hercinabove described; and empioy other persons and expend ilself cuch amounts as are reasonsbiy neccasary 10 ¢arry oul the

provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Marigage by said Morigagee In any cozr’ G law of equily, a ressonable sum shall be al-
lowed for the solicitor's fees, and stenographers’ fees of the compiainant In such proceedliig. and also for ail outlayr for documeniary
evidence and 1the cost of a complete abstract of title for the purpose of such foreclosure; and 'a ¢cse of any other sult, ar lega) proceeding,

: wherein the Mortgagee shail be made a party therero by reason of this Mortgage, lts costs and ex naes, and the regscnable feer and chargn
W of the aitorneys or solicitors of the Mortgagee, so made partles, Tor services in such sult or procvedi g, shall be a further llen and charge
upon the said premises under this Mortigage, and sll sauch expensss shall become so much additiorat indebtedness sacured hersby and be

allowed in any decree foreclosing this Mortgage.

AND THERE SHALL BB INCLUDED In any decree fureciosing this Mortgage and be paid cut of the jioor 06 of any sale made In pur-
suanve of any such decree: (1) All the couts of such suit or sulls, advertising, sale, and conveyance, lncludiag artorneys’, solicliors', and
stenographets’ fees, outlays for documentary evidence and cost of sald nbatract and exsmination of title; (2} ali tlipiionies advanced by the
Mortgagee, if any, for the purpose-authorized in the Mortgage whh interest on such advances ai the rate set forch i the MNote secured heroby,
from the time such advances are made; (3) all the accrued interest remaining unpaid on the indobtedness hereby securia; ' 4) all the sald prin.
cipal money remaining unpaid, The aoverplus af the proceeds of aale, If xny, shall then be paid o the Mortgagor.

L

I Mortgagor shall pay sultd Note at thie tme sndt in the manner aforeanid and shall abide by, comply with, and duly pesforgyall the

covenunts #nd agreements harein, then this conveyance shall be null and vold and Morigagee will, within (30} days afier wrilten demand

g therefor by Mortgagor, execute a relense or satisfaction of this Mortgage, and Mortgagor hereby waives tlie beneflis of all siatuies;0y laws
) which require the eatlior saccution qr delivery of suclt relvase or satisfaction hy Mortgagee. g

1T 13 BEXFRESSLY AGREED that no extension of the time for payment of the debt hersby sscured given by the Morigages Lo &Ry suc-
cossor in Interest of the Morntgagor shall operate to release, in any manner, the original tiabifity of the Morigagor. T

4
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STATE:  ILLINOLS : FILE #¢ 62203577
MQRT RIDER™ .

= sk - V)

. \Y axf,' INC, dated RY 2
19 9p 1is deemed to amend and supplement the Mortrase of same date as follows:

. ANDSAID MORTCAGOR covenams and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may impait the value thereof, or of the security intended 1o be elffected by virtue of this instrument; not to
suffer any ll_:n of mechanics men or material men to awach 1o said premises; to pay to the Morigagee, s here.
inafter provided, until sald note is fullypaid, (1) a sum suflicient (o pay all taxes and assessments on said prem.
jse3, OF any 1aX Or assessmen) thal may be levied by authority of the State of Illinols, or of the county, town,
village, or city in which the said land is situate, upon the Morigagor on account of the ownership thercof: (2)
& sum sufficient 1o keep all buildings that may at any time be on spid premises, during the continuance of said
indebtedness. insurcd for the benelit of the Morigagee in such forms of insurance, and in such amounts, as may
be required by the Morigagee. -

1n case of the refusal or neplect of the Morigagor to maoke such payments, or to salisly any prior lien or in.
cumbrance other than that for taxes or assessmengs on said premises, or to keep sald premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in lis discrerion it may deem necessary (or the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this morigage, to
be paid out of proceeds of Lhe sale of the morigaged premises, il not otherwise paid by the Morigagor.

It is expressty provided. however (all other provisions of this morigage to the contrary notwithsianding),
that the Mortgager shali not be requirad nor shall it have the right 1o pay, discharge, or remove any 1ax, assess-
ment, or 1ax lien‘up~a of against the premises described herein or any part thereof or the improvements situated
thercon, so long as e Mortgagor shall, in pood (aith, contest the same or the validity thereof by appropriate
legal proccedings brovghi in a court of competent jurisdiction, which shall operate 10 prevent the coilection of
the tfa.x.hassessmem. or-r sa contested and the sale dr forfeiture of the said premises or any part thereof to
satisfy the same. .

AND the said Morigagor (irther covenants and agrees a2 follows:

;hntdp;'lvﬂege is rese’vad to pay the debt in whole or in part on any tnstaliment
ue date. “ .

™~
.

That, together with, and in addition tc, th: monthly payments of the principal and interest payable under the
terms of the note secured hereby, the Moriz=gnr will pay to the Mortgagee, on the first day of each monch until
the said note is (ully paid, the following sums; '

]
A sum equal to the ground rents, if any, next due, plus the or:ialums 1hat will nexi becoms dus and peysbie on
policies of fire and other hazard insurance covering (he mortgaged rioptrty, pilus taxes and asteniments nexc dus
an the mocigaged property (all as estimated by (he Mortgagec) less (al) 1ums asiready paid theretor divided by the
aumber of monihs 1o elapie before one momh gnor 10 ihe date whn sury ground reats, premiums, taxes snd as
sessments will become dehinquent. tuch sums 10 be held by Morigager in (?-u to pay said ground renis, premiums,
tares and special nuseriments, and
All payments menugned d the two preceding subsections of this paragraph ars 7i pavments 10 be made under the -
note secured heredy shall be aaded lopeiher mwnd 1he aggrepate amount thereol -2 he paid by the MNonpgegor sach
manth in a wagle gayment (o Be apphed by Lhe Mattgagee 10 the [ollowing items n the order set fonh:

-

< ymerent on the note wespred heieby: and
smotuation of the priscipal of 1he sad note.

Any deficiency ln ihe amount of sny such aggrepsic monihly payment shall, unlew made good oy 1r2 Mortgagor prior
1o ihe due Smrz ©f ihe NExt 3uch paymani,r comintuie an evem of delaull under this mongage. Tie  aforigagee may

fecr & “tate charge” not 1p exceed four cents (4'3 for ench dollar (31) for each payment mete thai iijeen {15) days in
Arredcs, 40 cover the exird eapenye involved in handiing delinquent paymenis. (a

I the total of the paymems made by the Morigagor under subsection {8Xof the preceding paragroms shall exceed
the amount of the payments actually made by the Mortgagec (or ground rents, 1axes, and assessments, or insurance
premiums, as the case may be, such excess, if the loan is current, at the ontion of the Morigagor, shall be credited on
subsequent payments to be made by the Mortgagor, or refunded 1o the Moartgagor. If, however, the monthly paymenis
made by the Morigagor under subsection (8 of the preceding paragraph shall not be sufficient to pay ground
rents, laxes, and assessmentts, or insurance premiums, as the cate may be, when the same shall become due
and payable, then the Mortgagor shall pay 1o the Morigagee any amount necessary {0 make up the deficiency, on
ar before the daie when payment of such ground rents, 1axes, pisessments, or insurance premiums shall be due,
i€ at any time the Morigagor shall tender (o the Morigagee, in sccordance with the provisions of the note secured
hereby, full payment of the enlire intebiedness represented thercby. the Morigagee shall, in computing the
amount of such indebtedness, credit 1o the account of \he Morigagor alt payments made under the provisions of
subsection (a) of the preceding paragraph which the Morigaace has not become obligaled 10 pay io the Secretary
of Housing and Urban Development, and any balance remaining In the funds accumulated under the provisions
of subsection (&) of the preceding paragraph. If there shall be o default under any of the provisions of this
mortgage resuliing in a public sale of the premises covered hereby, or if the Morigager acquires the property
otherwise alter delauli, the Maorigagee shal) apply, 8t the time of the commencement of suth proceedings or st
the time the property is otherwise acquired, the balance then remaining in the funds accumulated under sub.
section (&) of iht preceding paragraph as & credit spainst the amoum of principal then remaining unpald under
said note and shall properly adjusi any payments which shall have been made under subseciion (@) of the pre-

ceding paragraph. ¥ .
? =Borrowsr

-Wm;—-—_-
HUD=-92118M (&<RN

{ﬁ,} ground rents, it aay, 1axes, specisl Sxsessments, 1irg, and olher hazard insurance pramiuris
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LOANS 62203577 - FHA? 131-3933369-796 .
_FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST °

]

THIS ASSUMPTION RIDER is made this _2np _ _day of FEBRUARY, 1990 .- and ia
incorporated into and shall be deomed to amend and supplement the Mortgage,

Deed of Trust or Security Deed (the "Security Instrument") of the sama date,

given by the undirtignnd {the “Borrower™) to secure Borrower's Nots to -
MARGARETTEN & COMPANY, INC. (the "Lender”) of the seme date and covering the

proparty described in the Securdty Inatrument located ats2043 W, 70IH §I.
CHICAGO, ILLiEQIS 60636

ADDITIONAL COVENGNYS, In addition to the covcnanfl and agroements made in
the Security Instruaeac, Borraucr and Lendsr further coveanant and agree as

" tollows:

The mortgagee shall, with tlz prior ipprovnl of "the Federal Housing Commilliohlr. o
or his dasignee, daclara all gums sescured by this Mortgage to be immediately dus

- and payable if all or a part of chs property is sold or otherwise transferrad

(other than by devisa, descent or opsiution of law) by the mortgagor, pursuant

to a contract of sale executed not latei than 12 months after the date on

which the Mortgage is executad to a- purchazec whoss credic has not besn approved
in accordance with the requirements of the Comaisrionsr, (If the proparty is not
the principal or secondary residence of the mortzrzor, "24 months" must be sub-

stituted for "12 monchs".) -
¢ /, . ' - - s " ".:
Borrower'sy Signature " =
$17.7%
Borrower's Signaturs . : $§§§22‘ ggggﬁglsu Uzﬂﬁs/qg i;{ﬂfi%?
‘ l [ ' 9 L
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