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HORTGACE "

Date: JARLARY 30, 1980  hue: OMUARY 30, 1998 pcin ;s 52:000.00

THLS IHDENTURE, made _JANUARY 30 , 1990 90 " batwoen
BERTOLDO LEONARDS AND_GUCRECIA LEGNARDO; IS WIFE

(heredn

‘referrad Lo as "Martgagors™), Pqﬂliahh CE E"if’T““T“”“VT“E“G“ 2 corperstion organized
uinder the laws of the Svate uF “PES"M?L" “ﬁé”‘ﬁ?n ‘?A‘Z"ﬁ;‘ué icnro,' llliuoia, Lender,
(heteln referred to as "Hortyagec, e DEPTEQf nggkg??s 02/04 ‘ $17.25
. ¢ 04790 15324300
U Y AU TN R LY, e .
WLTHESSETE T aak i R oRoER 1651

THAT MUERLAS Hortgagors are Justly indebted to HarLgnLue oo cvideonced by o cortaln
tote amd Sulurity Agreoment, of even datoe hovowith nuucuccd by Hertgngorn and’ deliveraed
to Mortgapees rad by which Mate Nortgapoprs promiée’ lu pny to thu ‘order” of !m:tnugue at
ita: off lte in ' Chicago, Illinoib, ‘the ;:r.‘.uz.ipnl Teopum of

FIFTY TWO THOUSHND - AND 00/ 100=~- —— :

Mortpagors

Dollavs, witLh dincelast thercon at the  rate of 13 .' prrcent -per nnnum' Tunedl
maturley oand with Yrtevest oalter maturity ot a rnLﬂ of - 15 C o operéent peroonnum,
untll fully patd, “all interest ghall be pald MONEHLY C oAl poyments  shall
be first oapplled te asccrund interest to date of nctual pnymeut with the rawpinder, i
any, applied to the unpald balance of the plintipal InLnxaut shall be computdd on the

bngis of a 360 ~dny year/anl charged tor the” nctuul numbcr o[ dnyu anpacd. B

NCW, “TIEREFORE, the MurtpA"ors ‘to nocure the paymant  of snid tiote in. aéecordance
whth its tevma snd the terms, (provisiens nnd limitntions of ‘this’ lm‘cunbn.'nnﬂ nll
extensions and rdneuqla thereot. rig for the furthdf purpose of sreuting Live péyment of
any and al}l obligations, indebteduess~and liabilities o£ _any:, and  avevy kind nov  or
herenfter owing and to become due Erom the Hortgngors or uny uf thein Lo the. ‘Hortgagee
ot to the holder of snld NHote or .to b As 5ignec o.'thc Noltgngee durinu ‘the terwm of
this mortgape, howspever created, incurcsd,- evldenced ncqulrcd or Avising, whether
under the Note or this mortgage or uunder caveother 1ustrumen: obl‘gnLion,, contrnet ér. |
agreement ol sny and every hkind ocw ov hurcn her c)iuting ot entered’ ince Lecwoen the
Hortgagors ot any «f them and the Hoz.gngne ¢t /ot hurwise nnd whcthcr dilch, 1nd1rect,
primary, sccondnry, fixed ov contjngont togethiet with 1nLnrest and ‘chnrpes ‘as’ provided
in sold Hote and In any other aLreemants mode by nrd becwcen ihe’ porties hcroin. ailde
including all present and future 1ndchtedncss ing Jr:ed or acialog iy ‘casen o
guarantee to Mertgagee by Mortgagors or any of’ ghain ‘olb plesent or fulute ;ndchtedne§r .
or obiigncicns‘o! third poavties to Iw:Lgaaee, and ol grrsenL and futnre indcbtndnes&
originally owing by Hortgagoers or auy of them to’ thirc pesties. and’ nsuigncd b; sald
third parties to Hortgngec. and any .end  all reucwuls or/ ethnsionn of .any of thn
foregoing, ond the perlormunce of the covénants and ngrceme‘.a h"rein contninad, by rup
to be perlormed, and alse in considczncion ‘of One ‘Gollar iu RITIHY pnid Lhe
hetveby uclnovludcﬂd do by thcse presents "47cﬂnpe and Lmr ant to’
and assigns, the Iollouing describes itenl Lsnate in ‘the
’ and State of lllinous, Wity

recelpt whercof s
the Mortpogeco, fis successers
County of COOK

LOT 40 IN GRADY'S SUBDIVISION OF THE EAST 3/4. OF BLOCK 16 IN SfFEb'u g
SUBDIVISION OF THE SOUTHEAST 1/4- AND THE' EAST. /2. OF THE SOUTHWEST ‘1/4,,
OF SECTION 26, TOWNSHIP. 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

BB SRS 090 mmamgm SRR
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90061691

- . [P R LA R B STiNE Lo T NUSTRIPLTI. S
which, with tihe property  hereifunfiter described, 15 referied” to’ hareln " as the
“"premisaes'; : S e s
tenements, Onncmen‘s..fiwtnitn augd appurhenancen

TOGETHER with wil imrrnvcmen;n,
sues and pro[itu thareof for ro lunge and durlng all

thereto belonpging, and all rents, ig

of Ch@rw
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such times a8 Morcgaqors may be entitled thereto (which are pledged p”imarily and on a
parity withisuia ‘feal estate and not mecondarily),and all apparstus, equipment or articles
now hereafter therein or thereon used to asupply heat, gas, air conditioning, water,
ylight. power, refrigeration (whether sinﬁlc units  or centrally controlled), and
"wentilation, including  (without restriccing the foregoing), sereens, window gl.ades, store
doors and windows,  floor ‘.coverings, ‘awnings, stoves and water heaters. All of the
. fovepoing are declared to be a .part. of enid renl estate whether phynically attached
tuerets. or not; and &t ife- sgreed that a)l similar opparatus, eoulipment or articles
hareafier placed on the premises by the Mortgagors or their succensors, shall bLe
considered ns constituting parc of the real estace.

TD MAVE  AND TO  HOLD the premises unto the Hortgngee, itn succaesrors and assins,
forevar, for tha . purposen hcrein Bet forth, free from all rights and benefits under and by
virtue of the Homastend Exemption Laws of the State of lllincir, which sold rights and
benefitn the Hortgagors do bhereby ewpresely release and waive.

.This Hortgage conaists. of 6 pages. The covenants, conditicns and provisions listed
below . ‘among other ;hiﬁﬁs,‘requircuﬁo;tﬂngors to keep the premises in repair, insured and
frea of 1liers.nsnd to 'pay and discharge prior liens and taxes, provide that {f not paid by
Hertpagors,. “ths costn of, such repairs, Insuranece, prior Jiens and taxes paid by Mortgagcee
~congtitute nddi tional !ndgbtednvas necured hereby, provide for tax and ingurance deposits,
. for aggelerarion f muturity of the Hote. ané foreclopure hereof in case of default and for
the allowapee .of  Fortgagee's attorneys fees and expenses of f{oreclosure, and are
~4ncorporated  herein by . reference, are a part hereof, and shsld be binding on the
Mortgagore.and those claiming through them.

o In. the event Morigagors Eell or convey the prcmiscs, er if the title thereto or any
. intarest legal’ or equi‘able. therein shall become vested in any mavner whntsoever in eny
_ other .pergon QT persons ather ;thnn Vortgagore, or if Mortgagors is n';rust in persons
-other. than, ’ﬂ$1»gaga:s 8. beueciciaries, Mortgagee shall have the opiion of declnﬁwhg
immediately dua and payable all anvaid balances on the Nete and enforcing the provisionfo
this mortgage with respect therato vnless prior to such sale or conveyance MHortgagec shail
Chave, gonsented thaereto, An wrinﬁng gnd the prospective purchasers or grantees shall hgv
»nxmcuted a.. wrikten agreamcnt in: Joiny satisfactory to the Mortgages assuming and agreeing
.o be bound by the tcrms and conditio*a of saild Xote and this Morignpe.

"'COVENANTS, CONDITIONS AND pnovrs:ows;.,

. 1... Mortgapgors: covennnt and, agree ¢~ _pay said indebtedness and the interest thereen
a8 herein and in',said Noned or other Gawvifence thereo! provided, ov according to guy

aprecment ex ending the gime of, payment Chorxeof; (2) To pay when due and before gny
penslty  attaches there:o /all tsxes, specirl tawss) special assessments, water charges, gné
'ncwcr sarvice chargca against the premises {(Jacluding cthose heretofore due), and :2
_furnish  Mortgagee, upon request, duplicate receipte-charefor, and sl such items extended
against _said premiseﬁl shall be conclusively deemed wvalid for the purpose of this
-requirement; (3) To iteep . nme improvements now o¥ hereafter upon said premises insured

apainst dawsge. by fire, and .such other hazards as the N;Vs?afce may require to be insured

J_Qagainat, a5d  to provide li abilitv insurance and such other Znsurance as the Mortpagee may
Jrequire, qntil snid indebtedﬁess iE fully "peid, or in rase of foreclosure, until
" evpiration of the 'period of %edemp for,, for the full insurehle value thereoi, in such
companies. Cand  in such form ‘a8 shall be sstisfactory to tle Hortgagpee; such insuvence
policies “shall remain’ With the Ho*tgagee during said period er weriods, and contain the
usual c ause satis¢actorv to the Hortpagee ma);ng them pavable to the Mortpagee; and in
[-¥:-Y-1 forpclosure sele pavab¢c‘ wo the owner of the certificate of rale, owner of any
'dbfibiency any rLcéiver o redemptioney, or any grentee in & deed; - 4rd in rase of loss
undey .such pol*cié ; the Fortgagee is autnorized to adjust, collect andlcompromise, in its
discretion, .zl) claims thereunder and to edecute and deliver on hehalf W the Morvgagors
all necesaaxy prop{s of ! lqss, receiprs, vouchers, relesses and acgulttances required tc be
signed by the. insurance .companies, and the lortgagcsrs agree to sign, upon demand, asll
recelipts,’ vouchers #nd ' releases required of them to be rigned by the MNortgapee for such
purpese} and :the Mortgagee &8s avthorized to apply the proceeds of any insurance cleim to
the restoratlion of rhe nremises or upon the indebtedness hereby secured in itp discretion,
but . monthly pnyments ~ shall continue - unti said indebtedness is ‘paid in fully (&)
immediately afteri desttuqtion or damage, %o commence ard promptly complete the rebuilding
or = restoratien of buildinuﬁ &nd - improvements nov or hereafter on said premises, unless
Mortgagee ‘electe to apply on thé indebredness sedured hereby the procgcas of -any insurance
'»covering such destruction or .damage; (5) To - keep 5aid premises in gpood condition and
. repair, wichcuL wasce. ande free from ooy mechan ce! or other lien or claim of lien not
‘.n' rcsslv aut ated gi°¢ wri:ing to the lien. hereof; (6) Not to meake, suifey or permit
ST of.‘ox any nui nee.to exist ion sald premises not to diminish not impair

acn.ar.cmmiasiOn te act' {7y To ‘comply with 811 vequirements of law with

rEspect ta - the premisas and the use theresf; (8) Kot to mnke, ruffer or permit, without
~the ‘written permission of the Hortgagee being first had and oh.uinex. (2) ruv uge af the

¥

premises for any purposc other chun tha. for which it s now uwred, (b) any alterntions of
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the icprovements, Aappavatus,
said
EY)
any
Guaranty ,Insurance covering thid mortgaga . aun, rcqutrod by Morrpagae pursuant to Lt
written commitment; and {(10) To pay whon due any indebtednesn. which may, be segured.by o
1ien or charge wupon tha pramioes, superior to tho Lien hurcaf. and wpon. recelpe, exhibic
sarigfactory evidance of the dischn"gc of. auch prior lien to Morcgague.,

2. In néddiction to any monthly paymanta of p*incipal and interest pcyoble unde— the
terms of tha UWete and the  discranion of Hor:gngqe, the Hortgngoru ggree Fo. pay to the
holdar of &the HNote, when roquastad by .tha holder .of tha Note,: such. suws asp. mny be,
specified fozr tha purpooe of establinhing a raserve for the payment,.of pramiumo on

policies of
the movsgaged property,

tha propersy (all as estimated
holdar of the Noste without any allowance for intevest, for-the. pnvmnn._o‘dnuch ‘pramiums,

taxan and special assvssments  provided - that sueh requesi whather otf not cpmpliad with
shall oot  ba construed to affect the obligations of the mertgusgors Lo pay such premiuns,
LoMes nel
damage by ot or lightaning. If, however, payments made herzeunder, for taxes, special.
assassmants and insurance priemiums shall not ba sufficlent fo pay .the BROURLS NECRASATY &g
thay become due,  then' the Mortgagers shall -pay the
deiislency. If amsunts collec:twd for che putpose aforasaid exceed. the.amount necesaazy to
make such paymeat, Juch excess “hn‘l be c:edinad on uubnnqucnt ‘payments for .hcse pu-porea
to ba wade by Morigagerss .

3. Moregagors apgrar that .Moruguscc may
service at the Mortgagoe'r d;sc-cc on in conuecilon with any’ diuputa as to .the debt hereby
seécured or the lien of thiz Ianstzrument, o anv l‘tignticn to’ uhich the Horcgagna way ba
made & perty on agccount o4 i cthis lien or which may affec. tha :i.le to the propeTiy
pacuzing <tha Zafehtaedness harery secuzed or which may sffsct said dob: or lien and any
censonable artorney's fean sa {ncurzed shall be added to and be a pavt of the dnbe heraby

seaurad. Any cosnn-
and  sadle of the property sacuriug
lizizazion
the stransaction, shell be added _:o
amounts shall Dbe payable by che Morugrigors to the Ho
shall be inzluded in any dererse or Jjudgoent 3s a pars of sald mor sagc dcb- and shall
inel uda interest a4z the rate of 3 peT cent pav zoanum.

4, In case of default theralin, Mor! gogue may, but need net, mahc any paynen. Y
perform any-act nereln raquived of Mortgagors in any form and manncr deaqu expediant, and
way but nead not, wmake Full or pa::ia’ POATALRT £ pr ﬁcipul or interest on p =ioT
cncumbrances. {3 eny, and puwchase,
prior lien or title or claim therecf, ar redaem frvom ’ui tan sale ov for ainu'a al ac:‘ﬂg
sald’ premises . c¥ coniest amy tax oOF acsassment. Al moaavs pald for any of she purposes
herein authorized and aldl enpenses pald or incurred #o

any other moneys advanzad bx Hn"cgmgAw in its dinc*aciun Lo. pratect

azzoraeys' fees, and
cthe premises znd the lien hevec?, shall be so much additicaal indebtadness secured, hareby

end shall becoms’
per ‘cent per annum. Inaczion of Ho‘:gagae shall naver be

the rtaze of
considesed as & waiver of eny right accruing to Lt on aceeunt 0f puy de‘nu‘: ho*uuwdc. on

the pazt ol the Merzgagors.

5. ﬁor:gngae making any paymens hn-uh; nu“ho:i:ud -e-n:ing Lo Latds. or. assessmaﬂun,
wary do go gccatding o eany  bill, szatsmanc o*{cs: tnace. p-ocu'ad drem :he appropriste
public ofZice wizhouz dingquizy inte che uccu—ncy of gsuch pill, aetzrencnz or estimate or
inzo cthe wvalidiszy o2  any tav, assessmanc, sale,’ nor‘ei:u“a. tar
thereol . .
6. &2 the opticn of the M r:gazce nnd wi:hou’ demend upon ot no:ice to Morzgagors,

a1l unpaid indebtedness esogured by rhd tgage shell, nozwithsuanding, nnv:hin; in the
Note or in this Morugage to the conirncy, bccome daa und‘pnygale

and for the puaypent of taxes and special nsucssmun.s acc,uing on

the name and in conncc.ion ui:h any - oche' diapuhe ow

vhen ‘dedaul unall,ahcu“

and coniinue £for three days in the perilormance of anV'othcr agreemnnu of .hc Hor*gag

herein conzalned.
7. In che event tha: Mortgagors o elz her of tham Ca) donsant ‘to the appoiw.nnn: cf

a vTecelver, truszee, or ’*qu‘dn.or of all or a substantial part of Mor :gagoru nsduts. oT
(b)  be adjudicated a bankrupt or inseclven:, ov Eila o voluntagpy Pc.itian in bankizuptey, or
admit in writing cthels dnabilizy vo pay debis as they becomc ‘due, of .{a) make 'a general
assignmenz for | the hcnc“"‘ 0f creditars, or ’(d) £ile i

reo*gnni acion ot

Horcbngors in any bankruptey, —Lotgnni-.gion, or insolvancy p:occeding. ar (2 ) take any

- e
, ! 1

£ira insurance and such other hazarda as shall bo ruquirnd hc“nundnr covaring

spri2ial assessments, and to kecep the nor:&nred pranioes insuyved nga&ns.,lons or

neceguary 2mount. to wake up the

enploy caununl for ndvicn or a.hu- lnra*;‘

and expennad, raasonably incurred in tha foraclosurs nt this mortgage.

affocting seid debz o Liow ‘including ~auuonahly escimacud amounts to cenclude
and be a pave of :hn debt her cby accurcd. ALY suzn
tgegee on domand, and i‘-no: peid

eonncct*on charewi h, including

gmcdian;lv due and payable ithou: notice and with intavest :he aon Al

‘lien ¢icizle or . elaim

pati:ion qr npsuc.’sack-ng
L . ayrangement with eradicors, or te :ake ndvnntage of nnj sinsolvendy law,
() f1le jnnu Janswer “admisting.  the . mq:e-ial all;ga.inns 8% a pc;iqion £iled, nbninsf_

appurctenances, fixturen or e¢guipment now or hezeafter upon’ !
premises, (e) any purchase on,conditionnl sale, lanss or agreemenc under whigh, tlzlp: .

resarvad in :hc vendor, of nany apparatus, fixturns. or oquipment .o bo placed in or upon .’

bulldings r.oimprovemuants on sald prcminnﬁ, (#). .%o pay cha" premiume on. Hor:gngc.

by the holder of the Wote}; such sums te be held.by the

digcharge, cov»“am sc er se.:lc any taxn liaﬁ o" other -

-
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~aetion for the purpose of effec"inb any of .he foregoing, or (g) any order, judgment ¢:

“interest

'decreé‘ sﬁall be enteréd vpon an‘applicaczion of a er edi.o* of the Mortgagors by a court o!

‘gompetent jurisdiccion npproving a petition sceLing appointment of a receiver or Crustev
of all ‘or a substanciel parc of the Mortgagors' assets and such ordey, jJudgment or decrer.
shall ¢ continuc unacnycd and- 1n Lffcc: for any period of 30 consccutive days, the holder of
the Note may declare ' the Note  forzhwith due and payabdble, whereupaon the principal an

accrued on the Note and’ ald other sums hereby secured, shall become forthwith du

and payable as if nl} of the’ ‘sald sums of money were oripinntly ntipulated to be paid on
sueh date; and thereupon the Mortgagee vithout notice or dermund, mey prosecute a Built at
law  and/for in equity-as £ all money secured hereby had mact ured prior o its Insvitution.

Furtharmore, 4Lif foreclosure proceedings should be instituted asgainst the premises upon any
other " lien  or c‘nim, the Morgagee may at it s option immediately upcn inscitution of such
‘gule or -during the pendency theraof declare this Mortgage and the indebtedness sscured

"heréby’ due and’ payable ‘forthwith and may at Ire option proceed to foreclosure thi

Hortgange. . .
By When' the indebrtedne¢ss hereby secured shall become due whether by demand,

accelevation or otherwisa, Mortannee shell have the vight to foreciose the 1llen hereol, in
any auit to foreclose the lien nerecf, there snell be allowed ond inciuded as additional
indebrtednsss’ in the “decree for sale 2ll expenditures anc cxpenses whizh may be paid cr

"Lnaqurréd by or.on behalf of Mortgegee for af :o*neyr' fees, apjratsers' Zees, outlays fov

documantavy and expert dvidenc&, - grenogrephers' charges publiczzion costs and Cos §
(which * may be estirated aa‘to items to be expended ufter cn:ry of the dezree) of procur

'all  such-. abstriceisef title; tirle.searches and examinations, puarantee policies, To::cns
certificates and 'simflaf ‘deea and assuvances with respect to title as Moripagee may deenm
to be -ensonnblv necessary el he- to prosecute such suit or to evidence to bidders a2z any
‘sale which may ‘be had pu*s"'n: to such decree the true condizion c¢f the title or the value
of the preméses. A1} ‘enpendd {tures and expenses of the nature in this pavegraph mentioned
shall ‘bdcome s8¢ much eddlzichal indebtedness secured hevetr and immediaz ely due and
‘payable  with fnterest thereon/a: rhe wate of 15 ~ per cent per annux, when peld

‘sex  incurred by Hortgagee in (cormection with (2) ony proceeding, imcluling p-obn:e and

bankrup:cy proccodings, to which Meoigagee whall be 2 parzy, either as plaintiif, claiman:
or defandant, by reason of :n"' Morczege or any indebtedness herooy secured; or (b)
prcpn.nzﬁoﬂs "ar the’ ‘dafense of any chireatened suit or proceeding which migh:s egffect the
premises or the security hereof whézhez or not actually commenced; or (e¢) preparations for
tha ' commencement of ‘any sui: for the Zoreclosure harcof afzer accrual of such Tighs co
‘o'ec‘oae ‘whather o not actual conzanced.,

9., The  proceads  of any foreclesury sale of the premises
applied in cthe Zollowing ordex of priecrizy: FLrst, on account
-ﬂcdden to ‘the .oreclosu*c p"uceed‘ﬂgs, inciuding 8l such Ltems
preceding paragteph  hafeod sacoad, »/ Jizems which

F cons:itutc gsecured -ndebtedwess ‘addiz - thzr evidenced

]

thereoh os herein provided; Spal smd inzeres:t remoinin

'Nutc, fourth, any su-plus to Ib“ i : z legel representsatlives o
'their “ighun may appeayr

()Gb

10w Upon,  ‘oF a-"any time efter the £iling of suls :s foveclose thi -tgngc. the

- Coure 'in. which such “au**-‘;;“ filed wmay ezppoint a veceiver of said p—c ises. Such
" appointhent may be wmade vilther before or efter sale, without rsotice, without regard o the

-

solvengy or insolvency of Movcgagors =% the time of applleizion for such receiver gné
without ‘regavd "to cthe " then welue of che prezises oY wneiner-the seme shall be then
‘c~upied as 2 homestead or not, and the Morigagee may be appointed as aueh :eceive:. Such
rezeiver shall have power to collect the remts, issues and prefiits ol s2id prexises curingr
“the pendensy of such- foreclosure suit and, in czse cf a saie and a dezted enzy, @
'full s.a:uuoby ‘period 0¥ 'eaemp ion, uHe-ne“ there be vedempiion oY nol, &s «<eil as &
~aay further times when Hortgagors, eucert for the iLnterventio su:h zicriver, would bet
"entitled te collect sush rents, ‘Lssues and profits, ¥ powits wWhich wmay e
nvcnbsa*y o are usua) 4n such cases for the p:c:ec:ion ( rance =and repairel)d
possess-cn, tontTol, anagamen“ _and "operation of the ~the whole of said-
riod.” The Cour: Ivom time to Cimé may. authorize the rec the ne: incose In”
h‘n kands in pnéman- in 'whole or in pert of: {!) the secured heredy, ov
“evidenced by any decrde foreclasing this Morigage, cr any assassmens of othev
provided such
of o sale and
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lien wHicn may be or bacoac supc:ior to the lien hereof
application in rade p"io” to for closu:e sale; () the

de!icicncy. N . . . :
11. The Ho"cgago*s will mnet at  any time iasist upon, of Flead, cb in any manner
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‘uhntaoever clain o*‘take any. bcnc#it or ndvan:arc of, any stay or cuzensicn or morntorium

law, nny eaemp:ion ' rom execu:ion or .sale of the premises or any par:z thereof, wherever
‘enacced T RO ox n.“any time hereafrer en.orced which may affect the terms and covenants
or - rhe’ crformnn:e ' Veuhiﬂl Morcgage,  not clqip. take, or insisc upon’any benefi: or

'advaﬁtage ‘ot "any" lnw"now ‘or heTeafter {n force providing for the valuatior or appraisal cf

,?hg_ premises, or any  part theveof, prior to any Gale oY szles thereol winich may be made
pursuant co any ﬁ:ovision harciu, ‘or pu.suan“ to the decree, judgment, or order of any

4 ef €
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court of competentu NQGFFIC;LA:LQ:-:«@!.QL;: Y'ly waive nll banefit or

adventage of any such loaw or laws, and covenant not to hinder, delay, or iwmpede the
execution of any  power herein granted or.delagated to the Mortgagee, buti.-Lo. suffer and
permit - the execution of evary  pover ‘aa .. though' . no . such:law: or laws: had been made -or
enacted. The Mortgagors, for itself or themsglves and 'all.who:way claim under it. ox. them,
waive, to the extent that 1t may lawfully do A0, a1 righc o hnve thu morrgnpad propnrcy'
warahaled upon any foreclosure heranf. - e Y T Sl

12. No nction . for -the enforcement - of chu 1ion orluf any. proviston heraat ahull be
subjaect to any defense which would not be good and availnble to the pnrty intarponina ROme
in an action at law upon the Note..

13. In case ‘tho premlaas, or nry part theruof.\ahnll be tnkev hy condumnntien. thea
Mortgagee 1s hareby.  cwpowared to collect and .receiva.-all compensation: which .may. be. paid
for any property taken or for damagat to any property not taken and all comdemnation |
compansation ' wo racelved shall he forthwlth applied by ithe Morctgagee ns {t may elect, to
tha immediate reduction of the indebtednassg @secured. hereby, . of . te . the 'rapair and .
Tedtoraticen of . any . property »no damaged, provided that ahy axcess over: thao amounc of the
indabtedness shall bo.delivered to the Mortgngnrs or thelr. assignee.. TR

14. All nvniln. ronts, isduas and profits of tha promises are. pledged nnuignnd:nnd .
transferred to the Morvtgagee, whethar noew due or heroafter to become due. under ovr by
virtue . of ary lease, or agrecment for the use or occupancy of said prendaca, oxi any part -
theraef, whethur sald lensn or agraoment La writtan or vorbal{ and:it iwo the Llitention
hergof (a) te'pladge sald renta, lnsues and profits on & pavity with said real estate and:
nat secondarily’ spd such pladgae shall not be deemed mevged in any foraclosuvre decree, and
(b) to establish/ pa absolute transfor and assignwment. to the Mortgagea of all such laasca
and agreaments and all the avails therveunder, togethar with the right in caga of default,
ceither before ovr afltsvye foreclosure bale, to entar upon and take posneasion of, manage, -
malutnin and operats  @oad pramines, or any part therceef, make lansos for tarms dacmad
advantngeocus  to  dt, rveswinate or modify existling ov futwure loasos, cellect sald avails,
rents, issuow and profits; regnrdless of when anrned, and use such measures whether lapal
ot  cyguiltabla as it may deam proper to anforee colloction thareof, employ renting agente oy .
othar omployees, alter or vepax: saild premises, buy furnishings and uquipmenc uharafor
when 1t deems necessary, purclase adequate fira and extended coverage and other forma of
insuranee as may bs daemed advisibla, and in ganeral aXexcise all powors orvdinarily -
lncldant to absoolute ownership, advavea or horrow wmoney nacessary for any purpose harein
statad to secure which a lien 41is Awareby cereated on  the premises and on the income
charefrom which lian 18 priov to the lien of any othar indebtednoss hareby securad, and
out of the income vetain roasonable compenigatlon for iteself, pay inaurnncm promiuvms, . taxes
and asseasments, and all oxpenses of every-kind, inuluding sttornaey's focs, incurred in
the oxercliso of the powers heveln given, aud. from cime to time npply: any balance of. income.
net, 1in lce scle discrerion, needed for the afovmsaid puwposes, first.on the interssc.and :
than  on the prineipal of the indebtodness heradb) sacured, before or-after any. docvae of
foreclosrure, nand on the deficiency Iin the procrods of pale; if uny, whather tharg be o

.decree in personnm therefor or not. Whonever all Gf the indebtodness secured heraby is

paicd, eand the Mortgagee, in 1ts scle discratien. deuvls that thera is no. substantial
uncorrected default in performance of the Mortgagors' wfgrermants herein, the Morcgagee, on
sntisfactory evidonca chareef, shall relinguish possedsion - and - pay-to.Mortgagors any
surplusg dncome Iin 1ics hands. The posnassion of \Mag‘kﬂ’oﬂ may continve ‘until all
indebtadness sccuvad hereby is pald in full ar until{chu dbl!Jm?'"oﬂnp Deed pursuant to a
decrae foraclosing the lien heraof, hut 1f no doaed hal iaau&d,wgﬁo JUntil “the ‘expiration of
the statutory period during which 1t may be ilssuedn Mo?bguggg éﬁg&l howaver, have the
discretionary power at anytime to refusa tae take ov ﬁo nbamdgnnpanﬁrﬁbtcn of ‘snid pramisas
without affeceing the lien hereof. Mortgagae ohall have-all. pbwursr if rwy. which it might
have had without this pacagraph. 9

15. lu the ovont now buildings and lmprovements are now baiug tr/ara to Be ereagted
or ¥ bluedd  on''the premises (thnt im, 4f this is o construction loar mortgage) qéd if
Mortgagors do nct complete the construction of  asaid. bulldings and (2vprovamenta in
accovdance with the plans and specificarions appluvad by Mortgagoe, on orv bnforqfthirty
days prior to the due date of the first payment of principal, or 1f work on said
construation should ceass before complation and the sald work should remain abapdgned Ffor
a pariod of thirty davs, then and in either evaut, tha entire principal. sum o uha Hota
sacured by this Mortgage and intevest tharvon ahall uc-pnpu.bqnomagdue,nnﬁ;payablu.zn: the
option of lMortgagoe, and in the avent of abandonment of work upon the conatructien of the
sald buildings or improvements fov the poriod of thirty days as aforesaid, Movtgages mny,
at 1te option, also enter into ‘and upon the mortgaged premises und complete the
construction of the satd bulldings and improvements and monays nxpundnd by Mortgagea in
conngction with Buch complation of construction ahull b added to the princlpal amount of
sald Hoto and secured hy thesg pragents, and shall be payable by Hortgagora an demand,
with intarest at Lha rate of 15 pur cent per annums In tha aeveut Mowtgageeo

R

% of 6



UNOFFICIAL COPY

sbnil..alect CO complete conatruccion, ‘Mortgagee - shall have full and complete authority to
-g employ watchmen. to. protect..the -improvements from depredation or injury snd to preserve and

protect ‘the. perabnal.‘propermy?thereiﬁ, to continue any and all outstanding contracts for

the': eraction - andt complation. of ‘gald Building or buildings, to make and enter into any

-contrac@u and obligations wherever necessary, . either in 4its own name or in the name of

Hovtgagors,’ and ’to~ pny snd diuchnrge‘ nll-'dnhts. ohligationa and liabilities incurred
wotherebys ©o :

16. A racovveynnce of ﬂaid pramisca shall he made by the Mortgagee to the Mortgagors
~fon: - fulls payment of . the " indebtadness aforesaid, the performance of the covenants and
“iooagreemants C herein. mades by che Mortgngors, and the payment of the reasonsble fees of gaid
- Hortgagee. . - o

T 17w . Thin Mortgage. and all provinions hereaf. shall extend to and- be binding upon
w:fﬁortgngorn.:nnd'all'pcrsonsJélaiming\under or through Mortgagors, uand the word “Morigagors’
!rwhen .nsed herein shall- include al) such personpg and all persons liable for the payment of
the indehtednéas' or’ -any: part therof, whether or not ruch persons shall have exccuted the
i Nnte onr Lhin Martgage. and
sl 8. R o -‘he cvent :his instrument is executed by only one perron or entity nll terms
as used herein ~4u1) he understaood and. applied ns if in their sinpular forma.

{

Signed and gealed by the Mortgagors the date first above written.

(SEAL) - sf’z.«ﬁ 57‘Z[0 .1119'7650{0 (8EAL)
RUQ

. - . f; .
F L) (SEAL) (L ueired /e ) (SEAL)

STATE"OF'ILLINDIS y 1, ‘THE UNDERS]GNED.- . , A Notary Public in and for

and: . . )88 reaiding in:aaid Zounty, in the Stare aforesaid DO HEREBY

. COUNTY or : ). .- CERTILFY THAT __BERTCL LUCRECIA

who _ARE - personally known 'to.me to be the usme personS whose names subecribed to the
-faragoing' Instrument, ‘appeared before me thiy dar in person and aeknowledgcd that Tugg
digned, ' sealed . and delivered the said Instrumerc as THEIR free and voluntary cot, for
‘the -upses :and purposas  therain set forth, including the release and waiver of all rights
under uﬂy homeatead, oxcmption and valuution laws.

GIVEN undcr my hnnd and Fotarial Scal this _30THday of __ JANUARY _, A.D. 1990 .

/ﬁ%dgtafv-ﬁ_,.t”f éjﬁJ{iﬁ(ﬁféf'“.“.-

Kotary Public

V061691

.

RIS ERRTE

v

‘ Haii“%ﬁp : FOR RECORDERS INKDEX PURPOSES INSERT STREET
. BANK CHICAGD / LITTLE VILLAGE‘ ’ ADDRESS OF ABOVE DESCRIBED PROPERY HLRL
FORMERLY KNOWN AS- LAWNDALB TRUST & 2821 SOUTH DRAKE
SAVINGS BANK : : -
3333 :'WIaST 2671 STREET E CHICAGO, Iv. 60623
CHICAGD, 1L 60623~ - ~ ' -

_ v S | | THIS DOCUMENT PREPARED BY:
" Revemed 1/BA  oii i .ol .. .. MDRIA DI GINWANTONIQ 4 !
) I o BANK OF CHICAGO / .LITYLE VILLAGE FORMERLY

. . ' .

3333 ViEST 26TH STRELRY
CHCIAGO, I 60623




