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MORTGAGE| = 20061603

THIS MORTGAGE is madethls. . 2R3 .., dayof. . . FOBTUBATY, . . i,

19 9.9 . , between the Morigagor, . . .5 £4%¢, Leza  and Jusnd¢ u.-.Lr.rz.aé. husbhand, .and .wife,.,.

.88, deoldnt, Lenants . ..., .. (herein “Borrower"), and the Mortgagee, . . ommperelal Credit

o ohoang, Ines oL, . it corporation organized and

existing under the laws of . ... Deldy

'||l‘}Finyll'llcllo'|Ioln‘t.ll!Ill0'!!Il.ll'lol'v'lt;lv--n--u-vuunahl|

1
whose address s, .. 13957, 8 . Haxlem, dve . Bdnloy, Park, IL. 6477 . i i enininane.

et reer i ai e i, (herein "Londert).

WHEREAS. Borrower is Indebled 1o Lender in the principal sum of .8, 8
which indebtednrasds evidenced by Borrawer's nole dated ., .44 #, 20, v ces o o and extensions and renewals
thereof (herein *N=ie''), providing for nmmh}y installments of principnl and’ intorest, with the balance of indebtedness,
If ot sooner paid, fag and payableon .., 2/7/00 R " :

To SECURE to Lenserthe repnyment of the indebtedness evidenced by the Nole, with interest thereon; the payment
of all other sums, with inesest thereon, advanced in accordance herewith to proteet the security of this Mortgage: and
the performance of the covenazis and agruements of Borrower hereln contuined, Botrower does hercby:mortgage, grant
and convey to Lander the follow!ns; deseribed property Jocoted in'the Countyof .« ., FOOK ., e Stateof
ttinois:

AL 103K

1

Lot 42 4in block 17 in ivonworker's addition to South Chicago,
- being & subdivision of tle South fractional 1/2 of fractional .
section 8, township 37 lN~uth, range 15 Enst of the third principal
meridian, in Cook Co ¥y, Tllinodis. : ‘ : .

g

o YEETRt WRANS nvaue

90061603 | . FE0k county RechroeR

e
D
/

f/ﬁ
2

which has the nildressof .. o000y R _...,"”'. ANE, Wﬁmw “?":mm%ﬁ@m e
i : ‘

. ity

DTS

1Hinois
jdip Code]

TouETHER with all the improvements now or herenfler erected on the property, und all vamements, rights,
appurtenances and rents ald of which shafl be deemed to be wnd remain o part of the property covered by this Mortgage;
andd ull of the forogoing, together with suld property (or the leasehold estate I (his Mortgage Is on o lonsehold) are
hercinufter veferred to as the *Property.” ) e

Borrawer covenants that Borrower is Tawiully seised of the.estate heteby conveyed nnd has the right ta mortgage,
grant and convey The Property, unsd that the Property is uneneumbered, joxeept. for encumbrances ol record. Borrower
covenunils that Borcower warrants and will defepd generally the title ta‘the Praperty ngalnst ) clnims and demunds,
subject to encumbrances of record. : :

ILLINOES ~SEGONO MORTGAGE~ 1 /80— FNMA/FHLMC UNIEDAM INSTHUMENT). . ‘ ‘
COCBTLLD  Teinted In USA B8N i . ' F.Ufm an"
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10. Borrowor Not Relcaspd)F @Fﬁ(lv@l A@@@!Q:Mw pny:lncnl or modifica-
y this Mortg e by

tlen of nmortizatlon of the sunis secured uge grant hder te any successor b interesi of Borrower
shall not operate to rolense, In ony manner, the lubllity of the originnl Borrower and Borrower's siiceexsors In interest,
Lender shall not be required 10 commence proceedings agninst such’ succossor or refuse to exiend time for
paymont or atherwlse modify amortization of the sums secured by thls Mortgage by renson of any demand made by the
orlginal Borrower nnd Borrower's suceessors In interest. Any forbearance by Lender in exercising sny right or remedy
hercunder, or otherwise afforded by applicable lnw, shall not be n walver ofor prectude the exerciss of nny siich right or
remedy. ‘ o

11. Succensors and Assigns Bound; Joint and Sovera) Liabillty; Co-slgners, The covenants and agreements herein
contained shall bind, and the rights hereundor shall lnure 1o, the respuctive successors and assigns of Lender and
Horrower, subjeet to the provisions of parugraph 16 hereot, All covennnts and agreements of Burrower shall be Joint and
sevocal, Any Borrower who co-signs this Mortgnge, but does not exeente the Note, (a) 15 co-slgniing this Mortgago only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Martgage. (b} is
not personaily lable on the Note or under this Mortgage, and (¢} agrees that Lender und any other Borrower hereunder

may agree to extend, madity, forbear, or make any olther accommodations with rogard to the terms of this Mortgage or

the Note without that Borrower's consent and without reteasing that Borrower or modifying this Mortgage-us (o that
Borrower's interest in the Property. ,

12, Notice. Except for nny notiee required under applicable law to be glven In another manner, (4) any notice to
Borrower provided for in this Mortgage shall be given by deliverlng It or by mailing such notice by certified mall
addressed to Borrower at the Property Address or a1 such other address as Borrower may designate by notice to Lender
as provided hereln, 7ad (b) any notice to Lender shafl be given by certiticd mail to Lender's address stated heretn or to

such other address as Lender maoy designite by natiee to Horrower as provided heréin, Any notice provided for in this .

Murtgage shall be deeried i have been given to Borrawer or Lender when given in the snanner tesignated herein,

13, Governlng Law, oravabllity, The sinte and local fnws applicable 1o this. Mortgage shall be the laws of the
jurisdiction in which the Plapirty Is located, The foregoing sentence shall not limit the applicability of Federal law to
this Martgage. In the event that av provision or clnuse of this Mortgage or the Note conflicts with upplicable law, such
conflict shall not aftect other provisicas of this Mortgage or the Note which can be given effeet without the conflicting

provision, and to this end the provisions of this Mortgage and the Note are declared (o be severable, As used herein,

Ueosts', “expenses’ and Unttorneys*iees” include all sums to the extent noi prohibited by applicable law or limited

herein,

t4. Borrowoer’s Copy. Borrower shall Gelurnished o conformed copy of the Note and of this Mortgnge at the time of
execution or after recordation hereol, :

15, Rehabillation Loan Agreement. Borrawer shall (ulfil) afl of Borrower's obligations under any home rehabilita-
tion. improvement, repair, or other loan ngreement(which Borrower enters into with Lender. Lender, at Lender’s option,

may require Borrower fo exeéite and deliver to tonasr. In u form seceplable to Lender, an assignment of any’

rights, clnims or defenses which Borrnwar may have nguin® partices who supply labor, materiuls or services in connectlon
with tmprovements made to the Property, . : .

16. Transfer of the Property or a Henelicial Interest in Lorrewer. [f all or any part of the Property or dny interest
in it is sold or transferred {or if a beneficin) inmerest in Borraweras sold or transferred and Barrower is not u natural
person) without Lender's prior written conserd, Lender may, at iss.option, require. immediate payment in fuli-of oll
sums secured by this Mortgage, However, this option shall not Ve #xerelszd by Lender if exercise is prohibited by
federal law as of the date of this Mortgage. .

H Lender exercises this option, Lender shall give Borrower notice/of neceleration. The notice shall provide a
perlod ol not less thun 30 days from the date the notice is delivered or mallestwithin which' Borrower must pay all sums
secured by this Mortguge. If Borrower falls'to pay these sums prior 1o the expiraiion of this period, Lender may in-
voke uny remedies permitted by this Moriguge without further notice or demund en Borrower, ’

NON-UNIFORM COVENANTS. Borrower nidd Lender Turther covenunt nnd agrze ws follows:

17, Acceleratlon; Remedies. Except as provided in paragraph 16 hereof, upan dorrower's breach of any cove-
nani or agreement of Borrower In this Mortgage, including the covenants to pay whea ~as sny sumns secured by this
Mortgage, Lender prior to acceleration shall glve natice to Borrower as pravided In paragiaph-12 hereof speciiylng: (1)

the breach; (2) the action required to cure such hreach; [3) a date, not less than 10 days from thw aate the notice Is mailed -

to Borvower, by which such breach must he cured; and (4) that fatlure (o cure such breach on or be’are the date spectfied
in the notice may result In acceleration of the sums securad by this Mortgage, foreclosure by judicis. rroceeding, and
sale of the Property. The notice shall further Inform Borrower of the right to relnstate afice acceleraticn rad the rlght to
assert In the foreclosure proceeding the nonexistence of a default or any other defense of Borrower 16 accelaration and
foreclosure. If the breach is not cured vn or before the date specified In the notlce, Lender, at l1ender's option, may
declare all of the sums secured by this Morigags to be inmmedintely due and payable without further demat o < nd may
foreclose thls Mortgage by judiclal praceeding. Lender shall be entitled to collect in suth priceeding all expenses of
foreclosure, including, but not limited to, reasonable atiorneys’ fees and coots of dorumentary cvidence, nbstracts and
title reports.

18, Borrower's Right to Relnstate. Noiwlthstunding Lender's neceleratipn of the sums secured by this Mortgage

due to Borrowar's breach, Borrower shall have the right to have any proceedings begun by Lenderto vnforee thlln‘;Mqr;tv-:,
Ruge discontinued nt any time prior to entry of 4 judgment enforeing this Mortguge If: {a) Borrowoer pays: Lendar all suma.”
which would be then due under this Mortgage and the:Nole had fio acegloration: occurred; (b} . Borrawer cures all

breaches'of any other coveniants or agreements of Borrower coitained in this Mortgage: (¢) Borrower pays.oll rensonable
expenses Ineurred by Lender In enforelng the covenants and agreements of Borrower contuined In this Mortgage, and in
enforcing Londer's remedies as provided in parngraph 17 hereol, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action ds Lender moy reasonably require to assure that the lien of this Morigage,
Lender’s interost in the Property and Borrower's obligation to pay-the sums secured by this Mortgage shall: continue.
unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured herehy shall remaln
in full forco and effeet as if no necelerntion-had occurred,

19,: Assignment of Renis; Appolniment of Recelver. As additional seeurity hereunder, Borrower hereby assigns to
Lentler the rents of the Property, provided thut Borrower sholl, prior to acceleration under paragraph 17 heceofor
abandonment of the Property, have the right to ¢olleet and retnin such rents as they become dae and payable,

Upon accoleration under parageaph 17 horeof or nbandonment of the Property; Lender shall be antitlzd to have o
rocoiver nppaolnted by n court to entor upon, tnke possession of nid manage the Property and to colicet the rants of the
‘Property including thoxe past due. All runts colloctod by the. recelvor shall be applled first to prymunt. of the costs: of-
management of the Proparty and collection ot rents, including, but not timited to, recelver's fees, promiums on recolvor's
bonds and reasonuble attorneys' fees. and then to the sums seeured by this Mortgage, The recelver shall be lintild to -

£0aT9008
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