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THIS MORTGAGE (”Securlty Instrument") is glven on December 28,

1989, The mortgagor is First- Nat10na1 Bank of Northbrook. not
.1nd1v1dually, but solely as Trustee under Trust Agreement No. 399 €5
Lo May 27, 1988 -
;deted June- aa--iQGB_("Borrower") Thrs Securrty Instrument is ﬁg

givenrto Exchange Nationel'ﬂank oE"Ch1cago, a national banklng EE
x:aseoc1atlon 0L nanlzed and ex1st1ng under the laws oc the Unlteﬁ t
t&tatee, and whosr address is 120 South LaSalle SLreet Chicago,

Illinois 60603 A"Lendar"). Borrower owes Lender the prlnolpal ﬂijf"

amount of Two Million Two Hundred Thousand Dotlere (U S \JM:;‘ |

%2, 200 000 00). ‘This debt 1* eV1denced by Borrower IS note dated
‘the same date 85 this Securrty rn~trument ("Note"), wh1ch prov1des

Eor quarterly payments of 1nterest And;‘lf not pa1d earller, a
_balloon payment of ‘the full pr1nc1pa1 Amount December 31, 1990.

.Thrs Securlty Instrument secures to Lender: 'fa) the repayment of )

the debt ev1denced by the Note, w1th 1nteresL ard all renewals, g%
.exten51ons and modlf1cat10n5, (b) the payment of all other sums, (%
_W1th 1nterest,‘advanced under paragraph 7 hereof to wr4*=ct the Eg
?aecurlLy of thlS Securrty Instrument,;and (c) the performance of
‘*Borrower 5 covenants and agreemente under thls Securlty Inerument
| "

and ‘the Note. For thls purpose, Borrower doee _hereby mortgage,r g
._grant and convey to Lender the fOllOWlng descrlbed property

_1ocated 1n Cook County,rllllnors-

See Exh1b1t mAY ‘;g ;7 L

P.I.N. 17-03-111-002 = e vy

:'whloh hag the address of 1258 N. Lake Shore Dr:ve Chicago, wa [Tf
L PR
" S _7:’

llllnore, 60610u("@rqpeq}y(address‘) - ﬂﬂ.;;j
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TOGETHER WITH all the improvémente now or hereafter erected on

the property, and all easemenra, r1ghts, appurtenanoes{ rents,
royalties, mlneral, oil and’ gas r1qhts and protits, water rights
and stock and all fixtures nOW-or hereafter a part of the
property. All replacements ‘and’ addxtlons shall also be covered by
this Securlty Instrument. All of the forego1ng is referred to in
this Secu:ityllnarrnménf'as the “Property.“.

BORROWER) COVENANTS that Borrower is lawfully:seiaed of the
estate hereby crnveyed and has the right to mortgage, grant and
convey the Propert- and that the Property is unencumbered, except
for eneumbranoea”of re:oxd. Borrower warrants and will defend
generally the title'toctne Broperty aeainst'all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT oomoanes unlform covenants for
national use and non- uniform covenanra with 11m1ted varlations by
jurisdiction to oonstltute a unzform securit y 1nstrument ooverlng
real property.

UNIFORM.COVENANTS,LfBorrower and Lender covanant and'agree as

foilowe:.

1. Payment‘of Prineiﬁaldand Interest; Prepayment und Late

Charges. Borrower shali’proﬁotif-pay when due the'prinoipal of
and interest on the*deorievidenced5bfithe NoEe and any orepaynent'
and late charges due under the Note.'

2. Funds for Taxes and Insurance. Subject to applieable
law or to a wrltten walver by Lender, Borrower shall pay to Lender

on the day quarterly payments'of interest are due under the Note, -

28970006
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until the Note is patdeih full, a sum ("Funde"}‘equel te
one-foutth of ! (a)'yeetly taxes and assessmente whieh may attain
priority over this.Secufity inetthmént; (b) yearly'leasehold
payments.er ground rents en'tte'Pfeperty; if any; (c) yearly

hazard insurance premiums; and (d) yearly mortgage insurance

premiums, if any. These items are called "escrow items.” Lender

‘may estimate the:Fﬁhde:dee.eh:the basis of current data and
reasonable eetimetee“ef futu}e escrow items. |

The Funde 3n:ii'beeheld:in'en*institution therdeposite or
accounts of which e:e iﬁedfed‘er gueranteed“by a federal or state
agency (including'LEhGEE'tf Lender is such an'institutieh);
Lender shall apply the'ftnde}tb'baf'the escrow items. Lender may
not charge for holdiﬁefanﬁﬁexplvgﬁg the funds, analyzing the
account or verifying the escrow iComs, unless Lender pays Borrower
interest on theFuﬁds?and'applicéﬁlei]iwxpermits Lender ‘to make
such a cherQeL Borrower and Lehdet;may agroe in writing Ehat "
intetest shail-be paid'oh-the'Fundef' Unless an*egreeMent i5 made
or appllcable law reqU1res 1nterest to be paid, nender shall not
be requ1red to pay Borrower any 1nterest or earn1ngs on the
Funds Lender shall’ glve to Borrower. w1th0ut charge, ar annual

accountlng of ‘the Funds showlng credlts and deb1ts ‘to the eunds

and the purpose for which each‘deblt to the Funds was made. The -

Funds are pledded'ee additional security for the sums secured by
th1s Secur1ty Inetrument.-
If the amount of the Funds held by Lender. togethet with the

‘futﬁre mohthly.paymentstef FundsfpayEble prior to the'due dates of

28970006
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the esorow‘iteme}'shell'exoeed'thejamoont required to pay the

escrow items when due, the excess shall be, at Borrower's option,

either promptly repald to Borrower or credrted to Borrower on
monthly payments of Funde.’ If the amount of the Funds held by
Lender is not sufflczent to pay the escrow items when due,
Borrower shall pay to Lender any amount neoeesary to make up the
def1creucy in one or more payments required by Lender._'

Upon gayment in full of all sums secured by this Security
Instrument, Lenfer sheli‘promptly'refund to Borrowerlany Funds

held by Lender. If under paragraoh 19 the Property is sold or

acguired by Lehderj Leidgar shall applr, no later thao‘immedieoely

prior to the sale. of the onoerfj:or its acquisition by Lender,
any Funds held by”Lehder'at the %ime'of applicetion as a crédit
against the sums secured by this 5eourity‘Iostroment;

3. Appllcatlon of - Payments." Unisss applicable law pro#idee
otherwrse, all payments reoerved by Lender under paragraphs 1l and
2 shall be applred frrst, to late charges gue under the Note,
second, to prepayment charges due under the Notz; ~thirg, ko
amounts payable under_paragraph,z; fourth, to 1ntereef due:'and
last, to principal due.

1. Charoee"Liens Borrowerrshall pay all tares,
assessments, charges, fines and 1mpos1t10ns attributable to the
Property whrch may atta1n prrorrty over this Securrty Inerument,

and leasehold payments-or ground‘rents, 'if ‘any. Borrower shall

pay thege obligetionsiih'the'menner'prorided in paragraph 2, or if

not paid in thet“manner,'Borrower'shall‘pey them on time directlf

EL b a0 0 6
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to the person owed payment. Borrower shall promptly furnish to
Lender all notlcea of amounts to be paid under thlS paragraph It
Borrower makes these paymenta~direotly, BorroWer shall promptly‘
Enrnish to Lender‘receipte eVieenoine the paymentsr

Borrower shalllpronntly diachargeiany lien which has priority
over this Securlty Instrument unless BOLLOWET ! (a) agrees'in'
writing o the payment of the obllgatlon secured by the lren in a
manner aCLearable to Lender, (b) contests in good faith the 11en'
by, or defends a;a1nst enforcement-of the lien in, 1egal
proceedings whicn in the Lender s opinion operate to prevent ‘the
enforcement of the 11er r forfelture of any part of the Property,
or {(¢) secures from the nr'ﬂer of the 11en an agreement
satlsfaotory to Lender suborulnatlng the lien to this Securlty
Instrument, IE Lender determxne' that any part oE the Property is
subject to a lien which may atta1n pr*orlty over thlS Securlty
Instrument, Lender may g:ve Borrower'n notice 1dent1fy1ng the
liem. Borrower shall satisfy the 11en or ta«e'one or more of the
actlons ‘set forth above w1th1n 10 days of the ngLng of notlce

5. Hazard_Insurance. Mortgagor shall keep the 1mpr0vements
now existing ot hereafter erected on the Property insirea against
loss by fire, hazarda-inoluded'within the tern “extended uoverage"
and any other hazards: for nnich'Lender'reQUireslinsurance; This
insurance shail.be maintainedfrnlthe:amounta'and Eor'the periods
that Lender requiresr' The’inanraHCe'carrier providino the
insurance shall be choaen'bf.Mortgagor'anbject to Lender's

approval which shall not be unreasonably withheld.

865006
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All insurance policies and renewals shall be acceptable to

Lender and shall include a standard mortgage clause. Lender shall

have the'rightjto'hold:the policies and renewals. If Lender
requires, Mortoagor:shali promptiy;give to Lender all receipts of
paid'premiome’ahd'renewaiinoticesﬂi In the event oflloss.
Mortgagor shail give orompt;hotioe to‘the ineurahee'oarrier and
Lender. ~Lender may make proof of loss if not made promptly by
Mortgagor. |

Unless Lendet and Mortqagor otherwise agree in writing;
insurance proceede shall be applied'to restoration or repair of
the Property damaged, N the restoration or repair is economioally'
feasible and Lender 8 secuc:t] is not lessened _ If the
restoration or repair is'not:ecohomically'feasible or-Lender's'
security would he:leseehedf&the"icsarahce7orooeede'shall be
applied to the somsraecotéd hf_thie'Mo;tgage,lwhetherfor'hot then "
due, with any excese paidttofMortgagor;' it Mortgaoor abandohe the
Property, or does not anewer w1thin 30 days a notlce from Lender |
that the insurance carrier‘has offeredlto settle 5 clalm, then
Lender may colieot'the”insutaﬁoerbrooeedsf Lender May use the
proceeds to repalr or restore the Property or to pay sUnis- secured
by this Mortgage, whether or not then due., The 30-day pexlod Wlll
begin when the notice is given.

Unless'Lender"ahd'Mortgagor'otherwiseiagree in writing, any
appl1oat10n of proceeds to prlnC1pal shall not extend or postpone'
the due date of the monthly paymente reEerred Lo in paragraph 1 or

change the amount of the-paymente.‘ If, under paragraph 18, the
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Property is acqulred by Lender, Mortgagor 5 r1ght to any 1nsurance‘

p011c1es and proceeds resultlng Erom damage to the Property prior
to the ach1s1t10n shall:pass to Le;der to the extent ‘of the sums
secured by this Mortgage imhédiéfely prior to acquisitiﬁn;

6. Preservation and Haintéhaﬁcé‘of Property}jLeaseholdé.
Borrower shall'noi:dESEroy; daméée'or subétantiaiiy chéngé'the

Progért;, allow the'Propetfy to'deteriorate of'commit waste The

Borrower :h411 not 1nitlate, permlt, or allow a voluntary iapse ori

any extinguishment of any Facade Easement or ConServatibh'Right

Agreement Qrantéd b?'Bbrrowet to the Landmark Preservation Council

of Illinois or any simiiif'organization at the date hereof or at

any date subsequent herelo. If this Security Instrument is on a

leasehold, Borrower shall comply with the provisions of'thé'lease}_

and if Borrower acquires fee title to the Property, the leasehold
and fee title shall not merge unless Lander agrees to the merger
in wrifing. |

7.  Protection of Lender's Rights in the Ptdpéttfé Security
Instrument Insurahcé;”'If Borrower fails to periorm the covenants
and agreements contéihed—ih'this Sééurity InstrumehE; or there is

a legal proceeding that may significantly affect Lendef's rights

in the Property ({such as a proceeding in bankruptcy, probate, for

condemnation or to enforce laws or regulations), the Lender may do
and pay for whatever ié'néceéééfy to protect Ehé value of the
Propérty'ahd Lender‘é rights‘in the-Pidperty. Lendéf‘é-actions
may include payihg'ényzsﬂms‘sgéﬁréd'by a lien which has priority

over this Sééuritf'Ihstfuhentf‘appéaring'in'court; paying

[
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reasonable attorneys' fees and enterlng on the Property to make
repairs. Although Lender may take BCthH under thzs paragraph 7,
Lender does not have ‘to do so.

Any amounts dlsbursed by Lender under this paragraph 7 shall
hecome additional debt of Borrower secured by thlS Securlty
Instrument, Unless'Borrower and Lender agree to other terms oE‘

payment, fhese amounts shall bear ‘interest from the date of

dlsbursemerc at the Note rate and shall be payable w1th 1nterest,

upon notice from Lender'to Borrower requestlng-payment.

If Lender'required.mortgage‘insorancefas a condition of making
the loan secured by this‘Seoority'lnstrument, Borrower'shalllpay'
the premiums'reqaired.to ma:ntain the 1nsurance in effeot unt11
such time as the requirement for the insurance terminates in
accordance with Borrower's and Dender's written agreementzor‘
applicable law.

8. Inspect1on. Lender“or=its”agent may make reasonable
entrles upon and- 1nspect10ns of the Propertf.' Lender shall'giéef
Borrower notice at the time of or prior to an irspection
specifying reasonapleloaose for the_inspection. |

9. Condemnation. Tne;proceeds'of any award or ¢laim for
damages, direet'or consequential; in connection with any
condemnation or other taking of any part of the Propertp
(including but'notllimited'oo any Facade Easeoent or]similar
preservation right), or.for'conneyanoe in lieu of condemnation,
are hereby assignedﬁand snall;be paid to Lender,

In the event of a total taking of the Property, the proceeds

shall be applied to the sums seoored by this Security Instrument,”

28370006
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whether or not then due, wlth any excess paid to Borrower. In the
event of a part1a1 taklng of ‘the Property, unless Borrower and

Lender otherw1se agree 1n wrltzng, the sums secured by this

Security Instrument shall be reduced by the amount of the proceeds

multiplied by the Eolloﬁiog}frectiohr“ (a) the total amount of the
sums securedfimmedietely'beforeathe taking, divided by (b) Eﬁe-
Fair markat'veloe:of'toerProoerry immediately before the taking.
Any balance ehall be paid to Borrower.

If the Proyerty'ie abandoned by Borrower, or if, after notice
by Lender to Borrows: that the coodemnor offers to make an award
or settle a claim‘for'ﬂamagesfﬁﬁorroWer'Eails to respond to Lender
within thirty'(3o}'deY5 afrer the daEe of'notioe is given;fLeoder
ig authorized to'coileoteendnaoply the proceeds, at its option.
either to'restoretioh or repair‘cf-rhe Property or‘the sums
secured by this Securlty Inetrument, whzther or not then due

Unless Lender and’ Borrower otherw1se a,ree in wrltlng, any

application of proceedsito'priooipal shall net) extend or postpone

the due date of the payments referred to in paragraphs 1 and 2 or
charige the emoonrzof:suoh'oafmente;

10. BorrowerxNoriReleesed;‘Forhearance'By Lender Roh a
Waiver. Extens1on of the time for payment or modification’or
amortlzat1on oE the sums secured by this Secur1ty Instrument
granted by Lender ko any successor in 1nterest of Borrower shall
not operate to releaee‘the'iiabilitf ofﬁthe'originai“Borrower or
Bortower's successors in interest. Lender shall not be reguired

to commence proceedings against any successor in interest or

268310066
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refuse to extend time for payment or otherwlse modify amortlzatlon
of the sums secured by this Secur1ty Instrument by reason of any '
demand made by the‘or1glnal Borrower or Borrower S successor in
interest. Any forbearancefbf‘Lender‘inAexercielng anyﬂright or‘
remedy'shall'not‘be”a'waiver'of'or'preclude the exercise of any
right or remedy;‘

11i. ~uccessors and A551gns Bound, Joint and Several
Llabllrty, oC- Smgners. The - covenants and agreements of this
Securlty Instrum'nt shall bind and benef1t the successors and

3551gns of Lender and;Borrower, subject to the provszOns of

28970066

paragraph 17. Borrower’s covenantslandlagreements shall be'jolnt
and several. Any Boéfdwef nho:coésigne'thie Securitf'lnstrument.
but does not execute the Notel"(a) ig co-signing'thie'Security
Instrumentlonly to mortgege;'grart'and convey that’Borrower'e
interest in the Property under the terws of this Securzty
Instrument; (b) is not personally obllgatel to pay ‘the sums
secured by thrs Securlty Inetrument;'and (c, aqrees that Lender
and any other Borrower may agree to'extend, modify. forbear or
make any accommodatlons Wlth regard to the terms of th)s Securlty
Instrument or the Note without ‘the Borrower's consent.
12, Loan Charges If the loan secured by thls Securicy
Instrument is subject to a law whlch sets maximum lcan charges,
~and that law is f1nally 1nterpreted 50 that the 1nterest or other
loan charges collected or to be collected in connection Wlth the
loan exceed the pernlttedzlimits{ then: (a) any such loan charge '

shall be'reduced9DY'the;anountineceeeary‘to'reduce:the charge‘toh

o -lo-
¢ g0 é&
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the permltted 11m1t, and (b) any sums already collected from |
Borrower Wthh exceeded permltted limits will be refunded to
Borrowe:. Lender may choose to make this refund by reduc1ng the
principal owed” under the Note or by maklng a dlrect payment to
Borrower.  If a refund reduces pr1n01pal, the reductlon Wlll be
treated as a partial'prepayment without'any prepayment charge

" under the Note.

~
o

13, hegislationﬂaffecting Lendef;s Rights. If enactment or
expiration of zprlicable laws has the effect of rendering any

provision of the Nota or this Security Instrument unenforceable

89100

-
<»

according to its terms, Lender, at its option, may require
immediafe'pafmentnin Full of all sums secured by this Security
instrnment'and may inVokeﬁeny-fémediee'permitted by neragtaph 19.
I1f Lender exercises this option, Lender shall take the steps
specified in the seeonddparagraph of ‘paragraph 17.

14, Notices. Anf'notideeto Bofrower rzovided for in this
Security Instiument ‘shall be given by delivefdpg it or by mailing
it by Eicet'class'méiliunleee*apnliCEble law requires use of
another method. The notice shall be directed to'the'Pioperty
‘Addreee or any'other address-Borfower designates by notire to
Lender' Any notiee to Lender shall be given bf first ciase nail
to Lender's address stated hexeln or any other address Lender
de81gnates by notice to Borrower. Any notzce prov1ded for in thlS

Security Instrument shall be deemed to have been given to Borrower (;

or Lender when‘given}ae proeided in‘this'paragraph;‘
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15, Govern1ng Law, Severab111ty 'This.Security'InStruméht
shall be governed by federal law and the law of the Jur1sd1cr1on
in which the Property is locatedr“ In the event that-any-provzslon
or clause in this Séduritydlnstrumént'or“the'NoEé‘coanicrs with
applicéble law, such conflict shall not.affect othér’proéisioﬁS”of
this Security Instrument or the Note whichican be givén‘withdut
the conflicting provision. To-this'énd the'proviSidﬁs'of'this'
SecuriEy Irs frument and the Note are declared to he severable.

16, Borrowe<'s Copy. Borrower shall be glven one conformed
copy of the Note avd of this Securlty Instrument.

17. Transfer of the ’roperty or a Benef1c1a1 Interest in

Borrower. If all or any pur& of the Property or any 1nterest in

it is sold or transferred (or if-a beneficial interest in Borrower

is sold or transferred and Borrowei is not a natural person)

without Lender's prior written consen’ ' Lender may, at its option,

require immediate p@yméht in full of all cums secured-by this
Security Instrument. ' However, Ehis option 54all not be exercised
by Lender if exerciééfiS-prohibiréd by federal law.as of the date
of this Security Instrument,-

1€ Lender exercises this option, Lender shall give Béirower
notice of acceleration. The notice shall provide a period-0f not
less than 30 déyé'frbm rhé daréfrhe-notide is delivéred or mailed
within which'Borrowéffmdst'pay.ail sums secured by this Security
Instrument, IE7Bdrrohér‘failé to pay these sums prior to the
expiration of thié'period;:Lender'may'inrbké'any remedies
permitted by this‘sééﬁrity Instrument without further notice or
demand on Borrower.

~12-
60 0 ¢
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18. BorroherVe'Righﬁlfo Reinstate. If Borrower meets’
certain conditions, Borrower shall have the right to have
enforcemeoeﬂofzthie'Seoofity‘Inétfumeht'diSContiﬁoed at any time
prier to the eerliet‘oﬁz' {(a) S dayé (or such other;beriOd'ae
applicable law may specify for reinstatement)'befoiesale of the
Property pursuantoﬁo'any power of sale contained in this Securityr
Instrumert; or (bifentry of a judgmeot'enﬁorcing”this Security
Instrument: Those cohditfonS”afefthet Borrower: (a) pays Lender
all sums'which Puen'woﬂld'beBdBe under this'Security Instrument
and the Note had nc acoelefetion‘ocoofred;'(b)-cures'eny default
of‘any other covenants/ oi agfeements; (c) pays all expenses

incurred in enforecing this Seodriﬁ? Instrument; includihg{ but not

289T00CE

limited to, reasonable attorneys® fees; and (d) takes such action
as Lender'mayBreasonaBif“feqoife to assure that the'lien of fhis
Security Inerument Lender 5 rlghts Y0 the Property and
Borrower e obllgat1on to pay the sums sec1ned by this Securlty
Instrument shall continue unchanged. Upon {sinstatement by
Borrower, this Securitinnsﬁfeoeot'aod the oblicetione-secured'
hereby shall remaln fully effect:ve as if no accelerat on had
occurred, However, thls rlght to reinstate shall not epply in the
case of acceleration under paragraph_la'or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant
and aqree as follows. | _ |

19, Acceleratlon, Remedles Lender shall give'notioe'to

Borrower prior to acceleratlon follow1ng Borrower s breach of any -
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covénant or agreeméntﬁin'this Sécurity'lnétrument'(but not prior
te acceleration'uhdeé'paragréphZIB and 17 unléésfappliéabie'law'

providés otherwise)l7 Thé'notice shéllrspécify{ {a) the deféuif}'

{(b) the action requiféd‘to:¢Ufe'Ehé default; (c) a date, not less

than thirty (30) days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that Eailure
to cure the défauih‘bn’br’beféré the date_specifiéd in the nbﬁiéé
may result 1n acceleration of the sums secured by this Security |
Instrument, trcéﬁlbsﬁte by jﬁdiéial'préceedihd and‘séle of the
Propérty. The'notiée'shailifurﬁhef iﬁform Borrower of the right

bo reinstate after accalaration and the right to assert in the

foreclosure proceedihé the nonexistence of a default or any other

defense of Borrower to acceleration and foreclosure. I the
default is nbthcufédféﬁléfibéforé‘the'date specified in the
notice, Lender at ité optionfmay:requlre immediate payment'in full
of all .sums secured by thlS Securlty Tastrument w1thout Eurther
dcmand and may foreclose thlS Securlty Instrument by JUdlClal
proceeding., Lender shall‘be'entltled to collect all expenses

incurred in pursuing the remedies provided in this garagraph 19,

including; but'not'limitéd.to, reasonable attornefS' fans and coStI-

of title evidence.
20. Lender in'?oésessionj Upon acceleration under paragraph
19 or abandohﬁéﬁh of thé~PfdpéiEy'at any time pridr to the

expiration oEiany'periddzéf rédémptioﬁ fdlldwihg judiciél salé}

Z89TDOCE
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Lendert (in person,ﬁby agent-or by"jodicially'appointed receiyer)_

sheii be‘entitiedftofenterropon;'take possession of'and'menege'the'

Property and to collect ‘the rents of the Property 1nc1ud1ng those
past due. Any rents collected by Lender or the receiver shall be
applied'f1rst to payment ofythe costs oE management of the
Property and collection of rents, including, but not limited to,
receiveis fees, premiomsﬁonureoeiverts bonds and reasonable
attorneys" Zoes, endytnenrto the sums secured by this Seourity
Instrument.

21, Release. ”*on payment of all sums secured by this
Securlty Instrument, Leuoer shall release this Securlty Instrument'
w1thout charge to Borrower.' Borrower shall pay any recordatzon |
costs.,

22. Waiver of Homesteedfﬂ‘borromervwaives all right of
homestead exempt1on in the Property |

23. Riders to th1s Secur1ty Instrument 1f one or more
riders are executed by Borrower and recorded <ogether with this
Securlty Instrument. the covenants and agreement; of each such’
rider shall be inoorporated?intoiand shall amend and‘soopiement"
the covenents.and-egreements'of'this Secnrity Instroment ds if the
rider(s) were e part ofjthis Seoority'Instrument. [Checkd

applicable box{es)] .

/X/ Adjustable Rate Rider = /7 Condomlnlum Rider -

389790934

/ / 2-4 Family Rider /7 Graduated Payment R1derlr

/ / Planned Unit Development Rider  / / Other(s)j{spe01fy]
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BY SIG'NIb‘IG. B‘ELOW,” VB‘orrrot;v.ér'ac'cepts éhd agrees to the terms and
covenants contained in thiéVSeéﬁfity Instrument'andfany'rider(s)

executed by Borrower and reC6rdedﬁwith“it.

FIRST NATIONAL BANK OF

NOETHBROOK, )
not individually, but solely

as Trustee under Trust .
Agreement No. 399 dated JuR

ABXXDHER - May 27, 1988, _

By zt‘?&agg{_xéw?@_wm
Titfe: Zain - e

e

) Bt WOThE iy
ITO0066 ;
SITOO0E v

S -
e

ATTEST:

-
1

This mo}fgage Is executed by First Nlilunal.I!ln_llinl'-ﬂonhhrook.'not ﬁér"sénéliv bul as Teustes as slore3ald. in ihe exsrcise o1 the pdué; '.
“rizenes heralnand by every

Jre.d by this mortgage shall

and authorlty canferred upon and vestad in It as-such Truslee, and it Is expressly understood and agread by |he me
aigt irust-agresment- per-

person naw of hereafter claiming any right:or security hereunder that nothing contalned herein.of In the note see
be construad as crealing any liabHily on-First- Natlonal. Bank of. Northbrook or on any of the baneticiaries under &

sorally ta pay sald note or any interest thal may accrue thareon, or any. indebladness accruing hereunder or lo perform an) covenants aither :

express of implied herein contalned, all such.liability, #f any, being:expressiy.waived, and that any recovery on this martgage and the nole
aacured hereby ghall be solely against and-out ol .the property hereby conveyed by enfarcemant of the provisions hereot and of said nole, but-
this walver shall in no way ailect the personal liability of any co-signer, endorsar or guaranlor ol sald'note: SRR

0z,
Wtgg,,

St

PR o s

[ PROVISIONS areersicr
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BY SIGNING BELOW Borrower accepts and agrees to the
corrections of the clerzcal errors as set forth on the f1rst page“
of this Secur1ty Instrument.

- February .

Dated:; JauXesey 1_, 1990.

FIRST NATIONAL BANK OF
NORTHBROOCK,
not 1nd1v1dually, but solely
as Trustee under Trust :
Agreement No., 399 dated May
27, 1988 _

By : _Zlégéﬁyz%ﬁézlfﬁilﬁféaﬁyéf!;_"_
Y Title: ce Prasident

ATTEST:

STATE OF ILLINOIE ') =
- Ty ss
COUNTY OF COOK' )

1, _ Kathleen M. Karlson , a Notary Public in and for
said County, in the State aforesaid, DO HUREPY CERTIFY that..

Virpinia L. Swifk: , Vice Presidenc of FIRST NATIONAL
BANK OF NORTHBROOK, and ___Carol A, Pumphrey . Trust
Officer thereof, personally known to me to be the same persons .
whose names are -subscribed to the foregoing instrument as such.
Vice Preqldent and Trust Officer:respectively, appezred before
me this day in person and acknowledged that they signed 2nd
delivered said instrument-as their.own free and voluntarcy act,
and as the free and voluntary act of said Bank, as Trustee as
aforesaid, for the uses and purposes therein set forth; and
said Trust Officer did.also then and there acknowledge that she
as custodian-of the corporate seal of said Bank did affix said
corporate seal of said Bank to said instrument as her own free
and voluntary act, and as the free and voluntary act of said
Bank, as Trustee as aforesald, for the uses and purposes
therein set forth,-

GIVEN under my hand ‘and Notarial Seal thlS st day of
February . A,D. 19 90

v QFFICIAL SEAL ” %ﬂ&i&*OOKKJ YP{\kEAQXMDfC)

WEEM M, KARLSON
RATE FncWMFQFumeS ’ - Notary Public"

NOTARY FilSH 16, S
MY COMAISSiOM Eﬂfnaas1oxu1/92
| c 06
-16A-
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STATE OF rLLiﬁdIé}“‘
' )88 -
COUNTY OF COOK™ ")

I, ' L s .8 Notary Publlc in and for
the State and County aforesa1d, do hereby certify that before
me this day personally appeared
and , known to me to be the Trust
Officer_ and Secretary of First National Bank
of Norihbrook,.a:corporation, :and each acknowledged to me that
he/she/ sxecuted and- delivered the above and foregoing
Agreement' 2 his/her/ free and voluntary act, for the uses and
purposes set Forth in saiad Agreement.

IN WITNESS Vd“REOF, me- have hereunto ‘set my hand and
official seal this™ day of. : e 19

Notary Pub11c

My - Comm1351on Expires'
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EXHIBIT.A

Lot 2 in Durkee's Subdivision of that part West of Lake Shore

- Drive of Lot 1 in Block 7 of H. O. Stone's Subdivision of .
Astor's Addition to Chicago, . according te plat of Durkee's .

Subdivision recorded as Document 2208811 in Chicago, 1111n01s
Section 3, Townshlp 39, Range 14,

PIN: 17-03- 111 ooz

This Document:Prepared By and
To Be Retuined To!

Susan E, Throwsz:o '
Schwartz, . Cooper). Kolb & Gaynor

Two First Nat10ual Dlaza'
Suite.1100 : '

Chicago, IL 60603
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ADJUSTABLE_RATE RIDER_TO_MORIGAGE

THIS ADJUSTABLE Rﬂfﬁ*ninzn is made this 79th’day'df
December, 1989, and is 1ncorporated inte and ;hall be decmed Lo
amend and supplement the Mortgage {the “MorLgagu") of Lho same
date QIVPH by the underszgned (the:"Mortgagor") to :ccnte a
note (the "'rfe") to THE EXCHANGE RATIONAL BNNK OD CHICAGO

(the "Lender”, of the same date and relating to the following

premises deéérib:d'in*thé Mﬁftdagé:'

_ The prem1seb aL _
1258 N Lake Shora Drive, Chlcago, Illinois

THE NDTE.CONTAINSjPRDVISIONS ALLOWING FOR CHANGES TN THE |
INTEREST RATE, THE AMOUNT THE INTFREST RATE CAN CHANGE AT ANY
ONE TIME, AND THE MAXIMUM RATE OF INFEREST CIIARGED ON THE NOTE.
AbDITidNAL”COVFNAﬁ?é*’ In éddition Vo khe co&énaﬁt?-aﬁd\
agreements made in the Mortgage, Mortg1gor and Lender Eurther

covenant and agree as’ follows-”

TNTEREST RATE AND MONTHLY PAYMENT CHANGES.

The’ Note prov1des for an 1n1t1a1 interest rate of X+i/2%,
and for changes 1n'thEc1nterest ‘rate’ and the-regular payméj“;

as follows: |
- (A) Rate and PaymenL Charges-

The interest rate MorLgagor will pay may change on “the same |

day as a change in the Reférénéejﬁate,:ﬁs defined herein., If

the 1ncreaqe in 1nterest rate requlreq a rhwnge in 1ny rnqular

payment, the payment-change wlll-Lake effec on the first

PG 6 G006 - J0059849
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payment duo daté"éEtef'Lendét”prOV1desjnotloé'of:theJchanoe‘to'

the. Mortgagor. _

(B) The Reference Rate '

The Reference Rate is the Prime Rate announced from time o
time b} The woli Stfoet Journal, Thé Roféronoo Roté'io ﬁotf'
ihtended'to be the'lohoétzorohoSt'favorabié'toto of intoﬁeot at .
any one” bime, Soid“fate'sholi}fluctuate'ahd'be effective when
and as said .eference Rate Fluctuates, The Lender is not

bli@ﬁLEﬂ to give prlor notlce of such fluctuations Interest
shall be computeo on- he ba51s of a 360- day year and thlrty
{(30) days per month, un’ess oLherwzse spec1flod horo1n.

(C) Calculatlon "of Chzog es' - |
The Lender w111 calculate thn new ‘interest raLo by addlnq

the amounL of the percenLage 1ncrca'p Lo the prCVlOUo Roferonce
Rate. Subject to the lxmltSrstated in c“ctnon 4(@)'be1ow, thls
amounL Nlll be the 1nterest rate untml the uaxL ch1nge

If the paymenL 1s noL SUfflCthL Lo pay wuk oLosL and
princ1pa1, the Lender resorves tho rlghL to demand an 1ncrea$e‘
in the regular payment_or in the final paymenl (WthLGVEI it
shall choose)

{D) L1m1ts on IntoresL Rate

The 1nterest rate Wlll never be greater ‘than 18° pef annum.

(E) Effeclee Date of Changes B

The new 1ntere%t rate W111 become effecllvo on the dakp Lhe
Rererence Rate chwngeq The amount of thL qua:terly pnyment
w111 be paid beglnnlng w1th the CJrst rcgula1 paymenL due after

the roceapt oE advance notlce of the chango of payment is

900?3%19”
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réquifed by law.
(F) NOthE of Changes

The Lender Wlll deliver or mall Lo Mortqnqor n0L1ces ‘of

changes in accordance Wlth appllcable 1aw and regulat1on. The

notice will 1nc1ude 1nf0rmat10n required by law t0 be ngen Lo

Mortqagor.
BY SiCNIﬁé BELOW, Méttgéédf:adcépts and dgreés'to the terms

and covenart& contained ‘in this Adjustable Rate Rider.

FIRST NATIONAL BANK -OF
NORTHBROOK, . not individually,
but' solely as Trustee. under
Trust Agreement No. 399 dated

‘ 3Xﬁ¥ﬁRENHXX;EX§K May 27, 1988,

.;By 57«~ﬂ)o-v) chAﬁLadﬁﬁ

f;tf@:.mafﬁgﬁimmsf’

ATTEST:

By LA

<83T00CE.

‘"0059”19
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STATE OF IILINOIS

COUNTY oF COOK

I, : AN ., a thary Public in’ and for
the State and County aforesald, do hereby certlfy that before

me this day persona]ly appeared
and b known to me to be the Trust
Officer and : - Secretary of ‘First National Bank
of Northbrook, a corporatlon, ‘and each ‘acknowledged to me that
hes/she/ axecuted:and delivered the:above and foregoing
Agreement as his/her/ free:and voluntary act, For the uses and
purposes. sat forth AN sald Agreement.

IN WITKESH WHFREOF, I have hereunto set my hand ‘and
official seal L**G~*‘ day of N 19

--NotaryVPublic

My Commission Expires:

; Daﬂkﬂi i T $3LPO
Tt TRAN 7450 UZJ"UJ/‘?G Ia 07:00
AT RIS OB49
N oo CGUHTY RECOROER -

This Document Prepared By and
Copy To Be Returned To' ' :
Susan E. Thrower :
Schwa:Lz,ACooper, Kolb & Gaynor
Two First Natlonal Plaza
Chicago, IL 60603
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