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MORTGAGE

THIS MORTGAGE (*‘Security Instrument’’) is given on FEBRUARY 2 .
19 90 The moripagoris CARLOS M. PORTANTE AND FELISA PORTANTE, HUSBAND AND WIFE
AND RICHZRD E. BOICE AND MELINDA P. BOICE, HUSBAND AND WIFE

("*Borrower™). This Sectrity Instrument is given to SUMMIT FINANCIAL SERVICES
ITS SUCCESSCP5)AND/OR ASSIGNS

which is organized and‘exiziiug under the lawsof THE STATE OF ILLINOIS » and whose address l;
5818 SOUTH ARCI k&  ROAD
SUMMIT, ILLINOCIS 00501 (““Lender’’).

Borrower owes Lender the principlsum of
ONE HUNDRED FOUR THOUZAND AND NO/100

Doliarz (U.S. % 104,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumdnt (*'Note’'), which provides for monthly payments, with the full debt, if not
paid carlicr, due and payable on MARC: 1 2020 . This Sceurity Enstrument

secures to Lender: (a) the repayment of the deotovidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wiib irerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the periormance of Borrever’s covenants and agreements under this Security instrument and
the Note. for this purpose, Borrower does hereby mortgage: goant and convey to Lender the following described propernty
located in COOK County, Hinois:
LOT S IN BLOCK 48 IN SECOND ADDITICN TO WALTER G. MC INTOSH'S
METROPOLITAN ELEVATED SUBDIVISION, & SIBDIVISION OF BLOCKS 16, 17,
47, 48, 49, 50, 51 AND 52 IN THE SUBLIViISION OF SECTION 19,
TOWNSRIP 39 NORTH, RANGE 13, EAST OF TH.L THIRD PRINCIPAL MERIDIAN
(EXCEPT THE SOUTH 300 ACRES THEREOF) IN ‘CUOK COUNTY, ILLINOIS.

GOU6U36T

1o 19 - 1025

1410 SOUTH MAPLE BERWYN

which has the address of : , , .
ISireet] 1Ony]
IHinotis 60402 ("Propcrty Addrcss");
1Zip Conde]

TOGETHER WITH all the improvements now or herecafter crecied on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All ol the foregoing
is referred to in this Security Instrument as the “Property.”

HORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and bas the right to
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
cncinbrances of record.

THIS SECURITY INSTRUMENT combines uniflorm covenants for national use and nen-uniform covenants with limited
variations by jurisdiction 1o constitite a uniform sccurity instrument covering real property.

ILLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amended 5/87

2 -BF(IL) aun WMP MORTGAGL FORMS 131,281 B100 + (80071 7291
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UNIFORM COVE T8. Borrower and Lender covddantladin ree A lm\‘n): }

1. Payment of Principal and Interest; Prepayment und Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayiment and ke charges due under the Noie.

2. Funds for Taxes snd Insurunce. Subject (0 applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ¢'Funds'®)
equitd 1o one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and {d} yearly mortgage
insurance premiums, if any. These items are calied “*escrow items." [ender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow itens,

The Funds shall be held in anr institution the deposits or accounts of which are insured or guaranteed by a lederal
or state ageney {including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge, A charge assessed
by [ender in connection with Borrower's entering into this Security Instrument (o pay the cost of an independent tax reporting
service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing that interest
shall be paid on the Funds. Unless an agreement is made or applicable law requires interest o be paid, Lender shall not
be required to pay Borrower any interest or carnings on the Funds. [ender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose Tor which ecach debit 1o the 1'unds
wias made. The Funds are pledged as additional security for the swms secured by this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior
to the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall
be, at Borrower’s ontion, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of i-unds.,
I the amount of o2 Funds held by Lender is not sulficient to pay the escrow items when due, Borrower shall pay to
Lender any amount necessary to make up the deficiency in one or more pavimeits as required by Lender,

Upon paymeiit in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by lLerder, If under paragraph 19 the Property is sold or acquired by t.ender. Lender shall apply, no
later than immediately pace o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as a cread against the sums secured by this Security Instrument,

3.  Application of Paymwarts, Unless applicable law provides otherwise, all payments received by tender under
paragraphs 1 and 2 shall be applicd:-first, to late charges due under the Note; second, 1o prepayment charges due under
the Note; third, to amounts paryable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shill_nay all taxes, assessments, charges, lines and impositions attributable to the
Property which may attain priority ovei ks Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these abligations in the manner proveaed in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Lorrower shall promptly furnish to Lender ali notices o amounts to be
paid under this paragraph. If Borrower makes tieso payments directly, Borrower shabl promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien wdoin has priority over this Sccurity Instrument uniess Borrower: (a)
agrees in writing 1o the payment of the obligation selurcd by the lien in & manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement o/’ thelicn in, legal proceedings which in the [ender’s opinion operate
to prevent the enforcement of the lien or forfeiture of aly part of the Property; or {¢} secures from the holder of the
lien an agreement satisfactory to Lender subordinating the ucy g this Security Enstrument. If Lender determines that any
part of the Property is subject to a licn which may attain prioniv.over this Security bnstrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the licn or take Gre or more ol the actions set forth above within 10
days of the giving ol notice.

5. Hazard Insurance. Borrower shall keep the improvements pove existing or hercafier erected on the Property

insured against loss by fire, hazards included within the term *'extended corverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts anaior the zeviods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender s approval which shall not be unreasonably
withheld.
All insurance policies and renewals shall be acceptable to Lender and shall inc!u-de a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower stallsomptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give promstantice to 1he insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless 1.ender and Borrower otherwise agree in writing, insurance proceeds shail be apniied to restoration or repair
ol the Property damaged, if the restoration or repair is cconomically feasible and Lender’s securiiynis not lessened. I the
restoration or repair is not economically feasible or Lender's security would be lessened, the insuraice proceeds shall be
appticd to the sums securcd by this Security Instrument, whether or not then due, with any excess Saidh to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice [rom Lender that thé iserance carrier has
offered to settle a claim, then Lender may coliect the insurance proceeds. fender may use the proceeds<e/rénair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day por'oad will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
IF under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deterioraie or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the leasehold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righis in the Property; Mortgage Insurance, 1f Borrower fails to perform the cavenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect |ender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court. paying rcasonable attorneys’ fees and entering on the Property to make repairs. Although 1 _ender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree 10 other terms of payvinent, these amounts shall bear interest
from the date of disbursement at the Note rate and shalil be pavable, with interest, upon natice from b.ender to Borrower

requesting payment.
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UNOFFICIAL: €OPY~

1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER is made this 2ND dsy of FEBRUARY ,1990
and is incorporated into and shal! be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
~Security Instrument”) of the same dats given by the undersigned ithe “Borrower”) to secure Borrower's Note to
SUMMIT FINANCIAL SERVICES {the “Lender")
of the same date and covaring the proparty described in the Security Instrument and located at

1410 SOUTH MAPLE, BERWYN, ILLINOIS 60402
{Property Address}

1-4 FAMILY COVENANTS. In addition to the covenants and agreements mada in the Security instrument, Borrower and
Landsr further covenant and agree as follows:

A. USE OF PRCPERTY; COMPLIANCE WITH LAW. Borrower shall not seak, agree to or make a change in the uss of the
Property or its -'cnit g classification, unlass Laender has agresd in writing to the change. Borrower shall comply with atl
taws, ordinances, reg-lations and requirements of any governmental body applicable to the Property.

B. SUBORDINATE L'ZV2 Except as permitted by faderal taw, Borrower shall not allow any lien intarior 16 the Security
Instrumaent to be perferi.cd srainst the Property without Lender’s prior written permission.

C. RENT LOSS INSURANCF. Br-rower shall maintain insurance against rent loss in addition to ths other hazards for
which insurance is required by UWaiform Covenant S.

D. "BORROWER'S RIGHT TO REINST ATz DELETED. Uniform Covenant 18 is deistad.

E. ASSIGNMENT OF LEASES. Upaon Lende s vaquast, Borrower shall assign to Lender all lsasas ot the Property and all
security deposits made in connection with ivases of the Property. Upon the assignment, Lendsr shall hava the right to
modify, sxtend or terminate the existing lease: ad to exacuts new leases, in Lendor’'s solo discretion. As used in this
paragraph E, the word “leasa” shall mean "sublease” «f \he Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowser unconditional y assians and transters to Lendor all the rents and revenuas of the
Property. Borrower authorizes Lender or Loender’'s agents t colect the rents and ravenues and hereby directs each tenant
of the Property 1o pay the renis to Lander or Lender's agenic-Howaever, prior to Londer's Notice to Borrowaer of Borrower's
breach of any covenant or agreement in the Sacurity Instrumant ‘8srrower shall collect and receive all rents and revenues
of the Property as trustes for the banefit of Lender and Borrowsir. This assipnment of rents constitutes an absolute
assignment and not an assignmaent for additional security only.

If Lender gives notice of breach to Borrowaer: (H all rents received Ly Scrrower shall be held by Burrower as trustoe for
benefit of Lender only, to be applied to the sums secured by the Securlty imatrument, (i) Lender shall be antitled to gollact
and racaive all of the rents of tha Property; and [ili} each tenant of the Proparty 'sndl) pay all rents due and unpaid to Lender

or Lender’s agant on Lender's written demand to ths tenant.

Borrower has not axecuted any prior assignment of the rents and has not 747 will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain the Propart:y before or after giving notice of
breach to Borrower. Howevear, Lender or & Judicially appointed receiver may do so at any tima there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lander. This assighment
of rents af the Property shail terminate when the debt secured by the Security instrument is paid '« ‘ull.

G. CROSS-DEFALILT PROVISION. Borrower’s default or breach under any note or agreement v wtich Lender has an
interast shall be a breach under the Securily instrumant and Lender may invoke any of the remecdies permittad by the

Security instrument.

& armmann

. . .
s LU
. - CARLOS M. PORTANTE o ' iSeal

. .
BY SIGNING BELOW, Borrower accapts and agraas to "“‘Fﬁ“s and provisions cantained in this 1-4 Famiiy Rider.

£ ? ﬂ?,:‘ XS /-1\.71?;{ I?/r B ~Borrower
FELISA PORTANTE . 1Sealh

L L L P =l ~ —-Borrower
DI B o R Y SR ..;f,{g*’;’zf e ,
RICHARD E. BOICE (Seal}

. e -8
V Prgellencta / Mdrecgr orrewer

MELINDA P. BOICE  (Seal

—Borrower

DPS 080

-
+

2960900




