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LENDER'S ¢ 09-58-99610

MORTGAGE $1630

THIS MORTGAGE ("Security Instrument”) is given on JANUARY 31

1990 . The mospagor is JOHN J. ALEXANDER, AN UNMARRIED MAN
("Borrower"). This Socurity Insirument is given lo

SEARS MORTGAGE CCRPLRATION , which is organized and existing
under the laws of THE ST/, TE OF QHIO , and whoso address is

2500 LAKE COOK ROAD, ' ‘£WOCOS, ILLINOIS B0015 (" Lender").
Borrower owes Lender the pririipal sumo! ONE HUNDRED THERTY-THREE THOUSAND SIX HUNDRED AND 00/100----------
----------------------------------- Dollars (U.S. $133, 600.00--------). This debl is evidonced by Borrower's note
dated the same date as this Secirity Instrument (“Note"), which provides for menthly payments, with the full debt, if not
paid earlier, due and payable onFEBRI'ARY 1, 2020 . This Security Insirumont

secures to Lender: (a) the repaymet ol the debt evidenced by the Nole, with intorest, and all renewals, oxtensions and
modifications; (b} the payment ol all Gthor sums, with interest, advanced under paragraph 7 1o protect the security ol this
Security Instrument; and (¢} the performancs ! Borrower's cavenanis and agroements under this Socurily Instrument and
the Note, For this purpose, Borrower does | ereby morigage, grant and convey to Lendor the lollowing described property

located in CO0K County, lilinois:

UNIT 307 IN tﬁ N(éﬂTH DAYTON CONDOMINIUM 75 ELINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE- LOTS 62 AND €7 AND SQUTH 1/2 LOT 67 IN
SUBDIVISION OF BLOCK & IN SHEFFIELD'S ADDITION-TO CHICAGO IN SOUTH EAST 174 OF
SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF “1HF T'i{]RD PRINCIPAL MERIDIAN,
WHICH SURVEY [S ATTACHED AS EXHIBIT "A™ TO THE DECLAR/TION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 85296709 TOGETHER WITH 7S UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS,

PIN #14-32-426-068~1016

which has the address of 1651 N. DAYTON U-307 (CHICAGO '
{Strest) City)

Hlinois 6014 ("Property Address”);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter orecled on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gasrights and profils, water rights and stock and all fixtures now or horeafter
8 part of the property. All replacements and additions shail also be covered by this Security Instrumenl, AH of the {oregoing
is relerred to in this S ity Instr tas the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has lhe right to
morigage, grant and convey the Property and that the Property is unencumbered, oxcept for encumbrancos of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjoct 1o any
encumbrances of record.

) THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilorm covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property,
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UNI{FORM COVENANTS. Borrower and Lender covenant and sgroe as lollows:
1. Payment of Principal and Interesi; Prepaymeni and Lato Charges. Borrower whall promptly psy when

due the principal of and interest on the debt evidenced by the Note and any propayment and late charges due under the Note,

2. Funds for Taxes and insurance. Subjecl lo spplicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Nole, until the Note ig paid in full, a sum ("Funds"} equal lo
one-twelflh of: (a) yeerly taxes and assessmenis which may altain priority ovor this Security Instrument; {b) yearly
leaschold payments or ground rents on the Property, if any; (c) yoarly hazerd insurance premiums; and (d} yearly mortgngn
insurance premiums, if any. These ilems aro called "escrow items." Lender may eslimate the Funds due on the basis of
current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounls of which sre insured or guarantoed by a lederzl or
state agency {including Leader if Lender is such an instilulion), Lender shall apply the Funds to pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge Borrower and Lender
may agree in writing thai interest shall be paid on the Funds. Unless an agreoment is made or applicable law requiros
interest to be paid, Lender shall not be required lo pay Borrower any interost or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting ol the Funds showing credits and debils to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Socurily
Instrument,

If the amount of the Funds held by Lender, together with the future monthly psyments ol Funds payubie prior to the
due dates of the escrow items, shall exceed the amoun! required to pay the escrow ilems when due, tha excess shall be, at
Borrower'’s option, sither promptly repaid to Borrower or credited Lo Borrower on monthly paymonts of Funds, {f the amount
of the Funds heid »; Lender is not sufficient to pay the escrow ilems when due, Borrower shall pay to Lender any amount
nocossary o make vy the deficiency in one or more payments as required by Lender.

Upen paymeni an full of all sums secured by this Security Instrument, Londar shall promptly refund to Borrower any
Funds held by Lende: il under paragraph 19 the Property is sold or acquired by Lender, Eendar shall apply, no later than
immediately prior to #%e rale of the Proporly or its acquisition by Lender, any Funds held by Lender at the lime ol
application as a credit agairs! the sums secured by this Security Instrumont.

3. Application of Payiaants. Unless applicable law providos othorwise, all paymenls received by Londer under
paragraphs | and 2 shall bo applied: {irst, to late charges due under the Note; second, to prepayment charges due under the
Note; third, toc amounts payable une~ paragraph 2; fourth, to interest duo; and last, lo principal due. ’

4. Charges; Liens. Bouirower shall pay aifl taxes, assossments, charges, {ines and impositions allributable to the
Property which may attain priority ofer thi= Securily Insirument, and leasehold puyments or ground renls, if any. Borrower
shall pay these obligalions in the manner srovided in paragraph 2, or il nol paid in that manner, Borrower shall pay them on
time directly to the person owed paymenl. Beivower shall promptly furnish to Lender all notices ol amounts to be paid undor
this paragreph. 1f Borrower makes these pai'menls direclly, Borrower shall promptly furnish to Londor roceipls evidoncing
the payments.

Borrower shall promptly discharge any lien. which has priorily over this Security Instrumenti unless Borrower: {a)
agroes in writing 1o the payment ol the obligation (ectred by the lien in a manner acceplable o Lendor; (b} contosts in good
faith the lien by, or defends against enforcoment oi ta lion in, logal proceedings which in the Lender's opinion operate o
prevent the enforcement ol the lien or forfeiture of an)s pari of the Proporty; or {c)} secures Irom the holdor of the lien an
agreement satisfaclory to Lender subordinating the lien tc thiy Security Instrument. 1f Lender determines that any perl of
the Property is subject fo a lien which may attain priority aver this Security Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall salisfy the lien or take ora o' more of the actions sel lorth above within 10 days of the
giving of notice,

5. Hazard Insurance. Borrowor shall keep the improvorupis now existing or hereafter crectod on the Proporiy
insured against loss by fire, hazards included within the lerm “exieidel rovorage"” and any olhor hazards for which Lender
requires insurance, This insurance shall bo mainiained in the amounts un< jor the periods that Lender requires. The insurance
cerrier providing the insurance shall be chosen by Borrower subject tu Lexder's approval which shall not be unreasonably

withheld,
All insurance policies and renewals shal}{be accepiable o Lender and siall include a standard morigage clause. Lender

shall have the right to hold the policies and refiewals. If Lender requires, Borruwsr shall promptiy give to Londer all receipts
ol paid premiums and renewal notices. In the event of loss, Borrower shall give/piotapt notice 1o the insurance carrior and
Lender. Lender may make proof of loss il not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance procoeds shufi ' applied to resloration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lenucr’s ‘security is nat lossoned. If the
restoration or repair is not economically feasible or Lender's securily would be lessened, llo insurance procoeds shall be
applied to the sums secured by this Security Instrument, whelher or not then due, with =,y excess paid fo Borrower. N
Borrower abandons the Property, or does not answer within 30 days a notice Irom Londor ibat the insurance corrier has
olfered 1o setlle a claim, then Lender may collect the insurance proceeds. Lender may use the prosa~ls to repair or restore
the Property or io pay sums secured by this Securily Instrument, whelhor or not then due, The ?J-ay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds io principa’ s)all nol extond or
postpane the due date of the monthly paymenis refsrred to in paragraphs 1 and 2 or change the amount slitho payments. 3]
under paragraph 19 the Property is acquired by Lender, Borrower's righl lo any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the exient of the sums secured by this Security
Instrument immediately prior {o the acquisition.

Borrower shall not destroy, damage or subslantially

6. Preservation and Maintenance of Property; Leaseholds.
change the Property, allow the Property to deleriorate or commit waste. [ this Security Inslrumenl is on a leasehold,

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title io the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. [f Borrowor fails to perform tho
covenants and agreemenis contained in this Security Instrument, or thers is a legal proceeding thal may signilicanlly affoct
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnalion or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protoct the value ol the Properly and Lender's rights
in the Property. Lender's actions may include peying any sums secured by a lien which has priorily over this Securily
Instrument, appearing in court, paying reasonable altorneys' fees and entering on the Property (o make repairs. Allhough
Lender may take action under this paragraph 7, Lendor does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ol Borrower secured by this

Security Instrument, Unless Borrower and Lender agree to other terms of payment, thess amounts shall bear interest from
the date of disbursement at the Note raie and shall be payable, with inleres!, upon notice from Lender te Borrower requesting

paymenl.
s A CHARGE ASSESSED BY LENDER IN CONNECTION WITH BORROWER'S ENTERING INTO THIS SECURITY INSTRUMENT TO

PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE SHALL NOT BE A CHARGE fOR PURPOSES OF THE
PRECEDING SENTENCE.
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If Lender required morigage insurance as a condilion of making the loen socured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effoct unti) such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writlen agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable eniries upon and inspectiens of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim lor domages, direct or consequonlial, in connoclion with any
condomnalion or other taking of any pari of the Property, or for conveyance in lieu of condemnation, are heroby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, ihe proceeds shall be applied lo the sums socured by this Security
Instrument, whether or nol then due, with any excess paid to Borrower. In tho event of a partial laking of the Property,
unless Borrower and Lender olherwise agree in wriling, the sums securod by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount ol the sums secured immediztely belore
the taking, divided by (b) tho lair market vatue ol the Properly immedialely belore the taking. Any balanco shall be paid to
Borrower,
1f the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor offers to
make an award or setlle a claim for damages, Borrower fails to respond te Leader within 30 days alter the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its oplion, either to resloration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shall not extend or
postpone the due da’> ol the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paj'menls.

10. Borrossar Noi Released; Forbearance By Lender Not a Waiver, FExlension of the time for paymont or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interost

ol Borrower shall nci oporate to release the liability of the original Borrower or Borrower’s successors in interest. Lendor
shall not be required (o ~ommance proceedings against any successor in inlerost or rofuse 1o extend time for paymeni or

otherwise modify amortizatirn of the sums secured by this Security Instrument by roason of any demand made by the
original Borrower or Borrowe!'s successors in inlerosi. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or precludu tie/axercise ol any right or remedy.

11. Successors and Assigr.s. Bound; Joint and Several Linbility; Co-signers. Tho covenants and agreements of
this Securily Instrument shall birnd ind benelit tho successors and assigns of Londor and Berrower, subcl fo tho provisions
ol paragraph 17. Borrower's coveiunts and agroomenis shall be joint and several. Any Borrower who co signs thie Securily
Instrument bul does not oxecute the Nota: Ua) is co-signing Lhis Security Instrumont only to marigage, granl and convey thal
Borrower's inleres! in the Property unoc: 1l terms of this Security Instrument; (b} is not personally obligaled lo pay tho
sums secured by this Security lnslrument; and 7o) agrees thal Londer and any other Borrower may agree to exlend, modity,
forbear or make any accommodalions with [regaid to the terms of lhis Security Instrument or the Note without that
Borrower's consent.

12, Loan Charges. li tho loan secured by this Securily Inslrumont is subject lo a Jaw which sots maximum loan
charges, and that law is finally inlerprelod so that tha irterest or other loan charges collecled or 1o be collected in connection
with the loan exceod the permitied limits, then: (a) any rach loan charge shall be reduced by the amount nocossary o roduce
the charge to the permitied limit; and {b) any sums slrendy collected from Borrower which exceeded permitled limils will be
refunded to Borrower, Lender may ch o moke this reluni by reducing the printipal owed under the Note or by making o
direcl payment lo Borrower. If a refund reduces principal, tie reduction will be Ireated as a parlial prepayment withoutl any

prepaymeni charge under the Note.
13. Legislation Affecting Lender’s Rights. I enacimint or expiration of applicable laws has the ellect of

rendering any provision ol the Note or this Securily Instrumen! uherrascenble according to its lorms, Lendor, al its oplion,
may require immediale payment in full of all sums secured by his Sseurity I[nstrumen! and may invoke any remeodios
permitted by paragraph 19. 1f Lender exercises this oplion, Lender shail ‘obe (he stops specified in tho second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in lhis Securiiy Ingt-zment shall be given by delivering it ar by
mailing it by first class mail unless applicable law requires uso ol another mettod. Tho notice shall bo direcled ta the
Property Address or any other address Borrower designales by notice io Lenusr. Any nolice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Londer desigrinivs by notice lo Borrower. Any notice

provided for in this Security Instrument shell be deemed {0 have been given to Borrowos ir Londer when given as provided in

this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governod by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sacurity Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Inzirument or the Note which can
be given effect without the conflicting provision. To this and the provisions of this Security Instruinent and the Nofe are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one tonformed copy of the Note and of this SZcuisiy Instrument.

17. Transler of the Properly or a Beneficial Inferest in Borrower, Ii all or any part of the Property or any
interest in it is sold or transferred (or if o benelicial interest in Borrowor is sold or transferred and Borrotser is nol a nalursl
person) without Lender’s prior writlen consent, Lender may, at iis option, require immediate paymen! wi Jait of all sums
secured by this Securily Instrument. However, this option shall not be exercised by Lender if exercise .s prohibited by
federat law as of the date of this Security Instrument.

Ii Lender exercises this option, Lender shall give Borrowsr notice of acceleration. The notice shall provide a peried of
not less than 30 days from the dale the nolice is delivered or mailed within which Borrower mus! pay all sums secured by
this Security Instrument. [ Borrower fails lo pay these sums prior to the expiration of this poriocd, Lender may invoke any
romedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinslate. [f Borrower meels certuin conditions, Borrower shall have the right 1o have
enlorcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other poriod as
applicable law may specify lor reinslatement) before sale of the Properiy pursuant lo any power ol sale contained in this
Security lnstrument; or (b) entry of a judgment enforcing this Security Insirument. Those condilions are lhal Borrowor: (a)
pays Lender all sums which then would be due under this Securily Instrument and the Note had no acceleratlion occurred; (b)
cures any default of any other cavenants or agreements; (c) pays all expenses incurred in enforcing this Securily Instrument,
including, but not limited to, reasonable atlorneys’ fees, and (d) takes such aclion as l.ender may reavonabiy requiro to
assure that the lien of this Security [nstrument, Lender's rights in the Property and Borrower’s obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reingtatemant by Borrower, this Security Insirument and
the obligations secured hereby shall remain fully effective as il no acceleration had occurred. Howover, ihis right fo reinstale

shall nat apply in the case of acceleration under paragraphs 13 or 17.

ZY0T19006
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
19, Acceleration; Romedies. Lender shall give notice to Borrower prior to acceleration following Borrower'’s

breach of any covenantor agreement in this Securily Instrument (butnot prior to acceleration under paragraphs 13and
17 unless applicable iaw provides otherwise). The notice shall specily: (a) the default; (b) the aclion required to curo
the default;(c) a date, not less than 30days from the date the notice is piven to Borrower, by which the default must be
cured; and {(d) that [ailure to cure the delault on or belore tho date specified in the notice may result in acceloration ol
the sums secured by this Security Instrument, foreclosurs by judicinl proceeding and salo ol the Property. Tho notice
shall further inform Borrower of the right 1o reinstatie after acceleration and the right to agsert in the foreclosuro
proceeding the non-existence of adefault or any other delfense of Borrower toaccelorafion and foreclosure I the default
isnot cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may loreclose this Security Instrument by
judicial proceeding. Lendor shall be entitled to coHect all expenses incurred in pursuing the remedios provided in this
paragraph 19, including, but not limited to, reasonable atlorneys’ foes and costs of titleevidence.

20. Lender in Possession. Upon acceleration under paragraph 19or abandonmentef the Property and at any time prier to the
oxpiralion of any pericd of redomption following judicial sale, Lender {in person, by agent or by judicially appointed roceiver) shall
be entitled to enlar upon, take possession of and manage the Property and to collect the rents of the Property including those past due.
Any ronts collected by Lender or the receiver shall be applied first to payment of the costs ol management of the Property and
collection of rents, including, bul not limited to, receiver’s [ees, premiums an receiver’s bonds and reasonable attorney's’ fnes, and then

to the sums secured by this Security Instrument,
21. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security Instrument

without charge to Borrowaer. Borrower shall pay any recordation costs.
22. Waiver “i Homestead. Borrower waives all right of homestead exemption in the Property.
23. Riderz tu.tis Security Instrument, If one or morae ridors are oxocuted by Borrower and rocorded together with this

Security Instrument, t'.s covenants and agreements of each such rider shell be incorporated inlo and shail amend and supplement the
covenanls and agreemer s of this Securily Instrument ag il the rider(s) were a pari of this Security Instrument. [Check applicable

box{es)]
[] Adjustable %ale Rider L_T__] Condominium Rider {] -4 Family Rider
[ ] Graduated Paymen! kider [[T] Planned Unit Development Rider

] Other(s) [specity]

BY SIGNING BELOW, Borrower ar_e:1s and agrees to the tarms and covenantscontained in this Security Insirumentand in
any rider{s) executed by Borrower and recoriyed with it.

AL
-Bottowst
..................... (Seal)
-Borrowaer
--------------- (&al)
-Berrower
...................................... .(Seal)
~-Borrower
STATE OF ILLINOIS, Cook County ss:
I, the undersigned , @ Notary Public in and for said county and sfate,
do hereby certily that JOHN J. ALEXANDER UNMARRIED MAN, NEVER " MARRIED
, parsonally known {6 me to be the same person(s) whose name’/s) " HE
subscribed to the foregoing instrument, appeared belore me this day in person, and acknowledged that he
signed and delivered the said instrument as HIS free and voluntary acl, for the uses and purpoczas thorein
set forth.
Given under my hand and official seal, this 3lst dayol January , 1990,
[ et et vy
MygCommisSDRAAEPARSEAL”
" Di:dre Mathews -
otary Public, State of lilinois ol - g
My Cominission Expires 10/3/90 / M,@d{; : me
Th .' ) N ) P a.db v P’\T)‘ - otary Public
is instrument was prepar: V! e \)33 . GG
LORI SELLS . RETURN T0
(Nama} SEARS MORTGAGE CORPORATION
LIBERTYVILLE, IL 650048 856 SOUTH MILWAUXEE AVE
(Adaress) LIBERTYVILLE, L 60048
VERSION 1,2 XxC1800D XC 1800DAAD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 1s made this 38T day of JANUARY .19 80
and is incorporated mnto and shait be deemed to amand and supplement the Mortgage. Deed of Trust or Security Deed

{the “Security Instrument”) of the same dato gven by the undersigned (the "Borrower”) lo secure Borrower’'s Note 16
SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION {the “"Lender")
of the same date and covermng the Property described in the Security Instrument and located at:

1551 N. DAYTON U-307. CHICAGO, IL 60614

LENDER'S ¢ 09-58-99610

[rroperty Addrass)
The Property includes a unit in, logether with an undwidod mnterest n the cormmon slements of, a condomimun project

known NORTH DAYTON COMDOMINIUM 3

[Nama of Condomumium Pro,acl]

(the “Congominiumn Project”). If the owners assaciation oOr oOther entdy which acts for
"“Owners AssoCiaLiOR") holds tile 10 properly for the benefid or use ©f iIs membars of sharehoiders, the Property also

inciudes Borrower's interest in the Owners Association and the uses. proceeds and benelils of Borrower's inlerasl.

the Condomium Project (the

CONDOMINIUM COVENANTS. In addition to the covenanis and agreernents rmade n the Securdy Instrument, Borrower
anG Lendar further covenan! and agree as follows:

A. Condsm!nlum Obligations. Borrower shalt perform all of Borrower’s obhigatons under tha Cendormmnum Praject’s
Constiiuent - Ducuments. The "Constituent Documents” are the: () Dectaration or any other document which creates the
Condominium Prijuct: (u) by-laws: () code of regulations; and (w) other equivalent documenlts. Borrowser shall promplly
pay, when due, al dies and assessmenls mmposed pursuant 1o the Constituenl Documants,

B Hezard Insurs®v. SO long as the Owners Association mantains, with a gonarally accoplod msuranca carrer, a
Project which (s sansfactory 10 Lander and which provides nsurance

“master” or "biarkgr Loty on the Condomniem
coverage in the amoun.s, 'for the perrods, and against the hazards Lender requres, incluging fire and hazards included

within the term "axiended ‘cov.-ate.” then:
(i) Lender wawes the provision in Uniform Covenant 2 for the monthly payment to Lender of ong-twetfth of 1ha

yearly premiun nstailments o hazard insurance on the Property: and
(n) Borrower's obligation Ondbr _Uniform Covenant 5 1o mainlain hazard insurance coverage on the Property 1s
deemed satisfiad to the extent that ine required coverage is provided by tha Ownors Associalion policy.

Borrower shall gve Lender prompl NO"we of any lapse in requirad hazard =surance coverage.

N the event of a distribution of hazard msurance procesds n heu of raestorabon or repar following a 10ss to the
Property, whether 10 the unit Or 1Q COMMUN BkYMents, any proceeds payabte to Borrowar are hereby assgned and shat
be paid to Lendar for application to the sumns.tarciad by the Security Instrument. with any oxcess pad 1o Borrower,

C. Public Liabllity Insurance. Borrower skall/t?ie such actions as may be reasonable to msure thal the Owners
Assocration mantains 3 publhic lability insurance policy acceptable in forrm, amount. and extent of coverge 1o Leandar,

D. Condemnation. Thae proceeds of any award 10 clziinfor damages. dirgct or consequential, payable 1o Borrower in

conneclion with any condemnation or othet taking of it oi any part of tha Property. whather of the vt or of the

common elaments. or for any convaeyance in lieu Of condeniation, are hereby assigned and shall be pawd 1o Lendar, Such
procaeds shall be apphed by Lender 10 the sums secured by e Sacurily Instrumgnt as provided i Uniform Covenanl 9.

E. Lender's Prior Consent. Borrower shall not, excepl ‘af’ar. nolice 10 Lender and with Lender's prior written

consanl, either parttion or subdwide the Properly Or consent 10;

() the sbandorment or terrmination of the Condorunmium Project, except for abandonmen Or termunation required

by law in the case of substantial destruclion by fire or other casually <. 1n the case cof a taking by condemnation of

eminent domain;
i) any amendment to any provision of the Constituent Documants if the provision s tho tha expraess benefd al

Lender:
(i) termination of professional management and assumphtion of self -manajevent of the Owners Association; or
{wv) any action which would have the effect of rendering the public habiny insiiance coverage mamntanad by the

Owners Assocalion unacceptable 1o Lender,
F. Remedles. |f Borrower does nol pay condommnism dues and assessments whern duas, then Lender may pay Them.

Any amounts disbursed by Lender under this paragraph F shail pecome addnwonat debt . .r ! Borrowser sacured by the
Security Instrument, Uniess Borrower and Lender agres 'o Other 1e/ms of payrnent. these amour.s soall bear nterest from

the gate of disbursemant at the Note rale and shall be payablo. with interesi, upon notice ror. tlonder 10 Borrower

requesting payment,

BY SIGNING BELOW. Borrowar acceplis and agreas 1o the terms and prowvisions conlamed in ths Congonanium Rider.

L -‘Q_ ___________________________ (Seal)

-8orrower

-Bortowsr

(Seal)

l"m-.ﬁarrower

(Seal)
~Borrower
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