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ASSIGNMENT OF RENTS

Dated: December 16, 1989

KNOW ALL MEN BY THESE PRESENTS, that __Saturnino Alvarenga & Carmen Alvarenga, His Wife

{hereinafier called “Asslgnor"), In consideration of Ten Dctiars ($10.00) in hand paid, and of other good and valuable
consideration, the receipt and sutficiency whereol are hereby acknowledged, doos hereby asstgn, transfer, and sel over unio
MIDLOTHIAN STATE BANK, an lllinols banking corporation, and its successors and assigns (hareinafter called the
"Asslﬁanee“l, all the rents, earnings, incoms, issues and profils ¢t and from the real estate and premises herelinalter
described, which are now due and which may herealter become dus, payable or collectible under or by virtue of any leasse,
whether written or oral, or any letting of, possession of, or any agreemant for the use or occupancy of any part of the real
eslale and premises hereinalier described, which said Agsignor may have herelofore made or agraed to, or may hereinafter
make or agree 10, or which may be made or agreed to by ihe Assignee under the powars harelnafler granted, tugether with any
renls, earnings and Income arising ou! of any agreemenl for the use or occupancy of the foliowing described real estale and
premises to which the beneficiaries of Assignor's said trust may be enlitled; it being the Intention hereof to make and
astablish hersby an ~usoclule transfer and assignment of all such leases and agreemants and all the rents, earnings, issues,
income, and profits'the eunder unto the Assignee herein, all relating to the real estate and premises situated in the County of

Cook snd State of lllinois and described as foliows:

Lot 19 in Block @ /in John Turner's Heirs Subdivision, in Block 1, 2, 3, and 4 of John
Turners Subdivisior. Hf South West guarter of the North East Quartec of Section 19,
Township 40 North, karige 14, East of the Third Principal Meridian, lying West of Lincoln
Avenue except the pact ‘of North Quarter of the North West Quarter of said South West
Quarter of the North East Quarter, West of Wolcott Street, in Cook County, Illinois.

Commonly Known as: 3617 N. Danen, Thicago, Illinois

Permanent Tax No(s): #14-19-227-003
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i is ai incipal { Thirty-Four Thousand Six_ Hundred Sixty- _
This nstrumgni;ssﬁléen to s-ecrurer pa)jmem Ql the principa §4m ¢ Y liinkds " 347663.15 s Y )

ree an ) .
evidenced by & Note _ of evan date her(tw).b sacured by a Trust Deed to MIDLOTHIAN STATE BANK,
corparation, as Trustee or Mortgagee dated Deczmber 16, 1989 angrecorded Inthe Recorder's Office

an Winois t;enkln%| ;
or ragistered in tha Office of the Registrar of Titles of the above w.aiad County, ccnveying the real estate and premises
haretnabove described. This instrumeant shall remain In full force anc et’est until said Note and the interest thergon, and all

other costs and charges which may have accrued or may hereafter accria 'inder sald Trust Deed, or under the Nole secured
thereby, have been fuliy paid.

This assignment shall not become cperative unlii a defaull exisis in tne paymants of principal ar interest or in the perior-
mance of the terms or conditions contatned in the Trust Dead herein referred to and in the Nole or Notes secured Lhereby.

Without iimitation of any of the legal rights of Assignee as the absolute assignoe~f the rents, issues and profits of said real
estate and premises above described, and by way of enumeration only, it is agreed (nat tn the event of any delfautt under the
sald Trust Deed above described, whether before or afier the note or notes secured oy 4eld Trust Deed is or are declared to be
due in accordance with the terms of sald Trust Deed, or whether before or after the Jistiiution of any legal proceedings to
foreclose the iien of sald Trust Deed or Mortgage, or batfose or after any sale thereunds. ~Agaignee shall be entitied to take
actual possession of the said real gstate and premises hereinabove described or of any purt thereol, personally or by agent or
attorney, as for condition broken, and may, with or without force, and with or wllhoutﬁrocess vfaw, and without any action on
the part of the holder or holders of the indebtedness secured by said Trust Deed or Mortgage. enter upon, take, and maintain
possession of afl or any part of said real estate and premises hereinabove described together with all documents, books,
records, papers, and accounts relating thereto and may exciude the Asslgnor, its beneliciarier or 'heir agents or servants,
wholiy therefrom, and may hold, operale, manage and control the said real estate ant premises ivarenn2hove described, and
conduct the business thareof. Assignee may, at the expense of the mortgaged property, from time to t'me, cause lo be made
all necessary or proper repairs, renewals, replacements, useful alterations, additions, betlerments anc/imorovaments to the
said rea! estate and premises as rnay seem Judicious, and may insure and rginsure the same, and may isace sald mortgaged
property in such parceis and for such times and on such terms as may seem fit, including leases for tarms-3:n1ting bayond the
maturity of the indsbtedness secured by said Trust Deed, and may cance! any iease or sub-lease for any Lause o oh any

round which would entitle the Assignor or /ts beneficiaries to cancel the same. in every such case the Assignes shall have
the right to manage and operate the sald reat estate and premises, and to carry on the business thereof as the Assignee shall
deem bast. Assignee shall be entitled to collect and receive all sarnings, revenues, rents, and Incoma of the propaerty and any
part thereol. Alter deducting lhe expense af conducting the business thereof and of all maintenance, repairs, renewals,
replacements, alterations, additions, betterments, and improvements, and all payments which may be made for taxes, asgess-
menl, insurance, and prior or proper charges on the said real estate and premises, or any par! thereol, inciuding the just and
reasonable compensation for the services of the Assignee and of the Assignee’s attorneys, agents, cierks, servants, and
others empioyed by Assignee in connection with the operation, management, and conlrol of the mortgaged property and the
conduct of the business thereof, and such further sums as may be sulficien! to indemnity the Assignee hergunder, the
Assignee shall apply any and all monies arising as atoresaid to the payment of the following iteme In such erder as sald
Assignee deems fit:
(1) Interest on the principal and overdue interest on the note secured by sald Trust Deed, at the rate (harein provided;
(2) interest accrued and unpald on the said note or notes; {3) the principal of sald nole or noles {rom Lime Lo time ramalining out-
standing and unpaid; (4} any and all olher charges secured by or created under the said Trust Deed above referred to; and

(5) the balancae, if any, to the Assignor.

This instrument shall ba assignable by Aasignes, and ail of the terms and provisions heraotf shall be binding upon and inuwe lo the
benelit of the respective exscutors, administrators, Iegal representatives, successeors and assigns of each of the parties herato.

The failure of Assignee, or any of tha agenls, attorneys, Successors or assigns of the Assignae to enforce any of the terms,
provisions and conditions of this agreement for any period of time, at any time or times, shall not ba consltrued or deemed to
be a waiver of any rights under the terms herect but said Assignee or the agenis, allorneys, succassors or assigns of the
Assignee shall hava full right, powar and authority to enforce this agreement, or any of the terms, provisions, or conditions
herect, and exercise the powers hereunder, at any time or times that shall be deemed Ht.

The release of the Trusi Dead securing sald note shall ipso facto operate as a release of Lhis Instrument.
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THIS ASSIGNMENT OF RENTS is executed by _ - . —
ity conlerred upon and vested in it as such

not personally but as Trustee as aforesalid, In the exercise of the power and author
Trustee. Nothing herein or in sald Trust Deed or Mortgage or In sald Note or Notes contained shall be consirued as crealing
. personalily to pay the said Trust Deed or Morigage

any liabHity on
or in saild Note or Notes contained shall be construed as creating any llabllity on .
, parsonaliy to pay the sald Note or any Interest thal may accrue theracn, or any indebledness accruing

thereundsr or hereunder, or to perform any agreement or covenant elther express or implled herein or therein contained, all
by Assignee and by anyone now or hergafler ciaiming any right or security

such lability, It any, being axpressly waive

hereunder. So far as personally, I8 concerned, the Assignee hereunder

or the legal hoider ot holders of said Nate or Notes and the owner or owners of any Indebledness accruing hereunder or

anyone making any claim hereunder ahali 100k solely to the trust property harein dascribed and o the rents hereby assigned
y said Trust Deed or Morigage crealed, in the manner

for the payment thereof, by the enforcement of the lien hereby and
herein and in said Trust Deed or Morigage and Note or Notes provided.

(IF ASSIGNOR IS A CORPORATION OR LAND TRUST)

IN WITNESS WHEREOF, Assignor has caused ils corporate seal to be affixed herelo and has caused its duly authorized
officers to execute this Instrument in its name on the date tirst above written. |

(SEAL) GEFT-RL RELGEDING £17 .88
By: .
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STATE OF ILLINOIS )

COUNTY OF )

v e o of e e
. of such . personally known 10 me 10 be

BNg o e . o Lo . .
the same persons whose names are subscribed 1o the foregoin instrument assuech . . _
_ __,respectlively, appearrd belfore me this day in person and a

and _
signed and deliverad 1he said instrumant as thelr own free and Zo'untary acl and as the free and voluntary act of said
_._. for the uses and purposes ih.r=in set (orth,

1, the undersigned, a Nolary Public in and for said Coury. in the State aforesaid, do HEREBY CERTIFY that ____ __.

cknowledged thal 1they

™ Given under my hand and Netarial Seal this . ___ .....gdayof _____( _/_______ __ 18 _
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) MOTARY PUBLIC
s

{F ASSIGNOR IS AN INDIVIDUAL)

IN WITNESS WHEREOQF, Assignor has executed this instrument on the date lirst above wriiien.

X&/P‘Hﬁnu _(it‘ﬂ-kf’ -/‘-f’-u,«.?«c\-—_ _._{Seal)

Carmen Alvarenga

Y, a‘Z?:F‘v‘;_{Lidwg—ﬁ o . (Seal)
25 gt

urnino Alvarenga
STATE OF ILLINOIS )
) 8S
COUNTY OF )

I, the undersigned. a Notary Public in and for said County in 1he State aforesaid,. do HEREBY CERTIFY 1hat Saturnine
Alvarepga & Carmen Alvarenga personally known 1o me to be the same petson(s} whose name(s} _afe
subscribed to the foregoing instrumen), appeared belote me this day in persen and achknowledged that they . sighed,
sealed and delivered the said instrument ag _their = fieeand volyplary aci. fot the us;s and purposes set {orth thesein
19 77

Given under my hand and Notacial Seal this ¢ €ftay ol ~™ -
o
“QFFICIAL SEAL" ( ) , . i
" d
: £l

Margueiite Hackett S "y
Nofar; Pubic  “ta‘e o Nhnois / NOTARY PUBLIC

My Comnmussion Expires B/2/90

This Document prepared by. and atter recording mall to:

g ’JQ_Q &

MIDLOTHIAN STATE BANK

3737 West 1471h Street ,9/

Midtothlan, 1ilinols B0445 e . Y

{312) 388.8500 N GG S o S f};,
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