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- his instrument was prepared by:
w IHAAL P

;. Milan K. Wilson, Vice President ¥
v Austin Bank of Chicago
L 2RR5 . West Lake. Streel. .

- Chicago, 11].I.nois 60644-’0 I

MIULTIFAMILY MORTGAGE
ASSIGNMENT OF RENTS AND SECURITY A(Rb EMENT
{ Securiry for Censtruction Loan Agreement)

THIS MORTGAGE (herein “Instrumént™) s, mude this ... 38 diy af ., BN OV 3 S TECE o SOV
19.90Q.... beiwezn the Mortgagor/Grantor. . Hestgide. liOlJ.‘wLic Family. (.mtar.....l.nc, y. .2 .not=fore=
Jprafit.covporatdon - 0L LE1AnodB ool e e TS
whose address is ...3437. Weast. . Divisiaon Streed, Chicago, Ll.. 6065l T
{herein " Borrower™), und the Morigugee, oL Austin Bonk, QL CHL GO oo i
....................................................... 1 LLLoerpoeratlond .. orginized and evisung under the faws ol
.......... I11AN0LS o whose sddréss is .0 9048 West, Lake. Street. SR
.......................... Chicago, Illipoils . GO644... . .. 0 .. = iltr:r B LLf‘l.('f "y

WHEREAS. Borrower is indebied 1o Lender in the prinvipal sun. »f ... $320.000,00 . et
........ Three Hundred Twenty. Thousand. and.No/10Q.. . Doliars, which indebiedness 15
evidenced by Borrowerls note dated ... February.s5, ...L99.G.... Wi, {Rerein TNotz™), providing for
monthly instellments of priacipul und inu:rcs‘l. with the bulanve of the'indebiedness, if not sconer paid, due and
payuble on . .Fehruary.5,...1995..

ToSicure 70 LENnDER (u) the rcpaymcm of the indebtedness evidenued bir the Nate. with interest thereun. and
all reqewyls. extensions und modifications thereol: KK ¥ ¥DaX Koo Mie M K KK XU KN N XXX XX IO Xom.
A8 8 LB XIKKH HE SN HEEH ROSK A HOT U XROP0CXREM RN e oo e K K TR0 KK 0HE EX XK M ST ANSK ROTFONHRAN X XK
R XG0 K R A XS A0S XG0T R0 120 08 X X000 KA o0k 0ot 3407 EXMRRTT IR SO0 XK BHY RS ZAGY K XK M X Sk ok
BESENEK YN AN A XX AAXKARKXX KKK K XXM AR X KON MK MM O KICXMH A e (2} the puymentaf
all other sums. with interest thereon, udvunced in accordance herewith to protect the securidy »f this Instrument: aad
(e} the perfurmunce af the covenuars und ugreements of Borrower herein contuined, Barrawardines herehy moctzage,

grant, coavey and ussign to Lender nxmxuxxummxo&xnnmxmxxnxkxnxmmm:\:’mm}!xkxm Ackssk

........... in and to'] the following descrihed prop-

.. State of Hlinois:

® Delete bracketed moterial if aac complered,

SEE PAGE 2 FOR DESCRIPTION g
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PARCEL 1: THAT PART OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN BOUNDED AND DESCRIBED AS FOLLOWS; BEGINNING
AT THE INTERSECTION OF A LINE DRAWN 33,00 FLEET SOUTH OF AND PARALLEL
WITH THE NORTH LINE OF THE AFORESAID SOUTHEAST 1/4 OF SECTION 4, WITH
A LINE DRAWN 33,00 FEET WEST OF AND PARALLEL WITH THE EAST LINE OF THE
AFORESAID NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 4; THENCE SOUTH O DEGREES 07 MINUTES 15 SECONDS EAST ALONG
SAID PARALLEL LINE DRAWN 33.00 FEET WEST OF THE EAST LINE OF THE
NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 4 A
DISTANCE CF 154.03 FEET:; THENCE NORTH 8% DEGREES 43 MINUTES 30 SECONDS
WEST 120.22 FEET TO A POINT ON A CIRCLE CONVEX NORTHWEST AND HAVING A
RADIUS OF 9.43 FEET; THENCE SOUTHWESTERLY ALONG SAID CIRCLE 14 .88 FEET
THE CHORD OF WHICH BEARS SOUTH 45 DEGREES 03 MINUTES 25 SECONDS WEST
FOR 13.38 FEET; THENCE SOUTH 0 DEGREES 09 MINUTES 39 SECONDS EAST
ALONG A LINE TANGENT TO SAID CIRCLE 13.30 FEET: THENCE SOUTH 89
DEGREES 45 /MINUTES 24 SECONDS WEST 126.49 FEET; THENCE NORTH O DEGREES
43 MINUTES 29 SECONDS WEST 18.03 FEET TO A POINT CON A CIRCLE CONVEX
NORTHEASTERLY AND HAVING A RADIUS OF 4.49 FEET; THENCE NORTHWESTERLY
ALONG SAID CIRCLE 7.07 FEET THE CHORD OF WHICH BEARS NORTH 45 DEGREES
45 MINUTES 20 9RCONDS WEST FOR 6.36 FEET; THENCE SOUTH 89 DEGRFEES 12
MINUTES 30 SFECOJ4NDS WEST 7.34 FEET TC A POINT ON A CIRCLE CONVEX
NORTHWESTERLY ANo HAVING A RADIUS OF 6.09 FEET; THENCE SOCUTHWESTERLY
ALONG SAID CIRCLE 45.48 FEET THE CHORD OF WHICH BEARS SOUTH 44 DEGREES
37 MINUTES 56 SECOMND3 WEST FCOR 8.55 FEET; THENCE SOUTH O DEGREES 03
MINUTES 21 SECONDS WEST ALONG A LINE TANGENT TO SAID CIRCLE 14.08
FEET; THENCE SQUTH <9 DEGREES 55 MINUTES 54 SECONDS WEST 41.96 FEET;
THENCE NORTH 0 DEGREES (€8 . MINUTES 57 SECONDS WEST 65.30 FEET; THENCE
SOUTH 89 DEGREES 01 MINUTaZS 51 SECONDS. WEST 51.49 FEET: THENCE NORTH 0
DEGREES 00 MINUTES 54 SECOXSS WEST 110.17 FEET TO THE AFORESAID LINE
DRAWN 33.00 FEET SOUTH OI AND PARALLEL WITH THE NORTH LINE OF THE
SOUTHEAST 1/4 OF SECTION 4 THENCE NORTH 90 DEGREES 00 MINUTES 00
SECONDS EAST ALONG SAID PARALLEL LINE 367.58 FEET TO THE HEREINABOVE
DESIGNATED POINT OF BEGINNING,( I 4/ COOK COUNTY, ILLINOIS.

P.I.N. 16-04-404-002

WHICH HAS THE ADDRESS OF 4909 W. DIVISION STPRET, CHICAGO, IL.60651

PARCEL 2: LOT 44 AND THE WEST 1/2 OF 1L0..-45 IN BLOCK 2 IN MATHE'S
SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTH' X/2 OF THE SOUTH EAST 1/4 OF
THE NORTH EAST 1/4 (EXCEPT THE NORTH 33 FRZT THEREOF DEDICATED FOR
STREET) OF SECTION 4, TOWNSHIP 39 NORTH, RANCS. 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN CQOK COQUNTY, ILLINOIS.

P.I.N. 16-04-224-036

WHICH HAS THE ADDRESS OF 4910 W. DIVISION STREET, CHICAGO, IL. 60651

ToGeTHER with all buildings, improvemenis, and tenaments now or hereafter erected off 1ite property, and all
heretofore or hereafier vacated alleys and sireets abuuing the propenty, and all casements, Dl appurienances,
rents, royaltics, mineral, oil and gas rights and profus, water, warter rights, and water stock appurtenant to the
property, and all fixtures, machinery, equipment., engines, boilers, incinerators, building materials, appliances and
goods of every nature whatsoever now or herealter located in, or on, or used, or intended 10 be used in connection
with the property. including. but not limited to. those for the purpases of supplying or distributing heaiing, cooling,
electricity, gas, water, air and light: and all elevators, and related machinery and equipment, fire prevention and
extinguishing apparatus, security and access conirol apparatus, plumbing, bath cubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows. storm doors,
screens, blinds, shades. curtains and curtain rods, mirrors, cabinets, paneiling, rugs, attached floor coverings, furniture,
pictures, antennas, trees and plants, and

i all of which, including replacements und additions theteto,
shall be deemed 10 be and remain a punt of the real property covered by this Instrument: and all of the foregoing,
together with said property {or the leaschold estaie in the event this Instrument is on a leaschold ) are herein referred
to as the "“Property™, ’

Borrower covenants that Borrower is luwfully scised ol the estate hereby conveyed and has the right to morigage.
grant, convey and assign the Property (and. if this Instrument is on a leasehold, that the ground lease is in full force
and effect without modification excepl as noted above and without default on the purt of cither lessor or lessee
thereunder), that the Propenty is unencumbered, and that Borrower will warrant and defend genesally the title 16 the
Propeny against all claims and demands, subject o any easements and resieictions listed in a schedule of exceptions 1o
coverage in any title insurance policy insuring Lender's interest in the Propeny.

tSOT19006
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1. PAYMENT OF PRINCIPAL AND INTEREST. Rorrower shall promptly pay when due the prncpal of and interest an the thdebtedness
evidenced by the Note, any prepayment and laie charges provided in the Note and all owher sums secured by thy [nstrumen

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subjeci 10 applicable law of tv 2 wniten waiver by Lender. Bortower shald
. pay o Lender on the day moathly installments of pnncipat or interest ace pavadle under the Note (of an anuother day designated in wnung by
Lender), unu) the Note 1s paid in Tull, 2 sum {herein “Funds™) equd) o onc-tweifth of (a) the yearly water amd sewer ratas and taves and
assessments which may be levied an the Propenty, (b)) the yearly ground rents, af any, () the yearly premuum aastallmenis ful fire and other hazard
insurance, rene Joss insuradce and such other insurance vovenng the Propeny as Lender may require parsuant to pacagraph $ hereof, (J ) the yearly
premium snstallments for morngage insurance, f any. and {e )i this Instrumneni s on g leasebald, the yearly fized teney, o 24y, undes the ground
lease, all as reasonably esumated ininaily and from tide to time by Lender an the basis of assessments and bills and reasonible estmates thereof,
Any waiver by Lender of 3 cequirement that Borrower pay such Funds may be revoled by Leader, in Lender’s sole discretion, al any ume upon
notice in wntng 1o Borrower, Lender may require Borrower 10 pay (o Eender. in advance, tuch other Funds for other vases, charges. premums,
assessments and immsxuons in copnscnion with Barrower or the Propeny which Lender shall reasonably deem necessary to protect Lender's
inrerests (herein “Oiher Imposinons™). Unless artherwise provided by appheable law, Leader may requize Funds for Other imposiions to be pand

by Borrower in a lump sum or in penodic 1nstailments. at Leader’s opuon

The Funds shall be held 1n an instautiond{ s} the deposits or accounts of which are snsured or guaranteed by a Fedetal or stare agency
(including Lenderaf Lender 15 such dn tnsaiiution ). Lender shall apply the Fands o pay sawd sates, rents, (axes, 3ssessmens. INSUTINEE Premiuims
and Other Imposiions so loag as Borrower is not tn breach of Jny covenant op gyicement of Barrower in thas tnserument. Lender shall make no
charge for 3o holdir.z and applyiag the Funds. analyzng said accouni or for venfying and compiing said assessments and balls, unless Lender pays
Borrower interest. earmings or profits on the Funds and applcable lav: oermus Lender 1o make such a eharge. Borrower and Lender may agree tn
wnLng at the ame of ¢arcutoa of thr dontrunwat thas inter= on Freaus shall e pand to 50 roover, and unless such 3greement s made or
Caall e e e il par TERLT AL T IMIESL S EITMIRLS ST BTG A

applicabl Yawlzgqure- . 1y IABinES L. Wt T 0 Ly wand, Cend,
Funds. Lender wtatl 2o o0 B dwrr, wuhuut chdege, 3noannus! seeounnng of the Funds in Lender's anrmal format shownig credits and detis to
the Funds and the purpo e foe wicen cach Job 1o the Funds was nide. The Fuads are piccgsd 1 additona! sevuniy tor che sums secured by the

Insuument.

Il the amount af (42 Fr nds held by Lender st the nme of the annual accounung thereof shall ¢aceed the amount deemed necessary by Lender
10 provide for the paymene /Ol vater and sewer rates, Laxes. assessinents, insuzance premiums, tents and Other bnpositions, as they fall Jue, such
excess shall be credued 0 barroriar an the neat monthly sialiment or instalimens of Funds due. If 2t any ume 1the yimayae ot the Funds held by
Lender shall be less than the alnovin deemed necessary by Lender 1o pay water and sewer rates. taves, Jssessments. insurance premuma. rents and
Other Imposinons, as they fall dee, (Jorrower shall pay 1o Lender any amaunt necessary 10 make up the deficency wuhin thinty days after nonce

fram Lender 10 Bormmwer fegueesny payment shereof

Upon Barrower’s breach ol any cevensat a agreement of Borrowers an this [nstrumene. Lender mas apply. 1n any amount and in any ordes as
Lender shat! determune in Lenders sole discietion. any Funds held by Lender a1 the tme of applicztion L) 1o pay sates, rents. 13res, avseisments,
insurance premiums and Other Impostunns whic's ure now or will hereafter beconme due. or (U) a8 3 credut againse sumi tecured by this Inusument
Upon payment in fult of all sums secured by this Instrument. Lender shall prompuly refund to Borrower any Funds held by Lender,

). APPLICATION OF PAYMENTS. Unless applicabie law provides otherwiase, all pavrnents recetved by Lender from Barrower under the Note
or this Instrument shall be applied by Lunder ia the foliow npoarder of prionty: (1) amounis pavabie to Lender by Basrawer under paragrapn 2
hereof, (ul nrczest pavable on the Motel {wi) prnapal ol the Nowe {av) interest payabie on advancey made pursusnt 1o paragraph 1 hereot’ (v
paacipal of advances made pursuant to paragraph & hereol: | vi) intereyt payahble on any Future Advance. provided thanif more 1than one Future
Advance s outstanding. Lender may apply payvments received a1ong the amounts of interest payable on the Future Advances tn such oeder as
Lender, wn Lemder's sole discrenon. may determune; (vu) panc Ml o any Fuiure Advance. pravided that if mare than one Future Advanie i3
outstanding, Lender may apply payments received amaong the pnocipd b lances of the Future Advances in such ocder a8 Lender i Lemder's sale
discrenan, may detecmine: and (sm) any other sums secured by thie Paccument a such order 31 Lender, 3t Lender’s opuon, may deoiermine;
provided. however, that Lender may. at Lender’s opuon, apply any sumsioavable pursuant 1o paragraph 8 hereol pror toanterest on yod prinapal
of the Note, but such applicaton shail not otherwise afect the order of prioiay »f apphicanan specitied ant this paragraph 3

4. CHARCGES: LIENS, Borrower shall pay alt water and sewer rates, rents. tal es,/ assessments, premiums. 3nd Othsr Impositiens anierthutabsle o
the Property a1 Lender's eption in the manner provided vader paragraph 2 hereof Gr. if not paid an such mananer, by Bormower making payment,
when due., direvtly to the payee thereol, of in such other manner a3 Lender may designatein wnuag. Borrower shall promptly furnih o Lender 3t
notices of amounts due under this paragraph 3. and in the event Barrower shall make pacmen: Jirectly. Borrower shall prompaly furnish 1o Lender
receipts evidenaing such payments. Borrower shall prompaty dischiarge any hea which has o/ may have, pnionty over of equalily with, the lien of
this instrument. and Borrower shall pay, whea due. the claims of all persons supplying fabod G natensls 10 0t 1n zanncction with the Propeny
Without Lender's prior writen permission, Bocrower shall aat allow any hen infenor 10 thes bsizamiedt to be perfeoted 1gainst the Propeny

5. HAZARD INSLURANCE. Borrower shall keep the unprovements now exssting or hereafier erec! :d on the Property insured by carness m all
times satsfactory to Lender agarnst loss by fire. hazards included within the term “extended coverage™, ren foss and such other hezards, casudaloces,
Liabihines and contingencies as Lender (and, of this Insirument is on 3 leasehold, the ground leasey shall jojuire and 1a such amounts apd for such
penods as Lender shall require. All premiums on insurance pobieres shall be paid, ar Lender's opuon, in the n anne: provided under paragraph 2
hereof, or by Borrower making payment. when due. duectly 1o the carner, of in such other manner as Lende:r may dosignaie in wnung

All insurance policies and renewals thereof shall be in a form acceptabie to Lender 2nd shuall include a standard'mongage clause in favor of
and 1n form acceptable 1o Lender. Lender shall have the right 1o hold the policies, and Barrower shall prompely fuiniin o Lender att renaewal
notices and all receipts of paid premiums. At least thirty days pnor to the expiration date of a policy, Borrower thall delveso Lender 3 1enewal
poticy in form sansfacrory to Lender. 1f this Instrument is on a leasehold, Borrower shall furnish Lender 2 duplicate of all pclici s, cenewal avtices.
renewal policies and receipts of paid premiums if, by virtue of the ground lease, the originals thereof may not be supplied by Borrower o Lender

In the event af loss, Barrower shall give immediale wntien novce 1o 1the insurance carner and to Lender. Borrower hereby authenazes and
: empaowers Lender as augrney-in.fact for Rorrower 10 make proal of loss, 10 adjust and campromise any claim under insurance policies. to sppesrn

and prosecute any action srising fiam such msurance pohicies, to collect and receive Insurance proceeds. and io deduci rherefrom Lenders erpenses
incurred :n the collecnon of such proceeds: provided however, that nothing cantained in thie pacagraph $ shall tequsre Lendes 1o ineut any eipense
or take any acuon hereunder. Borrower further authorizes Lender, at Lender's option. (a} 10 hold 1he batance of such proceeds to he used w0
reimburse Borrower {or the cost of reconstrucuon or repair of the Propeny or { b) ta apply the balance of such proceeds 10 the payment of the sums
secured by this Insirument. whether or noi then due. in the arder of application sat (orth in paragraph 3 hereal {subject. however, 1o the nghts of

the lesiar under the ground tease if thas fratrument ts on 3 casehald §.

If the insurance proceeds are held by Lender 10 rexmbuorse Borrower for the cost of restoranan and cepaic af the Property. the Property shall be
restored 10 the equivalent of s onginal condition or such other condinon as Leader may approve 1 wrnung. Lender may, at Lenders vpuon,
condiion disbursement of said proceeds on Lender's approval of such plans and speciticauons of an architect sausfaciney 1o Lender. contracioe’s
cost estimales. architect’s certificates, waivers of liens, sworn statements of mechanics and matenalmen and such other evidence of Custs. PEILENIAPE o
compleuon of consiruchion. apphcauon of payments, and ssusfacuon of fiens as Lender may reasonably requue. B the insurance proveeds are=
applicd to the payment of the sums secured by this Instrument, any such application of proceeds to principal shall not e1tend or pospone the ducm
dates of the monthly installments referred to in pacagrapht | and 2 hereof of change the amounts of such mstaliments. {f 1he Fropeny » sold
pursuane (@ paragraph 27 hereof ar 1f Lender acquires title to the Propeny, Lender shatl have all of the nghe, utle and interest of Borrowerin and 10
any insurance policses and uncarned premiums thergon and o and to the proceeds resulung from any damage (o the Propenty prior lo such sale or&.:

acquisiion

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Bocrower {a) shall et commit wasie of permit smpaenmient of
detenocauon of the Prapeny. thy shall not sbandon the Propenty, {¢) shail restore or tepawr prompily and in 2 good and workmaniiie manner it

Uniform Covenants— Mulufamily — 1/ 77— FNMA/FHLMC Uniform Instrument Form 4o fpage § of 8 pozesp
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or any pan of the Propenyto lNﬂqulva ent of its ngul:lQu .or ;I;rmhcrgdim n asv Lender may approve in wnung, in the event of any

damage. injury or loss thereto, whether or not insurance proceeds are avanlable to cover in whole or in pan the costs of such restoration of repair.
¢di thall keep the Propeny, including improvements, fiatures, equipment. mactunery and applaaces thereon in good repasr and shall reptacs
fixtures, equipment. machinery and appiliahces on the Property when pecessary to heep such itemsan goad repaw, (e) shall comply with all Jaws,
ordinances, regulations and requirements of any governmentai body applicabie ta the Praperty. (1) shafl provide for professional management of
the Property by a residenual rental praperty manager sausfactary to Lender pursuant to a conuract approved by Lender i wnung, unless such
requirement shall be waived by Lender in writing, (g) shall generally operate and maintain the Property in 2 mannes (0 ensure maximum fentals,
and (&1 shall give aouce ig wnuag te Leader of and, unless otherwise directed in wriung by Lender, appeas in and defend any acuon ot proceeding
purparung to affect the Propeny, the secunity of this Instrument or the nghts or powers of Leader. Nesther Barrower nor any 1enani or ather person
shall remove. demolish or alter any improvemen! now exsung ar herealter ¢rected on the Propenty or any Axwure, equipment, machinery or
appliance in or on the Propeny except when incident to the replacement of Axtures, equipment, machunery and apphiances with items of hie kind

If «his Instrument s on a leaschold, Borrower (i) shall comply with the provisions of the ground lease, (u) shall give unmediae wniilen nouce
to Lender of any delault by lessor under the ground lease or of any notiee reccived by Borrower lrom such lessor of any default under the ground
lease by Barrower, {iii) shall exercise any opucn (o renew or extend the ground lease and give wniten confirmauon thercof 10 Lender within thirty
day> after such option becomes exergisable, {iv) shall give immediate wnuen notee 1o Lender of the commencement of any remediat proceedings
under the ground lease by any party thereto and. if required by Lender. shall permit Lender as Borrower's aitormey-in-fact to control and acs for
Borrower i any such remedial procesdings and {v) shall within thunty days afirr request by Lender obtain from the lessor under the ground lease
and deiiver 1o Lender the lessor's rsfuppel ceruficate required thereunder, if any. Bormower hereby expressly transiers and assigns o Lender the
benefit of all covenants conmained in the ground lease. whether or not such arvenants run with the land. butl Leader shall have no habsluy with
respecs (0 such covenants nor any other covenanty consained 10 the ground fease.

Botzower shall not surrender the leasehold estate and interesis herein conveved nor (2. »1na0 oy cancel the ground oo~ creaung said es1ate
and intereiy, and Bonos o ch=Y nol, without the expeess wniich corent of Leado Wdoror ament sod oo 3 L0 7o . vaeenanty 3nd
3grees taztihore shai’ vt e i . orger of D powund jedte. or of the J2urenzide s - Goened vl el t fre Clidte gLeoiea DY e giound
tease Ly reason ol taid leaschold estate of said fes estate, or a0y pan uf sither, camins Lato comiran ownsrshun, unless Lender shall consent an
writ sg o such mesgeraf Borrower shalt acqune such fee estate. ther this Instrucaent shod o e Gl Wy o st futt e goton be spread so
as (0 become a lien £ cuch fee estate.

7. USE OF PROPEATY, “aless required by applicable law or unless Lender has otherwise agreed in wrnting, Barrower shall not allow changesn
the use for which all or arly yo.ri.of the Propeny was intended at the ume this Instrument was executed. Bortower thail not initate or dcquicsn in a
change in the zoning classinecsuor of the Propeny wnhout Lender’s priar writen consent

B PROTECTION OF LENDLRY3 SECURITY. If Barrowcr fails to perform the covenants and agreements contained 1n this Instrument, o if any
acuon or proceeding is commenced which aflecis the Property or utle thereto or the anterest of Lender iheremn, inciuding, but not hmited to, eminent
domain, insolvency. codc enforcemeny, ot arrangements or proceedings involving a bankrupr or decedent, then Lender at Lender's opuon may
make such appeararces, disburse such=urs and take such acuon as Lender deems necessary. wnsis sole duscreuan, ta protect Lendes's interesy,
tncluding, but not limited to. (i) dubursiment =% aunamey’s fees, (1) enlry upan the Property to make repairs, [u) procurement of sausfactory
insurance as provided 1n paragraph § hereofl, and (v ) af this Insirument 1s an a leaschold, exercse of any opuon 1o renew or extend the ground
lease on behalf of Borrower and the cunag ofany sisrauir of Borrower in the terms and condions of the ground fease.

Any amounts disbursed by Lender pumsuant o v paragraph 8, wuh interest thereon, shall bezome addinonal indebtedness of Borrower
secured by thus Instrument. Uniess Borrower and Leniler ipr¢e 10 other terms of payment. such amouats shail be immediarely due and payable and
shall bear interest from the date of disbursement at the roicstated 1n the Note unless collection from Borrawer of interest at such rate would be
conirary 1o applicable law, 1a winch event such amouals shall bear interert ar the hughest site which may be collecied (iom Borower under
applicabic law. Borrower heredy covenants and agrees that Lende) shall be subrogaicd (o the ben of any morgage or other hien discharged. in
whole or in parnt. by the indebtedness secured hereby. Nothing contained 1n thus paragraph 8 shalf require Lender 10 invur any expenie of tase any

acucn hereunder.

9. INSPECTION. Lender may make or cause to be made reasaonable eciines upon and inspecuans of the Property.

10, BOOKS AND RECORDS. Borrower shall keep and maintain at atl‘'am<s =« Borrower's address stated below, or such orhier place as Leader
may approve in wnung, complete and accurate books of accounts and records adequate 10 resdect correctly the 1esults of the operauon of the
Propeny and copies of all wntten contracts, leases and other instruments which a//={1 the Property Such books. recardy, contracts, leases and other
tnstruments shall be subject to examunaucn and inspection Al any reasonable time by cender. Upon Lender's request. Borrower shall furnush o
Lender, within one hundred and twenty days afier the end of each fiscal year of Borrl wer, 3 halanae sheet, @ statement of income and eapenses of
the Property and a statement of changes in financal posiuon, each in reasonable detad opd s2riified by Borrower and, If Lender shall requure, by an
independent cerufied public accountant. Borrower shall fumish, together with the forcging financiad siatements and at any other ume upun
Lender's request, a rent schedule for the Propenty, certified by Barrower, showing the name cfeontpnant, and for each tenant, the space occupied,
the lease expsrauon date, the rent payable and the rent paid.

11, CONDEMNATION. Borrower shall prompily noufy Lender of any acuon or proceeding relating to any condemaation or other taking,

whether direct or indirect, of the Property. or part thereof, and Borruwer shall appear in and pro_ecate any such acuan or procecding unless
otherwise direcied by Lender in wnung, Borfower authorizes Lender, an Lender's option, as attorney-in-faci Jor Borrower, to commence, appear in
and prosecute, in Lender’s or Borrower's name. any action or proceeding relaung 1o 3ny condemnauon ol othe taking of the Propernty, whether
direct or indirect, and 1o settle or compromise any claim in connection with such condemnation or other wxlin,. The procceds of any award,
payment or claim for damages, direct or consequenual, in connection with any condemnauon or other takung! wheiher digect or indurect, of the
Property, or part thereof, or for conveyances in licu of condemnauon, are herchy assigned to and shail be paid 16 Leid-7subject, il ttus Instrument

is an a leasehold, 10 the rights of tessor under the ground lease.

Borrower authonzes Lender to apply such awards, payments, proceeds or damages, after the deduction of Lender'. expenses incurred in the
collection of such amounts, 3t Lender’s opuon, o restoration or repar of the Propenty or to payment of the summt secured by thus Instrument,
whcther or not then due, tn the order of applicadon set forth in paragraph 3 hereol, with the balznce, if any, to Borrower. Unleis Borrower and
Lender otherwise agree in writing, ary application of proceeds to principal shall not extend or posipone the due daie of the monthly instaliments
referred to in parasgraphs | and 2 hereof or change the amount of such installmenws. Borrower agrees 1o cxecule such funther evidence of
assignment of any awards, proceeds, damages or claims ansing in connection with such condemnavon or taking as Lender may requue

im ewnROWER AND LIEN NOT RELEASED. From ume to time, Lender may, at Lender’s option, without giving notice to or ebraining 1the
consent of Borrower, Borrower's successors or assigns or of gny jumsor lienholder or guarantors, without liabjlity on lLend=rs part and
notwithsianding Borrower's breach of any covenam or agreemen of Borrower in this Instrutmneni, exiend the time for payinent of said indebiedness
ot any pan thereof, reduce the payments thereon, release anyone liable on any oi sasd indebtedness. acoept a renewal note or nowes therefor. madily
the 1erms and time of payment of said indebtedness, release from the Lien of this Instrument any part of the Property. take or release other or
additional security, reconvey any part of the Propeny, consent 10 any map or plan of the Property, consent 1o the granung of any ¢asement, Join in
any extension or subordinaton agreement, and agree in writing with Borrower (1o modify the rate of interest or peniod of amoruzanon of the Note
or change the amouni of the monithly instaliments payable thereynder. Any actions taken by Lender pursuant to the terms of this paragraph 12
shall not affect the obligation of Borrower or Borrower’s successors or assigns to pay the sums secured by thus Enstrument and 1o observe the
covenants of Barrower contained herein, shall not affect the guaranty of any person, corperation, pannershup or other enuty for payment of the
indebiedness secured hereby, and shall nor affect the lien or priority of hien hereof on the Propernty. Borrower shall pay Lender a reasonable sepnce
charge, together with such title insurance premiums and attorney's fees as may be incurred a1 kender’s opuon, for any such acuon if 1aken at
Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
aflarded by applicable faw, shail not be a waiver of or preclude the exercise of any ripht or remedy.” The acceprance by Lender of paymen of any
sum secured by this Instrument after the due date of such paymens shall not be a waiver of Lender's nght to either require prompt payment when
due of a1l other sums so secured or 1o declare a default for {ailure to make prompy payment. The procurement of insurance or the payment of azes
of other Liens or charges by Lander shail nol be 3 waiver of Lender’s nghi to accelerate the matunty of the indebiedess secured by this Instrumesi,
nor shall Lender’s receipt of any awards, proceeds or damages under paragraphs 5 and 1| hereof operate 1o cure ar wiive Barrower's defauls in
payment of sums secured by chis Insuument,
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14. ESTOPPEL CERMN @u E:I Q*«A itren r(lquc;l Fu :sh L:Jder with a wntten statement. duly
! the sums 3ecuréd by thes (Ast d ahy Aaght of Jet-or, oumcrcl:un of other defense which eusrs 3gainst such

acknowledped, setung
sums and the obhligations of this Instrument.

15. UNIFORM COMMERC!IAL CODE SECURITY AGREEMENT. This instrument 15 intended 1o be 3 secunty agreement pursuant ta the
Uniform Commercial Code for any of the tems specified above as pan of the Propenty which, undes applicable law, may be subject 10 2 secunry
interest pursuant o the Uniform Commercial Code. and Borrower hereby grants Lender a secunuy interest in said 1tems. Boriower agiees that
Lender may file this [nstrument, or a reproducuon thereof, in the real esiate records or other appropnate inde, as 3 hinanang siatement for any of
the ems specificd above as part of the Prapeny Any reproducten of this Instrument or of any other secury agreement or Anancing statement
shall be sufficient as a fnancing statement. In addition. Borrower agrees (o exccute and dehver to Lender, upon Lender’s request, any financing
statements, as well as exrensions, renewils and amendments thereof, and reproductions of this Insteument 1n such form as Lender may require to
perfect 3 securiy nterest with respect to sawd sermns. Barrower shall pay all costs of filing such financing statements and any extensions, cenewals,
amendments and releases thereof, and shall pay ail reasonable costs and eapenses of any record searches for Brancing staiements Lender may
reasonably require. Without the prior wntten vanseat of Lender, Borrower shall not create or sufer 16 be cremed putswant o the Unifonn
Commercial Code any ather security interest in said tems, including teplacemenis and additons thereto. Upon Bortower™s hreach of any covenant
or agreement of Borrawer contained in this Instrument, including the cavenants to pay when due all sums secured by this Instrymene. Leader shall
have the remedies of a secuced pany under the Uniform Commercial Corde and. at Lender's opuon., may also invoke the remedies provided n
paragraph 27 of this Instrument as to such uems. In exercising any of suid remedies, Lender may proceed agunst the itens of real prapeny and
any stems of personal property specified sbove as part of the Property separately or 1ogether and in 4ny order whatwever, without in any way
affecung the avaiabidity of Lender’s remedies under the Uniform Commercial Code or of the remedies provided in paragraph 17 of this Instrumen.

16. LFASES OF THE PROPERTY. As used in vois pasagraph 16, the word “lease™ shall mean “subdease™ if this lnstrument is on 2 leasehold

Borrowe: shall camply with and observe Baurrower’s obligauons as I.n l'ord under all feases of the Broperty or :lny pan theteof Boriower will not
- rope JV.'I' e Lendes To,rover. ar Leade:'s request, . ai

feren a0 Jiric,, cfi far non-resid=ntial ree gacepr wil
Aurnih Leruor vk eseraed <o s of all leases now eusting 07 b C N T p-:.ty. anmd all 123ses row OF herr sser
eatzred into will Be in form nd substance subjzet 0 the appreval ot &, cnvh.r All Teasc: of the Prcperty shall spectfically p1avide iha: such Ieiger
are subacdinat’ tooth Lastrumergg that the nnane atoins 1o Lender, such anornment 10 be e cclive upon Lender's Acuisitien OF UL 10 the
Property: that the tenint agrees to execute such further evidences of atiornment as Lendes may from tme 1o tme fequest; that the atornment ar the
tenant shall aot be trimintated by forectosure: and that Leader may, 31 Lender's opuon, accepl or reject sueh atturnments. Barrawer shall not
Cosnsent, execure, modify, surrender or terminate, either oradty orin wanng, any fease now ensuag or hereafter made of ald

roviding for a term of three years or more, petmit an assigniment or siblease of such a lease without Lendez's wreten
i

without Lender™s wit-

or any part of the Propeity
conLent. or request or cansest i the subordination of 4ny lease of all ur any pan of the Propenty 10 any tien tubusdinate to thes Instrument.

Borrower becumes aware thar'an, tenane proposes to Jdo, or 1s daing, any act or thing which may give nse 10 any Aght of sei-off against reat.
Borrower shall {1} take such stepius shall be ressonably calculaied (o prevent the accrual of any nghe to a set-of against rent, (ui nouly Lender
T and (wi) withia ten days afier such acerual, resmburse the tenant who shall have acquired such nghi o

thereof and of the amount of said set-:7
set-all or take such other steps as shal efesively discharge such set-oflf and as shall atsure that rents thereafier due shall continue 10 be payable

withow ser-oil or deducuon.

Upon Lender’s request, Borrower shatt assign 1o Lender, by wnitten instrument satsfactory to Lender, all leases now easung or hereziter made
of alt or any pan of the Property and all secuniy deposits made by tenants in connection with such leases of the Propeny. Lpon asuignment by
Barrower to Lender of" any leases of the Propenty. Loat=r shall have all of the rights and powers possessed by Bortower prior to such Jssignment
and Lender shall have the nght 10 modily. extend o teeraurinie such existing leases and 1o execute new leates, 1h Lender's sele discretion

17. REMEDIES CUMULATIYE. Each remedy provided in thes Instrument is distinet and cumuiative 10 all other nights or rermedies under s
Instrument or aforded by law or equuty, and may be exercised conuurrentty, independently, or successively, 1a any order whatsaever

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY  If Barrower shall voluntanly fiie a peuuon under the Federat Barkeuptsy
Act, as such Act may from uine 10 ume be amended, or under Gy samilar ar successor Federal statute relaung 10 banvrumay. (nsalvency.
arrangements of reorganrzatons, or under any state bankrupicy or \assivancy act, ar file an answer n g nvoluntary proceeding admitung
insolvency or inabrlity to pay debts, or 1f Borrower shall i 1o obian a vacaue ) or stay of involuntary proceedings brought for the renrganization.
dissoiunen or iguidavon of Borrower. or if Barrower shall be adjudged 3 ban*cunt, oe if a trustee o7 recoiver shall be appoinied for Borrower or
Borrower’s property, or if the Propeny shall becume subject to the jurisdicuon of a_Federal bankruptey coun or sumilar state courn, or of Botrower
shall make an sssignment for the benrefit of Barrower's creditoss, or if there 1s'an attach==nt, execution or other judicial serzure of any poruon of
Borrower’s assets and such scizure s not discharged within «¢n days, then Leader ma/ . at Lender’s opuon. declare all of the sums secured by this
Instrument to Be immediately due and payable without prot notice to Barrower, and Lenderinay invoke any remedies permuted by paragraph 27
of this Instniment.  Any attorney’s fees and other expenses incurred by Lender in conrlcion with Borrower's bankruptcy or any of the other
aferesaud events shalt be addiuonal indebtedness of Borrower secured by this [nscrument pussiast o paragraph 8 heseof

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER: ASsUMTPTION. On sale or transfer of ¢1) all or
any part of the Propeny, or any interest therewn, of (1) beneficial interests in Borrower (if Bartower 1, vol 2 natural persan o penons but s 2
carporaucn, partacrship. trust or other legal entty), Lender may, at Lender's optan, declare all of th: sums secured by thes [nstrument o be
immediately due and payahle, and Lender may invoke any remedies permitted by paragraph 27 of thu fnsto'ment. This opuon shall not apply in
case of

{a) transfers by devise or descent or by operation ef law upen the death of a joint tenant or a panner,

{b) sales or transfers when the transferee’s crediiworthiness and management abulity are satufactory 16 Lindar and the transferese has
executed, prior to the sale of transfer, 3 written 2ssumpuOn 3greement containing such terms as Lender may lequire. including. if requured
by Lender, an increase in the rate of inierest payable under the Note;

{c) the grant of a leasehold interest in a pan of the Propeny of three years or less (or such longer lease term as Lendes may permit by pnor

writien approvai) no. contzining an opuon to purchase (except any interest in the ground lease, if thas Instrument is on a leasehald y:
(d} sales or transfers of beneficial imerests in Burrower provided that such safes or ransfers, 1ogether with any pnor sales or transfers of

beneficial interests in Borrower, but excluding sales orc transfers under subparagraphs (a) and {b) abnve, do nut result tn more than 49%

of the beneficial interesis in Borrower having been soid or transferred since commencement of ameruzaton of the Nowe: and
{2) sales or transfer of fixtures or any personal propeny pursuant o the first paragraph of paragraph & hereof

20, NOTICE. Except lor any nouce required under applicable law 1o be given in another manner, (2) any notce to Borrower provided for in this
Instrument or in the Note shall be given by matling such notce by cerufied matl 3ddressed 10 Borrower 31 Borrower's address stated below or a1
such other address as Borrower may Jdesignate by aotice to Lender as provided herein, and (b} any nouce to Lender shall be given by ceorufied
mail. return receipt requesied. to Lender's address stated herein ur 10 such other address as Lender may designate by notce to Butrower 43
provided herzin. Any nouce provided for in this Iastrument or in the Note shall be deemed to have been gaven 1o Bacrower or Lender shen given

it the manner designated herein,

11. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; AGENTS: CAPTLONS. The covenants and sgreemenis
herein contained shull bind, and the rights hereunder shall 1nure to, the respective successors and assigns of Lender and Borrower. subject 1o the
provisions of paragraph 19 hereol. All covenants and agreemenits of Borrower shall be joint and several. [n exercising any nghis hereunder or
1aking any acuons provided for herein, Lender may act through its employees, agents or indepandent contractoes as authonzed by Lender. The
captions and headings of the paragraphs of this Insimament are for convemence only and are not 1o be used to inlerpret or define the provisions

hereof.

22, UNIFORM MULTIFAMILY INSTRUMENT, COYERNING LAW; SEVERARILITY. This form of multifamily instrument combines
uniform covenants for national use and non-uniform covenants with himuted vanatons by junsdicuon 1o consutute a uniform SECUrily IRLEFURCNT
covenng real propenty and related fixtures and personal propenty. This Instrument shatl be governed by the law of the junsdicuon in which the

Property is locatzd. In the evenr that any provision of this Instrument or the Note conflicts with applicabie law, such conflict shall not affect other

provisions of this Instrument or the Note which can be given effect withoul the conflicling provisions. and to this end the provisions of ths
(page 3 of 8 pager)
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Instrument and the Note are declared 10 be severable In the event that any applicable law limizng the amount of interest o1 other charges
permiticd to be collected from Barrower 5 interpreted 5o that any charge provided for in tus lastcument o1 an the NMote, whether conudered
separately ot logether with other charges levied in connecuan with this Invtrument and the Note, violates such law, and Borrower is entitled to 1he
benefit of such law, such charge is hereby reduced to the eatent necessary to eliminate such violauon  The amounts, of any. previously pad o
Lender in etwcess of the amounts payable to Lender pumsuam o such charges as reduced shall be applicd by Lender 1o reduce the pnacipal of the
indebtedness evidenced by the Note, For the purpose of determining whethez any apphcable law Limnng the amaunt of tnterest or other charges
permitted to be collecied from Borrower has been violated. all indebtedness which o secured by thin Instrument of evidenved by the Note and
which consurutes interest, as well as all other chasges levied in connecoon with such indebtedness which constiiute mierest, shail be deemed to be
altocated and spread over the stated term of the Note  Unless otherwise requised by appheable faw, such allocayon and sprreading shall be eflevted
in such a3 manner that the rate of intereyt computed thereby s uniferm throughout the stated term of the Nowe

1), WAIYEH OF STATUTE OF LIMITATIONS. Borrower hereby waives the nphi 10 assert any statute of himitauons as 3 bar ta the
enforcement of the tien af thus Instrument or 10 any acuon hrought to enforce the Note or any other obligation secured bv this fnstrument

24, WAIVER OF MARSHALLING. Notwithstanding the existence of any other secunty interests in the Propeny held by Lender o by any other
party, Lender shall have the nght to detertmine the order 1n which any or all of the Propeity shall be subjected o the remeiies provided herein
Lender shall have the aght to determine the order in which any or all portions of the indebtedness secured hereby are satisied f1om the proceeds
realized upon the excrcise of the remedhes pravuded herein. Borrower, any pany who consents o thiy dnstrument and any pany who now or
hereafter acquires a secunty interest 1n the Property and who has actual or construcuve nouce hereof hereby waves any and all aght (o require the
marshalling of assets in connccuon with the exercase of any of the remedies pernuried by applicable law or provided heren.

25. CONSTRUCTION LOAN PROVISIONS, Borrower agrecs 1o comply with the covenants and conditions of the Comirucuon loan
Agreementif any, which s hereby incorporated by referenice inand ma te 3 part of thus Inseru s A1l advances made by Lender pursuant o the
Construcun: Foan Ngreea ot zha! bwe lnd-bledness of Tarroswe e vt it Lend st adyan o sy be aulin sty s Provided
12 CUoaarn b oserd by Lasde, wr COMPlERan 30N L e L b L DIOERCE TR SEC. | 0 L LT AT

L Consiiucton 1.Grn «F o
Al oinsuers shall bear

up 10 the pnacipal dmoune of the Dioe shntl he treated as disburcements punsuant 10 the Conaructer Loan s greemsne

interert from the datd of duburserar o 3t R orace stared an the Note, wadess andvction Fiom oo ol interest a1 vugh eres waad be contran o
appheable law tn whivkerCat such dmounts sisall bear interest at the haghest rate which oty Le caatened from Esrrower undes applicable Law and

shall be puyable upon iour. from Lender to Borrower requesung payment therefor,

From ume 10 ume as Lonuer ' deems necessary 10 protect Lenders's inierests. Barrower shall. upon request of Lendes, exevute and deliver w
Lender, 10 such form as Lender'shy’ssdirect, assignments of any and all nghes or claims whuch refate o the construcuon of the Property and whies
Borrower may have agatnst any piay sunplying or who has supphied iabor, matenals or services ul connecuon with construcuon of the Prapeny  In
case of breach by Borrower of the coenants and condiyons of the Cunstrucnen Loan Agreement, Lender. at Lander's opucn, with or without #ntry
upon the Propenty, (1) may invoke any <« the nghts or remedies provided 1n the Construction Loan Agresment, (u) may accelerate the sums
secured by this Instrument and invake tosl rimedies provided 1n paragraph 27 hercof, or (4] mav do bath. If, after the commencement of
amoruzauen of the Note, the Note and this Listrument are sold by Lender, from and after such sale the Construction Loan Agreement shall cease
to be a part of this Instrument and Borrower s!all Ao assen any nght of sec-off, counterclasm or other claim or defzrse 3nsing out of ar n
connecuon with the Coastrucuan Loan Agresmet againss the obhigavons of the Note and this Iasirument

26 ASSICNMENT OF RENTS: APPOINTMENT L8 RECFIVER; LENDER IN POSSESSION Ay pant of the consderanon for the
indehtednesy evidenced by the Note, Bortower heredy abolv b and unconditionally asugns and transfers to Lender all the rents and revenues of
the Property, including thase now Jue, past due, or 1o bectine due by vinue of any tease or ether agreement for the vocupdncy or ute of all oz any
pant of the Property, regardless of to whom the rents and revenues of the Pmperty are pavable, Borower hetehy authontes Lender of Lenderny
agenus o collect the aforesard rents and revenues and hereby diress each tenant of the Property 1o pay such 12nt3 to Lender or Lender’s ageni.
pravided. however. that prior (o wntten nouce given by Lender to 3ouower af the breach by Borrower of any covenant or agreement of Borrowe:
tn thas Insteument, Barrower shall collect and receive all rents and reveaues of the Moperty as trusiee for the benefit of Lender and Borrower. 1o
apply the reats and revenues so collected 10 the sums secured by thus Insegrient in the order provided in paragraph 3 bereol with the balance. %
lorg as no such breach has accurred, 1o the account of Borrower, it beang i enied by Horrower anid Leader that this avagament of Y CORSUILICS
an abwlute asngnment and not an assignment for addivonal securisy only  Lpon drhvery of wnitten nouce by Lender 1o Basrower of the breach by
Barrower of any covenant or agreement of Borrower in this Instument, and /w2 incut the neentsuy of Lender entenng upan and talung and
maniaiung lull conezol of the Propenty in penon, by ageni or by a coun-appomted rocesver, Lender shall immediaiely be enutled to pansession of
all rents and revernues of the Property as speafied in thus paragraph 26 as the same'Sccome dre and payable, including but not finied to rents then
cue and unpaid, and all such rents shall smmediately upon delivery of such nouce be held by Jorrower as trusiee for the benefit of Lender onby;
provided. however, that the wntten nouce by Lender 10 Borrower of the breach by Borrower <iall contain a statement that Lender exereases 10s
nights 10 such rents. Borrower agrees that commenang upon delivery of such wniien nouce of Gartower’s breach by Lender 10 Borrower, each
tenant of the Propeny shall make such rents payable 10 and pay such renis to Lender or Lender™ ap.n's on Leader's wnden demand 10 each tenant
theeefor, delivered to each tenant personally, by mad or by delivering such demand 10 each rentel unid, withaut any lability on the pan of sad

tenant 1o inquure funther as 1o the exustence of a defaull by Borrowe:.

Borrower hereby covenanus that Barrowet has not executed any prior assigament of said renus, that Boriower has not performed, and will pot
perform, any acts or has not executed, and will aot eaccute, any instrument which would prevent Lendei fiorm areravng it nghts onder this
paragraph 26, and that at the ume of gxecuuon of this Instrument there bas been no anticipauon or prepayment/ of an' of the sents of the Propernty
for more than two months pnor to the due dates of such rents. Borrower covenants that Borrower will not hereofie odieut o accept payment of
any tents of the Propenty more than two months pnot ta the due dales of such rens. Borrower further covenants thyt Sormower will eaccute and
deliver to Lender such further assignments of tents and revenues of the Property as Lender may from ume 10 ume riqrist

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may in person, L azent or by a court-
appointed receiver, regardless of the adequacy of Lender's secuniy, enter upon and take ind maintan full control of the (Proernty in ordes 1o
perform all acts necessary and appropriate (or the operauon and mawntenance thereof including, but not bmised to, the execunron, cancellauon or
modificauon of leases. the collection of all renws and revenues of the Propeny, the majung of repairs to the Propeny and the eaecution or
terminauon of contracts providing far the management or maintenance of the Property, all on such terms as are deemed best 1o protect the secunry
of this Instrument. In the event Lender elects 1@ seek the appointment of a receiver far the Propernty upon Borrower's hreach of any covenant or
agreement of Borrower in this Instrument, Borrower hereby expressly consentt fo the appointment of such receiver. Lender o the teceiver shall be
enttled 10 rececive a reasonable fee for 30 managing the Prapeny.

All rents and revenues collected subsequent 1o delivery of wntien natice by Lender to Borrower of the breach by Borrower of any covenani or
agreement of Borrower in thus Instrumeat shall be applied first to the oosts, if any. of wadung confrol of and managing the Property and collecung the
tents, including, but not Limuted to, atterney’s fees, receiver's fees, presmiums on receiver's bonds. costs of repairs to the Propeny, premiums on
insurance policaes. taxes. assessments and other charges on the Propeny, and the costs of discharging any obligation ot liabduy of Barrower s
lessor or landtord of the Property and then 1o the sums secured by this Insirument. Lender or the receiver shall have access to the books and
records wsed in the operation and maintenance of the Propeny and shall be liable to account only for those rents actually received. Lender shall not
be Lable 10 Borrower, anyone claiming under ar thrgugh Barrower ot anyone having an inte1est in the Propeny by reason of anything done o feit

undone by Lender under this paragraph 26

i the rents of the Property are not sufficient to meet the costs, if any, of taking control of and managiag the Propenty and coligcung the rents,
any funds expended by Lender for such purposes shall become indebiedness of Borrower 1o Lender secured by thuy Instrument pursuant 1o
paragraph 8 hereof. Unless Lender and Borrower agree tn wriung 10 other terms of payment, such amounts shall be payahle upon nouce (rom
Lender to Borrower tequesting payment thereof and shall bear interest from 1he date of disbursement at the rate siated in the Note unless payment
of interest at such rale would be contrary to applicable law, in which event such amounus shall bear interest a1 the highest rate which may be

collecied from Borrower under applicable law.

Any entefing upon and taking and mainaiung of control of the Property by Lender or the receiver and any applicauon of sents as provided
hercin shall naot cure ar waive any default heseundes o7 invalidate any other rght or remedy of Lender under applicable law or pruvided herewn
This assignment of rents of the Property shall teemunate at such ume as this Jastrument ceases to secure indebtedness held by Lender.
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Mon-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

27. ACCELERATION; REMEDIES. Upan Borrower’s breach of any covenant or agreement of Bortower in this Instrument, including, but not
limited to, the covenanus o pay when due any sums secured by this Instrument, Lender at Lender's option may declare all of the 1umi secured by

this Instrument to be immediately due and payable without funther demand and may foreclose this Instrument by judicial procesding and may
invake any other temedies permived by applicable law or provided herein. Lender shall be entitled to collect all costs and epenses incurred in
pursuing such remedies, including, but not limited 10, atnrney’s fecs, ¢osts of documentary evidence, abstracts and e repons.

28. RELEASE. Upon payment of all sumy securcd by this Insirument, Leader shal! release this Instrument.  Borrower shall pay Lender's

reasonable costs incurred in refeasing this Insirument.
29. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of homestead exempuan in the Propeny. tf
Borrower is 3 corporation, Borrower hereby waives all right of redemption an behalf of Borrower and an behalf of all oiher persons acquining any
interest or dtle in the Propeny subsequent to the date of this Instrument. except decree ar judgment creditors of Barrower.

30. FUTURE ADVYANCES, Upan request of Barrower, Lender, at Lender's option to long as this Instrument secures indebtedness held by
Lender, may make Future Advances to Borrower. Such Future Advances, with intcress thercon, shall be secured by this Instrument when
evidenced by promisenry notes stating that $aid notes are secured hereby. At no time shall the principal amount of the indebtedness secured by this
Instrument, not including sums advanced in 2ccordance herewith (0 pratect the security of this Instrument, exceed the original amount of the Note
(Us s.. <) plus the 3dditional sUM of US S e eas e cveassnssssesnssesssessessenes N

In WiTnESS WHEREOF, Borrower has executed this Instrument or has caused the same (o be executed by its representatives

thereunto duly avthorized.
Westside Holistic Family Cepter

Baorrower's Address:

5437 West BDivision Street

Ghicago, lllinois 60651
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CORPORATE ACKNOWLEDGMENT

State of WLLINOIS, eOOK .................. County ss:

foregoing instrument was acknowledged before me this ... > 7 AL CA B ALy P00l 70

) C ‘Hate ) o
by M MICCICENT CIMRO s e EKERUTINE . DIREATDE of

- (pﬂl’SO a:hnowlgdging) ] M) ......................
(A)E$T,Stgé/‘f’éL/.CT/&FAﬂ«')/Ly(’&iJ‘TEE’a JVRPTOORORNY A S8 20 34 {25 4SO carporation, on behall
{niame of vorporation }
ol the corpuration. & J‘JFJ|’6;,;_:T~“’:MAL“ -
~ L SE " ]
o - NANCY R. CASTRO L O T
My Commission Expires: NOTARY PHBLIC. STATE OF ILLINOIS § b A, Sarga) /L .........................
MY COMMiSSION EXPIHES 4/7/92 Notary Public

INDIVIDUAL ACKNOWLEDGMENT

STATE OF FLLINQIS, .oiiiiriiiiciicercescsiicisnic e ss e eeeesennnns. QOURLY §SI

USSR a MNotary Public in and for said county and siate. do hereby cenify thae |
personally known ‘towae to be the sume person{s) whose name{s)................. subscribed u;';hc I‘orcgomgmstnmcntappc.;red
before me this duy in/person, und ucknowledged that .. he ... signed and delivered the said instrument as ..o, free and-
voluntary act, for the vees/and purposes therein sct fonth.

Given under my hand 22 official seal, this .................. day of i 9.

My Commission Expires:  © 000 e —————— e
Notary Public

INDIVIDUAL LIMITED PARTNERSHIP ACKNOWILEDGMENT

STATE OF FLLINOIS, oot icneecinssans s eenenn s, COUALY §52

The foregoing instrument was acknowledged'beiore me this

By e e s e s L e et e e— e e ne e teererer s e et eer 1
{ person acknowledping}
........................................................................................................................ a limited parinership.
{name of partnership)
My Commission Expires: . D P e e
. Notary Public
CORPORATE LIMITED PARTNERSHIP AZAKNOWLEDGMENT
STATE OF TLLENOIS, Tiliiiciomnrni s tesnesrnasnnseesaerand . County ss:
The foregoing instrument was acknowledged before me ThiS oo et oees et
Ydate}
DY e e e e e e b bR e b e e e iR s fbssesaeaerareatere sseeanensese o et s eeaeentas et ee e e eee e st et e teeneaoes e s eeeeen st of
{name of officer) {uhce )
..................................................................................................... T B i e e e Tt s et eeeetbe s srtsatesseeessnasisnesnens COF
(nume of corporition) [srate)
poration, general partner on behuall OF i et S S5 4 o SRR a limited parner-
(name of partnership)
ship.
My Commission Expires:
Notary Public
L

5019006
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