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Residential Mortgage "%t COUNTY. ILLINDIS
Chase Manhattan Financ:al Services, Inc. -

Known as Chase Manhattan of Hlinois SRSt NI AR SO | B S0 g 0 O 6 , U 3 8

This document prepared by Constance Wilson

and should be returned to:
Dorothy Pennell

_Chase Manhattan of F1l fjl?h-
1900 Corporate Blvd. /9"1'
Boca Raton, FL 33431 [

99400265"‘2 {Spaca Above This Lne for Recording Data)

MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”) is given on e danuary 22,

1990 . The morizagor is BRUCE C.” STROHM AND ARNE H. STROHM, married to each otherwssiwsx
Feded ek ket ks dea Ak ok dedededok ek Rk k ok (“Horrower™). This Scecurity Enstrument is giveri 10 Chase Manhaltan
Finarcia! Services, Inc. d/b/a Chase Manhattan of lllinois ., which is organized and existing

under the laws of [ State of Delaware . and whose address 5 o e e e
— /707 Skokie Blvd., Northbrook, Minois 80062  __  ____ ___ ___ ___ (“Lender”).
Borrower owes |endertis principal sum of TWO HUNDRED THIRTY-EIGHI THOUSAND, FIVE HUNDRED AND

C;/_/,;ls'éélq

NO/100 ' Brsusskhkrkatssres  Dollars (U.S.$238,500.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Secueity Instrument (*Note™), which provides for monthly payments, with the full debt,
if not paid carlier, due and piysble on January 26, 1995 . This Security Instrument
sccures to Lender: (a) the repaysient of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all Gthier sums, with interest, advanced under paragraph 7 io protect the seeurity ol this
Security Instrument; and (¢) the perfermance of Borrower’s covenants and agreements under this Security Insteument
and the Note. For this purpose, Borrower doc: hercby mortgage, grant and convey to Lender the following described
property located in Sook County, [linois:

LOT 25 IN BLOCK 7 IN LAGRANGE, IN THE SUBDIVILION OF THE EAST 1/2 OF THE SOUTHWEST
1/4, AND THAT PART OF THE NORTHWEST 1/4 Ly7N¥% SOUTH OF CHICAGC BURLINGTON AND
QUINCY RAILROAD (EXCEPT THAT PORTION KNOWN AS ROSEVILLE) IN SECTION 4, TOWNSHIP 38
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIA!, IN COOK COUNTY, ILLINOIS.
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which has the address of 305 South Catherine Avenue _— La Grange
(Strect) (Cuy)
[Hinois 60525 ("Property Address™); P.LLN, _._.__._._.___.__1.9:‘.2‘,"',,'350'00_2
(Zip Code)

Together With all the improvements now or hereafter erecied on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property.”

Borrower Cavenants that Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for cncumbrances of record. Borrower
warrants and will defend generally the titie to the Property against all claims and demands, subject to any encum-
brances af rccord.

This Sccurity Instrument combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration: Remedies. 1.ender shall give notice 10 Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but pot prior 10 acceleration under paragraphs 13
and 17 unless applicable law provides otherwise). The notice shalt specify: (a) the defauli; (b) the ac ion required 1o
cure the default: (¢} a date. not less than 30 days from the date the notice is given 1o Borrower, by which the defauli
must be cured: and (d) that failure 1o cure the default on or before the date specified in the notice may result in ac.
celeration of the sums secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right 10 reinstate afier acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Barrawer 10 acceeleration and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and mayv foreclose this Securi-
1y Instrument by judicial proceeding. Lender shall be emitled 10 collect all expenises incurred in pursuing the remedics
provided in this paragraph 19, including, but not limited to, reasonable atlorney’s fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonmeni of the Property and a1 any
time prior o the expiration of any period of redemption following judicial sale, Lender {in person, by agenl or by
judicially appointed receiver) shall be entitied to enter upon, take possession of and manage the Property and 1o collect
the rents of the Properiy including those past due. Any rents collecied by Lender or the recciver shall be applied first
10 payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s
fees, premiums on recciver's bonds and reasonable atiorneys' fees, and then to the sums sccured by this Security

Instrument.
21. Reledre, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument withiont charge to Borrower. Borrower shail pay any recordation costs.

22, Waiver of Homestead. Borrower waives all righn of homestead exemption in the Propeny.

23, Riders 15 this Security Instrument. 1§ one or more riders are executed by Borrower and recorded togethen
with this Security livirament, the covenants and agreements of cach such rider shall be incorporated imto and shail
amend and supplemedt thie.covenants and agreements of this Security Jnstrument as if the sider(s) were a part of this
Security instrument. [CHec! applicable box(es))

[3 Adjustable Rane Ridor {5} Copndominium Rider 2 2-4 Family Rider

{3 Graduiied Pavment Aider 71 Planned Unit Developmens Rider

[ Other{s) [specify]

24, Waiver of Right of Redemriion. Borrower hercby waives any and all rights of redemption from sale under
any order or decree of foreclosure of this instrament, on its own behalf and in behalf of each and every person excep
decree or judgment creditors of Borrower acuuiring any interest in or title to the Property subsequent to the date

of this instrument.
BY SIGNING BELOW, Borrower acoep’s and aprees 1o the ierms and covenants contained in this Security

Instrument and in any rider(s) executed by Borsow:r and recorded with it.

+- @‘“‘Ww___ (Seal)

LRUCE C. STROWM Tioreower

A
_);,f:/.’fhm__.d{;__&f/?‘ﬂf\_#_,__._._‘_ (Seal)
A K. SETROHM - Botrawes

(Space Below Fhis Line For Acknowle iemiem) S

State of Illinois

)
) S8
}

County of Cook

1, the undersigred ' ulhocary public in and
for said County, in the State aforesaid, DO HEREBY CERTIFY THAT Bruce €. Stram. o cve H. Strolm, married tg

personally known 1o me 10 be the same person whose name is subscribed 1o the foregoing insirumeny, appeared before
me this day in person and ackniowledged tha he signed, sealed and delivered the said instrument as Yis ree and volun-

tary act, for the uses and purposes therein set forth,

BN Ofger my hand and official seal, 1his 22ndday of _____ Januvary, 1990, _,
OFFICIAL SEAL .
CAROLYN REITZ
NOTARY PUBLIC, STATE OF 1LLINGIS
MY COMMISSION EXPIRES 10/8/90 Notary P

My commission expires:

/f/é‘/‘?u
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UNITFORM COVENANTS. Borrower and Lender covenant and agree as follows:

b Paviment of Principal and Interest; Prepayment and Late Charges. Borrower shall pramptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and fute charges dae under the Note

2. Funds for Taxes and Insurance. Il required in writing by Lender, Borrower shall pay 10 1 erder on the day
monthly paymems are due under the Note, umil the Note is paid in full, a sum ¢Funds™) equal 1o one-1w clfth of:
() yearly taxes and assessmients which may aitain priority over this Security Instrument; (b) veariy feaschold payments
or pround rents on the Property, il any; (o) vearly hazard insurance premiomes; and () rcarh mostgape imsuranee
premiins, if any. These jtems are called "escrow itemis” Lender may estimate the Fonds due on the basis of curtest
data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are imsmed o1 paasamiced by a
federal or state agency Oneluding Lender if Lender is such an institution}). 1 ender shall apply the Funds fo pay the
escrow items. Lender may not charge for holding and applying the Funds, analyzing the account o serifyving the escron
items, unless Lender pays Borrower interest on the Funds and applicable law permits 1 ender to make such a charpe.
Borrower and Lender may agree in writing that interest <haill be paid on the Funds, Unless an agrcement is made
or applicable law reguires injerest 1o be paid, Lender shall not be required 10 pay Borrower any mterest or earnings
on the Funds. Lender shall give to Borrower, withowr charge, an annual accounting of the Funds showmg credin
and debits 1o the Funds and the purposce for which cach debit 10 the Funds was made. The Funds are pledped as
additional security for the sums secured by this Security Instrument.

It the amount of the Funds held by Lender, together with the future monthly piyments of unds payable prion
1o the due dateyof the escrow items, shall exceed the amount required 10 pay the escrow items when duce, the cveess
shatl be, at Borioaver's option. cither promptiy repaid 1o Borrower o credined 10 Borrpwey on monthhy paymenmis
of Funids. 11 the azacunt of the Funds held by Lender is not sufficient 10 pay the escrow items when dac. Borrower
shall pay 1o L enderany amount necessary 1o make up the deficiency in one or more payvments as required by 1 ender.

Upon paymens il of afl sums secured by this Security Instrument, §ender shall promptly refund 1o Bor.
rower any Funds held by Lender. 11 under paragraph 19 the Property is sold or acquired by 1 ender, | ender <hall
apply. no later than immzdiately prior (o the sale of the Property or its acquisition by [ ender, any Funds hielkd by
l.ender at the 1ime of applizatizn as a credit against the sums secured by 1his Security Instrament.

3. Application of PaysGerts. Unless applicable law provides otherwise, all payvments received by Lender under
paragraphs 1 and 2 shall be asgiied; Tirst, to late charges due under the Note; second, 1o prepayment charges due
under the Note: third, 1o amounis pavable under paragraph 2; fourth, 10 interest duc: and las. to principal due.

4. Charges; ).iens. Borrowessnsil pay all 1axes, assessments, charges, fines and impositions attributabie 10
the Property which may atiain prioriiy ovorthis Security Instirument, and leaschold payments ar ground rems, if
any. Borrower shall pay these obligations (n the manner provided in paragraph 2, or if not paid in that manner, Bor-
rower shal) pay them on time directly 1o the rerson owed payment. Borrower shall promptly fuinish 10 Lender ali
notices of amounts to be paid under this parasraph. 11 Borrower makes these payments directhy, Borrower shall
promptly furnish o Lender receipts evidencing (i payments.

Borrower shall prompily discharge any lien »nich has priority over this Security Insirument unless Borrower
() agrees in writing to the payment of the obligation (ecureed by the lien in a mannet aeceptable to ] ender; (h) conteds
in good faith the lien by, or defends against enforcemen /ol 1he lien in, legal proceedings wihheh in the Lender’s opinion
operate (o prevent the enforcement of the lien ar forfeituce ofany part of the Property: or (¢} secures from the holder
of the lien an agreement satisfactory Lo Lender subordinatng the tien to this Security Instrument. 11 1 ender deter-
mines that any part of the Property is subject 10 a lHen which mudy 2itain priority over this Security Insttument, | endes
may give Borrower a notice identifying the lien. Borrower shali suiisty the lien or take one or more of the activas
sel forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvementid now existing or herealer erccted on the Proper-
1y insured against loss by fire, hazards included within the 1erm “extended coverage™ and any other hazasds for which
l.ender requires insurance. This insurance shall be maintained in the amouns and for the periods thal Lender reguires.
The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall
not be unreasonably withheld,

Allinsurance policies and renewals shall be acceptable to Lender and shalt inchpde a standard mortpage clause.
Lender shall have the right 10 holid the policies and rencwals, If Lender requircs, ddorrower shall name Lender as
“loss-payee” and shall promptly give 1o Lender all receipts of paid premiums ana (enewal notices. In the event of
loss. Borrower shall give prompt notice te the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower.

Unless 1.ender and Borrower otherwise agree in writing, insurance proceeds shall belappied to restoration of
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lendsl'ciecurity is not less.
cned. H the restoration or repair is not economically feasible or Lender’s security would be lesseaed, the insurance
proveeds shall be applied to the sums secured by this Scecurity Instrument, whether or not then dyewith any excess
paid 1o Borrower. §f Borrower abandons the Property, or does not answer within 30 days a notice {topr. L ender that
the insurance carrier has offered 1o settfe a claim, then Lender may collect the insurance procecds. lender may use
the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, wnether or pol
then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds 1o principal shall not
extend or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount

ol the payments. If under paragraph 19 the Property is acquired by Lender, Borrower’s right 10 any insurance policies

and proceeds resulting from damage 10 the Property prior to the acguisition shall pass 1o Lender 10 the extent of
the sums secured by this Security Instrument immediately prios to the acquisition.

6. Preservation and Maintenance of Properiy; Leascholds. Borrower shall not destroy, damage or subsitantially
change the Property, allow the Property to deteriorate or commit waste. 1f this Security Insteament is on a Jeasehold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the Jeasehold and fee tive
shall not merge untess Lender agrees 10 1he merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, 1If Borrower fails to perform the covenanis
and agreements contained in this Security Instrument, or there is a legal proceeding tha) may significantty affect |ender's
rights in the Property {such as a proceeding in hankruplcy, probate, for condemnation or 1o enforee laws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Property and 1 ender’s rights in the Property.
L.ender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable aiterneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, l.ender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomne additional debt of Boriower secued by this
Security Instrument. Unless Borrower and Lender agree 1o other 1erms of payment, these amounts shall bear intesest fiom
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
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