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THIS INSTRUMENT WAS PREPAR 125 McHenry Road, Wheeling, IL 60090

MORTGAGE

QULEUEN3

THIS MORTGAGE is made this 22nd day of January
19 90, between the Mongagor,  Raymond Lueders, a bachelor

(hercinafter called the “‘Borrower™),
and the Mortgages, First National Bank of Wheeling, a corporation organized and existing under the laws of Hlinos, whose
address is 12§ McHenry Road, Wheeling, lllinols 60090 (hereinafter called the “Lender™).

WHEREAS, Borro’ «er is indebted to Lender in the principal sum of Two Hundred Ten Thousand & 00/100

($210,000.00) Dollars, which indebtedness is cvidenced by Borrower's

notec dated January 22,7990 (herein “Note™), providing for monthly installments ol'd)n'ncipal and interest,
with the balance of the indebt dress, if not sooner paid, due and payable on October 22, 1990,

TO SECURE to Lender (a) thoiejuyment of the Indebtedness evidenced by the Note, with interest therenn,
the payment of all other sums, with interest-ii:erean, advanced in accordance herewith to protect the security of this Morfgage,
and the performance of the covenants and sgrecments of Borrower herein contained, (b) the repayment of any future advances.
with interest thereon, made to Borrower by Lrader pursuant to paragraph 21 hereof (herein Fulure Advances™), and (c) the
repayment of all other liabitities of Borrower t' Lander, huwsoever created, whether now existing or hereafter arising. Bor-
rower does hereby mortgage, grant and convey to Lenve  the foliowing described property located in the County of Coo R
State of lllinois: Lo L

Parcel 1: [l

Lot 4 in Sarasota Trails Unit 1, planncd anit development being
located in part of the Southeast quarter of the Southeast quarter
of Section 21, and part of the Northeast quacter of the Northeast
quarter of Secticn 28, all in Township 41 Nocth,.  Range 9 East of
the Third Principal Meridian, according to a p’a. thereof recorded
as Document 85113985, in Cook County, Illinois.

Parcel 2:

Easements appurtenant to Parcel 1 created and défined Ly those
declaratious recorded as document numbers 87064527, 870564523

and 87064529, over, upon and across common areas defined f=crein.

DEPT-Y

. COT Culi T RELORDER
S30GLOK03

1112 Golf Keys Road Elgin

which has the address of
(Street) (Cily}

I1linois 60120
{Stale and Zip Code)

{hercin “Property Address™);

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and ull lixlures now or
hereafter attached to the property, ail of which, including replacements and additions thereto, shall be deemed to be and
remain a part of the properly covered by this Mortgage; and all of the foregoing, together with said property are hierein
referred to as the “Property’.

Borrower covenants that Borrower is lawlully scised of the estate hereby conveyed and has the right to morigage, grant and
convey the Property. that the Property is unencumbered, and that Borrower will warrant and defend generally the tithe to the
Property against all ciaims and demands, subject to any declarations, easements or restrictions listed in a schedule of exceplions
10 coverage in any title insurance policy insuring Lender's interest in the Propesty.
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20. Assignment of Rents: Appoiniment of Receiver; Lender in Possession. As addnional security hereunder, Borrower
hereby assigns ta Lender the rents of the Property, provided that Borrower shall. prior 1o acocicration under parugraph IR
hereof or abandonment of the Property. have the right 10 collect and retain such rents as they become due and pavable.

Upon acceferation uader paragraph {8 hereal or abandonment of the Property. and at any time prior to the expiration of
any period of redemption following judicial sale, Lender, in person. by agent or by judicially appointed receiver, shall be entitied
10 enter upon. take posscssion of and manage the Property and ta collect the rents nf1he Properiy including those past due. All
rents collected by Lender or the receiver shall be applied first 10 payment of the costs of management of the Propeny and
collection of sents, including, but Hmited to receiver’s fees, premiums on receiver's honds and reasonable sttorney’s fees,
and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for those sents actual-
ly received.

21. Foture Advances. Upon request of Borrower. Lender at Lender's option prior 1o releasce of this Mongage. may make
Future Advances to Borrower. Such Future Advances, with interest thereon. shall be secured by this Morigage when evidenced

by promissory notes stating 1hat said notes are securcd hereby.
22, Release, Upon payment of all sums secured by this Morngage. L.ender shall release this Mortgage withaut charge 1o

Borrower. Borrower shall pay all costs of recordation, if any.
23. Waiver of Homestead. Borrower hereby waives alf right of homesicad exemption in the P/roﬂ(,
~d -
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IN WiTNESS WHEREOF, Borrower has executed this Mortgage.
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-- Barrower -- Bormower
— BoOrowet - BOTIOwEt
Cecok .
STATE OF lLLINGHS, o County s
1 the undersigned L Notary Pubhic in and {o1 said county.

in the State aforesaid, du hereby certify that Raymonrf-lueders

is

. personally known 24 rie 10 be the same Penon(s) whose name(s)
[

subscribed 10 the foregoing instrument. appeared before me thi. 2ary.in person, and acknowledped that
signed,sealed and delivered the said instrumentas _ hilg ___ freeans v-Auntary act,for the uses and purposes therein sex forth.

22nd

January A.D., !9__9.2

day of

Given under my hand and official seal. this

My Commission expires.
-

T e

W2ty Pubhs

WMWW
I " OFEFICIAL SE AL " (hace Bet a o For Lender and ReconsefiF=-

JANICE E. WILSHE
NOTARY PUBLIC. STATE OF JLL1e(!S
MY COMMISSION EXPIRES 5/30/93
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Unirorim CovENaNTS, Borrower and Lender covenant and agree as follows: ] .

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insursnce. Subject to applicable law or 10 a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, untit the Mote rs pard in full,
& sum therein “Funds™) cqual to one-twelfth of the yearly taxes and assessmenis which may attain priority over this
Mortgage. and ground rents on the Property, if any. plus one-tweifth of yearly premivm installments for hazard insurance,
plus one-twelfth of yearly premium instailments for morigage insurance. if any. alf as reasonably estimated initially and from
time to time by Lender on the basis of assessments and hills and reasonable estimates thereof

Lender shall apply the Funds o puy said taxes, ussessments, insurance prenmms and ground rents upon receipt of
appropriate statements from borrower. Lender may nol charge for so holding and appiving the Funds, analyzing said account.
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender tn make such a charge. Borrower and Lender may agree in writing at the tine of execution of (his Morigage
that interest on the Funds shall be paid to Borrower, itnd unless such agrcement is made or applicable law requires such
interest Lo be paid. Lender shall not be required to pay Bouower any interest or carnings on the Funds Lender shall give to
Burrower. without charge, an annual accounting of (he Funds showing credits and debis to the Funds and the purpose lor
which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly mstallments of Funds payabie prior to
the due dates ol taxes, assessmenls, insurance premiuins and ground rents, shall exceed the amount required to pay sasid tuxes,
assessmenis, insurance premisms and ground rents as they lall due, such excess shall e, at Burrower’s option. either prompl.
ly repaid to Borrawer or credited to Borrower on munthly installments of Funds, I the siiount of the Fundy held by Lender
shail not be suldeient to pay Loxes, assessments, Insurance premiums and ground rents as they fall due, Barrower shall pay (o
Lender any amountnecessary to make up the deficiency within 30 days (rom the date notice is insibed by Lender to Burrowce

requesting paymeri thereol,
Upon payment in ful! of all sums secured by this Mortgage. | ender shall promptly refund to Borrower any Funds

held by Lender. 1f undir jparagraph 18 hereof the Property is sold or the Properly 1s otherwise acquired by |.ender, {.ender
shall apply, no later (non iramediately prior to the sale of the Property or its acquisinon by lender, any Funds held by
Lender at the time of appicciinon as a credit against the sums secured by this Mortgage.

3. Application of Payr.ea’.. Unless applicabie law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hercof shall be applied by Lender first in payment oilzmwunts payable to Lender by Borrower
under paragraph 2 hereof, thep tointerest payable on the Note, and then to interest and principal on ans Fulure Advances.

4. Charges and Liens. Borrowsichall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priovity over this Mortgage, and leasehold paymeats or ground renty, if any. in the manner
provided under paragraph 2 hereof or, if not paid in such manner. by Borrower making paymeni. when due. directly to the
payec thercof. Borrower shalt prompily furrish (o Lender all notices of amcunts due under this paragraph, and in the event
Borrower shall make payment direcity, Borrower shall promptly furnish 1o Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien wrich has priotily over this Martgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borerwer shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in grod faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operale to prevent the enforvcvent of the hen or forlenure of the Property or any part thereof.

S. Hazard Insurance. Borrower shall keep the improvesusnts now exisling or hercafter erccted on the Property insured
against loss by fire, hazards included within the term “extdndec coverage™, and such other hazards as Lender may require
and 1n such amounts and for such periods as Lender may recuiz: provided, that Lender shall not require that the amount of
such coverage exceed thal amount of coverage required to pay thr sumi secured hy this Morigage.

The insurance carrier providing the insurance shall be choses by Borrower subject to approval by Lender: provided,
that such approval shall not be unreasonably withheld. All prenisimion insyrance policies shall be paid in the manner
provided under paragruph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and repewals therent shall be in form acceptavld 2= Lender and shall include a standard mortgage
clause in favor of and in form acceptable te Lender. lender shall have tne righita hold the policies and rencwals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all recipts of paid premiums  In the event of loss,
Borrower shall give prompit notice to the tmutance carrrer and Lender. Lender wmayinake proof of loss f not made promplly
by Burrower.

Unless Lender and Borrower otherwise agree in writing. insurance praceeds shall ‘o2 anplied 10 testoralion or repair of
the Property damaged, provided such restoration or reparr is economically feastble 4nd the security of this Morigage 1s
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired. 1he insurance proceeds shali be applied to the sums securcd by this Mortgage. with the excess, if any, pad
to Borrower. [l the Property is abandoned by Borrower, or 1t Borrower fails to respond 10 vehder within 30 days from Lhe
date notice is mailed by Lender to Borrower that ihe insurance carrier offers 1o seitle @ claim for insurance benefits, Lender
is authorized 1o collect and apply the insurance proceeds at lender's option either to restoration or ‘erar of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower dtherwise agree in wriling, any such application of proceeds to principri shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or chinge the amount of
such installments. [f under paragraph 18 hereol the Property is acquired by Lender, all nght, title and in=re-i-of Borrower
in and to any insurance policies and in and 10 the proceeds thereof resuluing from damage to the Property gno’ to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or

acquisition.
6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit wasle or permil impairment ur deterioration of the Froperty, If

this Mortgage is on a unit in a condumintum or a planned unit development, Borrower shall perform ail of the Borrower's
obligations under the declaration or covenants creating or governing the condominium o1 planned unit development. the
by-laws and regulations of the condominium or plunned unit development, and constituent documents. {f a cundaminium or
planned unit development rider is execuled by Borrower and recorded logether with this Murtigage, the covenants end agree-
ments of such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage
as if the rider were 4 part hereof.

7. Protection of Lender's Security. If Borrower fuils to perform the covenants and agreements contained in this
Morigage, o1 Il iny uction or proceeding is commenced which materially affects Lender's interest in the Property, including,
but not limited to, eminent domain, insulvency, cude enforcement, or arrangements or proceedings involving a bankrupt
or decedent, then Lender at Lender’s option, without notice to Borjower, may make such appestances, disburse such sums
and take such action as is necessary to protect Lender's interest, including, bat not limited (o, disbursement of reasonable
attorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as 2 condition of making
the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such
time as the requirement for such insurance terminates in accordance with Borrower's and Lender's writlen agreement or
applicable law. Borrower shall pay the amount of all mortgage insurznce premiums in the manner provided under paragraph
2 hereof.

Any amounts disbursed by Lender pursuant 10 this paragraph 7. with interest thereon. shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and lender agree 1o other terms of payment, such
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amounls shal! be payable upon notice from Lender 10 Botrower requesting payment therenf. and

date of disbursement af the rate paysble from time to time on outstanding principal under the Nole unless payment of
interest al such rate would be cantrary to applicable faw. 1n whuch event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained 1 this paragreph 7 shall require Lender 10 incur any expense or take
any action hereunder.

8. Tnspection. [.ender may make ar carse to be made reasnnable entries upon and inspections of the Property. provided
that Lender shafl give Borrower notice prior 1o any such inspection specifying reasonable couse therefor seiated 1o Lender's
inlerest in the Property.

9. Condempation. The proceeds of any award or claim for damages. direct or comequential. in connectivn with any
coademnation or others 1aking of the Property. o1 part thereof. or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to [ ender.

In the event of a total taking of the Prapetty. the proceeds shall be applied to the sums secured by this Mongage.
with the excess. if any. paid 1o Borrower In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shali be appiicd 0 the sums secired by this Mortgage such proportion of the proceeds
8% is cqua) to that pioportion which the amount of the sums secured by this Morpage immediately prior ta the date of
taking bears 10 the fair market value of the Property immediately prun 1o the date of taking. with the balance of the procecds
paid to Borrower.

If the Property is ahandoned bv Borrower. or if. after notice by Lender 1o Barrower that the condemnor offers to make
an award or seftle a claim for damages. Borrower fade 1o respond to Lender within 10 days after the date such notice is
mailed, Lender is authorized 1o collect and apply the proceeds. at Lender's option. cither to restorabion or repair of the
Property or 1o the sums secured by this ‘Mortgage

Unless l.ender and Borrower olhepwise agree 1n writing any such gpplication of proceeds to principal shall not extend
or postpone the'tue date uf the manthly installments referred 1o in paragraphs 1 and 2 hereol or change the amount of
such instaltmoms.

10. Borrowe: Nol Released. Fxtension of the time for payment or modificauon of amaruzation of the sums secured
by this Mortgage granted by | cnder to any successor »n interest of Borrowetr shall not operate 10 refease, in any manner.
the liability of the or'giasl Borrower and Borrowrer's successars an interest Tender shall not be required (o commence
proceedings against stich successor or refuse 1o extend time for payment or otherwise modify amurtization of the sums
secured by this Morgage oy reasen of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Y£ni=r Not a Waiver. Any forbearance by Lendcr in exerceng any right or iemedy hereunder. or
otherwise afforded by appliCable law. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or/the pavment of taves o1 other liens or charges by  ender <hall not be a wnwver of Lender's
right 10 accelerate the maturitv- the indehtedneds sevured by this Mortpage

12. Remedies Cumulative. Allrcinedies provided 1a thiv Mongage are distindt and cumaitative 10 any other right or
remedy under this Morntgage or affords=< Firlaw «r equily and may be svercised concurrently  independently ot successively

13. Successors and Asvigns Bouod: Jeint snd Severnl tiahility; Captions. The covenants and agreements herein
contained shall bind. and the rights herepnder spall inite to. the respective successars and assigns of tender and Borrower,
subject 1o the pravisions of paragrapb 17 heicof At covenants aad agreements of Borrower shall he joumt and several.
The captions and headings of the paragraphi ol this Mortgage ate for convenmence only and are not 10 be used (o
interpret or define the provisions hercof.

14. Notice. Except for any notice required wid<r applicable taw 1o ke grven in annther manner, {(al any notice to
Borrower provided for n this Morigage shall be givir ny maifing such notice by certified mail addressed to Borrower at
the Properly Address or 31 such other address as Borrowsinaay designate by notice 1o 1ender as provided herein, and
() any notice to Lender shall be given by vertificd mand, retein receipt requesied. 1o Uender's address staied herein or 10
such other address as Eender may designate by nolice 1o Pucower as provided hercin Anv notice provided for in this
Mortgage shall be deemed to have beea given 1o Bosrower o Leader when given in the manner devgnated berein.

15. Governing T.aw: Severability, This Maostgage shall be geiverned by the law of Hlinows. In the event that any provision
or clause of this Mortgage ar the Note conflicts with applicable Jiwsuch conflict shafl not affect ather provisions of this
Mortgage or the Note which can be given effect without the conilicirg provision, and {o this end the provisions of the

Martgage and the Note are declased 1o be severable.
16, Borrower's Copy. Borrower shall be furmished a copy of the Nied and of this Mongage at the ume of exccution

or atter recordannon hereof.

17. Transfer of the Property: Assumpftion. I all or any part of the Property or an mterest therein s sold o1 transfened
by Borrower by conttact ar Agticles of Agreement or vtherwise without Lender's prior wittien consent, excluding (aj the
creation of a lien or encumbrance suhardinate 10 this Mortgage, (b} the creation /0 ) purchese money secunly infetest for
househoid applicances, (¢} a transter by devise, descent o1 by operation of law upon fie death of a joinf tenant o {d) the
grant of any leaschold interest of thyee yeams or less not contaning an option 10 puichuse. Lender may. at Lender's option,
declare all the sums secured by this Mortpage to be immediately due and pavable. Lender stisll have waived such option to
accelerate, if, prior 1o the sale o1 transfer, Lender and the person 1o whom the Property s tr be sold o1 n1ansferred reach
agreement in writing that the credit of such person is satisfactory (o Lender and that the interost pavable on the sums secured
by this Morigage shall be at such rate as Lender shall request. If {ender has waived the option fo ac clerate provided in this
paragraph 17, and if Borrower’s successor in interest has executed g written assumption agieemen’ »ccepled in wiiting by
Lender, Lender shall release Borrower from all oblgations untder this Morigage and the Note.

If Lender exercises such option fo acceferate. [ ender shall mad Borrower notice of acceleralidin/in_accordance with
paragraph 14 hereof. Such notce shall provide a periad of not less than 30 days from the date the not'ce s mailed within
which Borrower may pay the sums declared diie  If Borrower fails 1o pay such sums prion to the capiration’ ol such peniod,
L.ender may. without further notice or demand on Borrower, tnvohe any remedies permitted by paragraph (X acreof.

18. Accelerstion; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Bomrower in this Morigage, including the covenants to pay when due any sums secured by this Morigage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;(2) the action
required (o cure such breach; (3) a date, not fess than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) thst failure to cure such breach on or befare the date specified in the notice may resuit in
acceleration of the sums secured by this Mortgage, forectosure by judicial proceeding and sale of the Property. If the breach
is not cured on or before the date specified in the notice, Lender at Lender’s aption may declare all of the sums wecured by
this Mortgage to be immedistely due and payahle without further demand and may foreclose this Mortgage by judicial pro.
ceeding. Lender shall be cntitied to collect in such praceeding all expenses of foreclosure, including. but not limited to,
reasonable attorney's fees, court costs and costs of documentary evidence, sbstracts and tifle reports.

19. Borrower's Right to Relnstate. Notwithstanding | ender’s acceleration of the sums secured by 1his Morigage,
Borrower shall have the right 1o have any proceedings begun by Lender 10 enforce 1this Morigage discontinued al any time
prior 1o entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under 1ha
Monigage. the Note and notes securing Future Advances, if any, had no acceleration occurred: (b) Borrower cures all breaches
of any other covenants ar agreemems of Borrower vontiwined s this Maongage. 10} Borrower pays all icasonable expenses
incurred by )eader in enforcing the covenants and agreements of Bortower contamed 0 thiy Mongage and in enforcing
Lender's remedies as provided in paragraph {8 hereof includmg, but not imited to. reasonable attoiney's fees; and (d) Borrower
takes such action as }.ender may reasonably require to assure that the fien of this Mortgage. | ender’s interest in the Properiy and
Borrower's obligalion 10 pay the sums secured by this Mongage shal! continue unimpaired Uipon such psymem and cure by
Burrower, this Morigage and the obligations secured hereby shall remain in full force and cliect as of no acecleravion had

occured. This right shall be available to Borrower only once every live years.,
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