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WEST SUBURBAN. BANKING
THIS IS A SECOND MORTGAGE

HOME EOUI'I’Y LINE OF-CR_EDFT-MOHTGAGE
THIS MORTGAGE (nné--Méragégé")llé}ﬁde this I9th day of‘ ‘Ja"“‘:""_y 19 0 . by the Mortgagor,

Edward T Mallon and Mona H Mallon,-his wife (J) ' s (herein, “Borrower"); In laver of Lhe Mongagee or Mortagéas,
WEST SUBURBAN BANK, an llinois Benklng corpornuon. wl!h Its maln banklng omce at 711 South Westmore, Lombard, mlnois 80148, and/or WEST SUBUR-

BaN BaNk __OF Davien - e A

an lilnois Banking Corporatlon wiih its main banklng uHIce at " 80| Cass Avenue; larien, 1|, 60559 " : L
{herein jolintly or alternatively referred to ag Landor") in accoldance with 1hair reapecﬁve interasts pursuant {o the terms of the Note and the Agreemenr {as de-
scribed hersinbalow). -
WHEREAS, Borrower has execuled a Prom!ssory Mote (the “Nole™) and a Home Equity Line of Cradil Agreement (the "Agreement”) ol even date hera-‘ .
with pursuant to which Belcoster may ‘from time to time- bormw from Lendev amounts not to sxceed the aggregale outsianding prlncipa! balance o!_

0, -0 (tha " rzadit Liml™), plus Interest'thereon, whh:h inlerest Is payabla at the mie nnd 8t the iimes provlded tor in me Note. All umounts
borrowed under the Nole plus nte-ast thereon are due and payableien yenra aller the date of this Mortgage; -
NOW, THEREFORE, to se curilo Lender the repaymeni otthe Credit Limit withinmerest thereon, pursuant tothe Note, the payment of all sumas, withinterest -
thareon, advances lnaccordanca no g ithie protec! lhasecurityo! this Monpape. and lhsperformance ol !hecovenants and agreemenls of Borrowercontalnedin

the Agreement and in this Mortgage, 22 wwer doés hereby mortgaqe, granl. and convey ta Londer the property localed In the Counry of__ Cook <2 _,

State of Niinols, which haa the street addicar'ar, '~ 703 NEW Mexmo 'l‘raﬂ le Grove,’ TL 60007 -

and Is legatly descrlbed as: -

Lot 26 in Block 5 in. Winston Grove SE;L-.JL 2],‘ being a Subdivision in the £ 1/2 of the SW 1/4 & -
the W 1/4 of the SE l/!u (taken ‘as a tracty o€ Section 25, Township 41 N Range 10, East of the
Third Principal Meridan. (excepting from sf.xﬁ t fact the §720 acres theteof) in ook County,. Illinois
according to the plat:thereof recorded  in the Becorder s Office of Cook County, Tllinois on

August 22, 1974 as Documant #22824653, all m Oors. L'mnty, Illmcn.s.
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TOQETHER WiTHall the inprovemants now or hefenﬂer erecled on the’ property and all eusemon!s. rluhls. appurtenar,a‘ ranis, royaities, minerals, oll ¢
and gas rights and profits, water, water rights, and water stock, end all lixtures now or hereafier altached Lo the propeity coverad 'y this Mortgage and all ol the
foregoing, logether with sald property {or Ihe leasehold aslaie If this Morigage is on-a leasehold) are herein referred (o as the “Prorcrty’ :

BORROWER COVENANTS the Borroweris lawlully selzed ol the eslate hereby conveyedand has the right to morigage, grant und .onvey the Property. nnd
that the Properly isunencumbered except tor encumbrances ol rocord Borrower warrants and will delend generally the title 1o the Prope sy apainat all claims ang
demands, subject tc any encumbrances of record, : . -

COVENANTS. Borrower covenants and agrees as lollows- e »
1. PaymentofPrincipal and interest. Borrnworshallpromplly pay when dus lhe prlnclpal ol and Inlarest on the Indebtednasa incuned pursunnl to lhe
Note, iogether with any lees and charges-provided in the Note and the Agreement - e
2. Application of Fayments. ‘Unless applicable law provides otherwise, all payments racelved by Lender under paraqmph 1 hereol shall be ap;:lled by &
Lender lirat In paymonl of 'amounis’ recovarable by Lender under this Mortgage, than 1o inleres!, feas, charpes, and principal pursuant 1o the terms of me "2
Agreamant, -
a. churges' Liens Bonower ahall pay nr cauae to be paid all taxeas, assessmaenis, and other chargaes, fines, and impositlons attribuiable to the Proparty -~
that may attain priority over thls.Morigage, leasahold payments or ground rents, il any, and nll paymenis dus undar any morigage disciosed by the litie insurance.”’
policy Insuring tha Lendar's interesi In the Property {the “First Mortgage”), if any, Upon Lender's requast, Borrower shelf promptly turnish to Lender receipls =
evidancing paymenls of amounts due under this paragraph, Borrowar shall promptly discharga any lien that has priority over this Morigage, except the lien of the
Flrst Mortgage; provided, that Borrower shall not be requiredto discharge any suchlien solong as Borrowar gshall, in a manner acceplabte (o Lendaer, ngraalnwrlllng <
to tha payment af the obligation secured by such lian or conlest or defend enforcement of such lien in legal procoadlnqa which In Lender's oplmon operaletopie:
venl the anforcament of the llen or lortelture of the Proporiy or any parl thereol, - v
4, Hazard insurance. Eorrower shall keep the improvemenits now existing or hereatier areciod on the Property Insured against loas by lre, hazards
Inctuded within the term"extended coverage®, andsuch other hazards as Lender may require and In such amounts andior such periods as Lender may requlre; pro-
vided, that Lendesr shall not require thatihe amount ol such coverage exceed that amounl ol coverage raquired to pay the total amount secured by this Monuaga.
Iakmg priar Rens and co-lnsurance Into account, v UL
The Inaurancecarries providing the Insurance shall be chosenby Bor wes nnd appu:wad by the Lender{which apptoval shall not be unreasonably withheld).
All prgmiums on insurance policies shall be paid in-a timely manner. All insurance policles and renewals thereol shall be In lorm acceptabte to Lender and shail
Include a standard mortgage clause in lavor of and In form acceptable to Lendar, Borrower shall promptily lurnish to Lender all renewal notices and atl recelpts lor
paid pramiuma.’In the event ol loss, Borrower shall give- promp! notll:a to the Inaurance carrlar and Lendar. Lendar may make prool of loss if nol made
promptly by Barrower. [ e -
Uniess Lendar and Borrower olherwiae agreeln wrliting, Insurance procaadsshali be appliedto realurnilon orrepnlr ofthe Property damaged, provided such- -
resforation or repair Is sconomically feasible and the security of this Morigage is nol lhereby impalred. | suchresloration or repair is.not economically leasible orif - -
the sacurity of this Mortpage would be imgaired, the insurance proceeds shall be applied Lo the sums svcurad by this Mortgage, with the excess, if any, paid to
Borrawer it 1he Property is abandoned by Borrower, or Il Borrower fails to respond to Lender within 30 daya frem the date the nofice is maiied by Lender 1o Borrower
that the insdrance carrlef offerstosett!as aclaimtorinsurance benelits, Lenderls authorlzod tocollect andapplythe lnsuruneo procaeduni Landafnoptlon aitherto
resioration or repalr of the Property or to the sums secured by this Meorigage. A
Unless Lender and Borrower olherwlse agree Inwirlling, any such application o! proceeds to principal-shall not e:lsnd or oltpona tho due date of itho
payments due under the Note and Agraemeni or chanpe the amount of such paymenis: Itundeér, -paragraph 18 hereol, the Property is agquired by Lender, all right, :
title, and Interast of Borrower in and to any insurance policias and in and to the proceads thcraol‘ resulling Irom damageticihe F'ruPerw prior to Ihe ucqulamon shail
pess to Lender to the extent of the sums secured by this Mortgage immedlately prior to such acquisition, - -




5. Prassryation and’ M-l : ; ne : Bonower shal kaep Ahe Proper
pood repair and shall not commit wal a B ] oifthis Mortga
leasehold. i this Morigage is on aunit acon om

- or covenants creating or governing the condominlum of planned unit developiment, the bylaws and regulatio

- and consthuent documents. Il acondominium or planned unit devalupmem ridérls'e¥ecused | Bofrowe

a part herecl.
. B. Protactionof Londor'sSocurlty 13 Bnrrowerfnllsiopedormthacoven,n s and agre
is commanced that matertally allects tender'sintarast in the Proparty; Including, bu h
domain, Insolvency, code enforcemenl, or arrangementis: or proceedlngs Is]
appearances, disburse such sums and {ake such actlon as Is necessary 10 protact L
ney's fees and entry upon the Property to.make repairs. -
Any amounts’ disbursed by Lender pursuant to this paragrnph 6 wllh interestlherecn,
Morigage. Unlass Borrower and Lender agree 1o other Llerms of payman|, suct amounts;
date of disbursementatthe hlghesl mle uHmerest provided Imhe Nole: Nothing
acition hereunder. : - :
- 7. Inspection. Lander may maka of cause to be made reas nableentries upol andin
notice prior to any such inspection specilying reasonable cause therefor related to Lenders.intéres! \#’
8. Condamnation. Tha proceeds of any award of claim for damagaes, direcl or consaquentla n connactl
Proparty, or parithereol, or for conveyanceinieu ot condemnation, are hareby assigned and shall b {
proceeds shall be appliedio the sums secured by this Mortgage, with the excess, If any,. paid to Borr Laipariialtakin fope
Borrower and Lender otherwlse agrea in writing, the sums secured by this Mortgage shall be reduced by the amounl of. proceads mulﬂprled by.the’ Ll
tion:{a} thelolal amount ol the sums securad by this Morigage iImmediately before !he !ahlno, dlvlde 3
the taking. Any balance shall be paid 1o Borrower. 3 - B -

I the Properly is abandoned by Borrower, oy, il, alter no!lce by Lander to Borrawer thal the condem -an:award or senle a8 Ia,
damages, Borrower falls Lo respondto Lendar within 30 days alterthe date suchnotice s matled; Lenderis au \horlzadloco‘lacl andapplyihe prucaeds al Lender Jar!
option, sither to restoration or repalr of the Property or to the sums secufed:by:1his'Morigage,’

. Unless Liender and Bofrowar otherwise agree In.writing, any such’ appl gation ol
amount due under the Note or Agreement or change the-amount of such paymants.’ k
9. Borrower Not Rsteased. No extension of the lime for peyment or modiflcation of any. olherierm ol tha Note,.
by Lander to any success . in interest of the Borrower shall operate to reléase, In any manner. 1] Llhe origi
Interest. Lender shallnr. Ye t squired to commence proceedings against such successoror refied lo &xtend time
Note, 1hg Agreemeant, ar this Mortgage, by reason of any demand made- by the. orlglnai: Borrower Bci

10. Forbearancehy cenderNot a Waiver. Anyforbearanca by Lenderin exarcismgany rightor
any right or remedy.

11. Succussorsandj u';ru Bound; Joint andSournl Llabillty, C pllorl
hereundaer shail inure to the respe _tiv 3 successors and assigns ol Lender and Borrowar, Al
captiens and headings of 1the p2raorarhs of Lthis-Mertgage are for conveniance onl

12. Notlce. Exceptiorany ncicerequiredunderapplicableiawtobagivenina
be givan by malling such notice by cestifter mali addressed 1o Borrowerat the Property- Add es §

Lender as provided herein, nnd (b) any nriiee .o Lender shall be glven by certifled mail; =
address as Lender mey designale by notlze Vs Borrower as provided herein. Ary. noilc Prov
Borrower or Lendar when given in the manne r.Zasignated hereln: .

13, Governing Law; Severabllity. Tnis Mortgage shall be qwemad tyihelaws
Note, orthe Agreamaeant cunﬂicmwim applicatta ta: 4, svch conflict shall not affect the other pr :
visions. To this end the provisions of the Note, thu &7 ce iment, and this Mortgage are’ decIared tobe

: 14, Tranafer of the Property.. To the extent p- (mitted by law, if all or any part of the Property,
_cial interest in any trust holding title to the Property, is'so's o transferrad: by Borrower
deciare all the sums secured by this Mortgage lo be imm adiati iy due and payabl

15. Revolving Credit Losn. This Mortgageis given (o secure arevolving cre
pa.312.3)and shall secure notonly presently existing iIndebte .ne: guitdar the Agre ment by a|w JTTEY
made at the opiion of the Lendar, or atherwlse, as are made whhiz.;32vears from the.date hersolitoth
date of the oxecution of this Marigage, aithough there may be no ¢ dva 167 made at the llm 1
nessoutslanding at the time'any advance is made. The Xen of thls Mo~ g7 ye shallbevalid & oal!inde
fimeof its filing for recordin the recorder's orregistrors olflce ol the ccul ity inwhich the roperty islocatediTh
Increase or decrease fromtlimetoime, bilihe lotal unpaid balance sect redh"wbyai
disbursements made for payment of taxes, special assessments, orinsuranc zont. \a 'Pro) en

taw,
. a8 Accelerationy Remedies; Upun 1ha occurrencu otan. Evanror
. heraln by this referance as though set forthin fulf herein; Lander al ender's
payable without further demand, may terminale the availabilily of ! g
" be entitled.to cotlect in.such groceadln
abstracts, and titta reporta. - - ., : i :
.- - Allremedies provldad Inthis Mortgage are disi!nci and cumulalive foany olh‘ by Gind [
- law or equity, and may be exerciseq concurranily, independantly. or successival
. 17. Assignment of Rents; Appolntment of R in' P sion:; "As 2 oitional security hereunder; Borrower. hereh assluns
.renis ol lhe Proparty, provided that Borrower shall, priorio Bcceleratlon under pdragraph-16h
retain such rents as they become due and payable: -
Upon. acceleralion undser pnragraph 18 hereol or abandonmant ‘of 1ha Property:
entitled lo'enter upon; take pe onofand gethe Properly andto coliect the renis uﬂheP
the receiver shall be appllsd first 10 payment of the costs of ‘management.olthe: Propeny 'Ct
miums on receiver's bonds and reasonable aliornefa teas, andthen to thes
forthose rents actually recelved .
18. Release. Upon peymem n full ol all amou nta secured by mls Mamago and ter!
charge to Borrower. . 3

20. This Mortgage shall secure'any and all ranev\rals. extenslons ‘or.modificalionsi
evidanced, with Interest at such lawful rate as may be agreed upon and ‘any such mnewals xtenslo
nol impalr in any manner the validity or priority of this Mortgage, nor relesse th
hereby from persanal llability, it assumed. ltor the lndebtedness hereb sacur d.

Edward T Mallon

%TATEOFILLINOIS S e
VBoUNTY OF DuPage

the undersigned . = - L L

that ___ Fdward and Mona Mallon o - - : o ' parsm\ally known lc me (o be he sama pamon(s) whor,a nama(s) \sfms :

subscribed to the foregoing instrument. Bppesrad before me this day in’ parson. and acknow!edged that_—__ I:hey

signed and delivered the said Instrumen! as__ their - - rree and. voluntary act, lor the unas ‘and pur o8

19¢h © day ot __Jamuary

Giveﬁ under my hand and oficial seal, this -

MMJ\W.&Q-}:WIM."’-N‘NWE A

GFFigial 3SeEAl
TOHN OLSEN
ﬂmm Fuhlis, mm, wd ;unm
By Comr :'.;:u,n ,-rm a::81 4 My Commissk
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