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State uf lllinois Mortgage

This Indenture, made this ZND day of FEBRUARY . 1990 | beiween
ROBERT HUDSON, A MARRIED MAN NOT HEREIN JOINED BY HIS SPCUSE
. Mortgagor, and

AMERICAN STATES MORTGAGE, INC.
a corporation organized and existing under the faws of THE STATE OF ILLINOIS

Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing cven
date herewith, i the principal sum of FORTY SEVEN THOUSAND FOUR HUNDRED THIRTY SIX AND NO/100
Dallars 1§ 47,436.00 )

payable with interes” at the rate of  TEN
per centum | 10.U %) per annum on the unpzid batance unil paid, and made payable 1 the order of the Mortgagee at its office in

HOMEWGOD, ILLINCLS . or

at such other place as the ho!der may designate in writing, and delivered: the said principal and interest being payable in monthly installments of

FOUR HUNDRED SIXTEcr aND 28/100
Dollars 5416.28 }

on APRIL 1 15 S0, and a like sum on the first day of each and every month thereaflter until the note is fully paid,
except thal the final payment of principal and Fiterest. if not sooner paid. shall he due and payable on the (it day of MARCH

0 20

Now, Therefore, the said Mortgagor, for the better seetriig of the payment of the said prineipal swim of money and interest and the performance
of the covenants and agreements herein contained, does by iices aresents Mortgage and Warrant unto the Morigagee, ns successors or assigns,
the following described Real Estate situate, lying, and being 11 the-county of CO0K
and the Stare of lilinois, (o wit:

LOT 5 IN BLOCK 22 IN THIRD ADDITION TO AUBURN HIGH.ANDS, BEING HARTS SUBDIVISION OF BLOCKS
5 AND 9 IN CIRCUIT COURT PARTITION OF THE NORTHWEST % OF-SECTION 32, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOF COUNTY, ILLINOIS.

PROPERTY ADDRESS: 8014 S. LAFLIN ST.
CHICAGD, IL 60620

TAX NUMBER: 20-32-109-022

Q006113

Together with all und singular the tenements, hereditaments and appurtenances thereunio betmgig, and the renss, issues, and profits thereof,
and all apparatus and fixtures of eveey kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on sl land. and also all the estate, right, title, and interest

of the said Mortgagor in and to said premiscs.

This form is used In connection with mortgages insured under the one- (o four-family programs of the Nalional Housing Act which require
a One-Time Mortgage tngurance Premlum paymenl {including secticns 203(b) and (i}) tn accordance with the regutalions for those programs.

Page 1 0f 4 HUD-82118M.1 ($-88 Edition}
24 CFR 203 17(a)
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To Have and to Hold the above described premises, with the
appurtenances and fixtures, unto the said Morigagee, s successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Hlinois, which said rights and
benefits 1o said Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument, not to suffer any lien of mechanics men or material
men to attach 1o said premises: to pay 1o the Mortgagee, as
hereinafies provided, untii said note is fully paid, {11 a sum sulfi

LI VA Y "

ments will become definquent, such sums to be heid by Mortgagee
in trust to pay said ground rents, premiums, taxes and special
assessments; and

by All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shell be paid by the Mortgagor each month in a single payment to
?e ahpplied by the Mortgagee to the following items in the order sel
orth:
() ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;
(i) interest on the note secured hereby; &)
{lil) amortization of the principal of the said note; and Q
(iv) latc charges (]

Any deficiency in the amaunt of any such aggregate monthly pay-m
ment shali, unless made good by the Mortgagor prior to the due

date of the next such payment, constitute an event of default b
under this morigage. The Morigagee may collect a “late charge” )

cient to pay all taxes and assessments on said premiscs, or any (ax
or assessment that may be levied by authority of the State of 11
linois, or of the courty, town, village, or city in which the said

land is situate, upon the Mortgagor on account of the ownership
theseof, (2) a sum suffilicnt 1o keep all buildings that may at any
time be on said premises, ouring the continuance of said in-
debtedness. insured for tire Seielit of the Mortgagee in such forms
of insurance, and in such amrans, as may be required by the

Mortgagee.

In case of the refusal or neglect of Wbz Mortgagor to make such
payments, or 1o satisfy any prior licn or ipzembrance other than
that for taxes or assessments on sad prentiszs. o to keep said
premises in good repair, the Mortgagee may pay su=h taxes,
assessments, and insurance premiums, when due’ and may make
such repairs to the property herein morigaged as v s discretion it
may deem necessary for the proper preservation theree! and any
moneys so paid or expended shal! become so much additions! in
debtedness, secured by this mortgage. (o be paid out of prigeds of
the sale of the mortgaged premises, if not otherwise pail by the

Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstandingl, that the Morigagee
shall not be required nor shall it have the right to pay, discharge,
or remove any lax, assessment, or tax lien upon of against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiturc of the said premises or any parl
thereof to satisly the same.

And the said Mortgagor further covenants and agrees as follows:

That privilege is reserved 1o pay the debt, in whole or in part on
any installment due date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay 1o the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:;

{a) A sum equal to the ground rents, il any, next due, plus the
preativns that will next become due and payable on policies of fire
and other hazard insurance covering the morlgaged properiy, plus
taxes and assessments nex: due on the mortgaged property (afl as
estimated by the Mortgagee) less alt sums afready paid therefor
divided by the number of months 1o clapse hefore one month prior
10 the date when such ground rents, premiums, taxes and nssess-

not to exceed four cents (4¢) for each dollar {$1) for each payment L
more than fifteen (15} days in arrears, (o cover the extra expense
involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under
subsection fa) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessments, of insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Morigagor,
shall be credited on subsequent payments to be made by the Mort:
gagor, or refunded 10 the Mortgagor. If, however, the monthly
payments made by the Morigagor under subsection (@) of the
preceding paragraph shall not be sufficient to pay ground rents,
laxes, and assessments, or insuzance premiums, as the case may be,
when the same shall become duc and payable, then the Mortgagor
shall pay to the Mortgagee any amount necessary to make up the
deficiency, on or before the date when payment of such ground
TENLS, XS, USESSments, or insurance premiums shal) be due. If at
20y time the Mortgagor shall tender to the Mortgagee, in accor-
drdez-with the provisions of the nole secured hereby, full payment
of the‘erdire indebtedness represented thereby, the Morigagee shall,
in comou.ing the amount of such indebtedness, credit to the ac-
count wi the Martgagar any balance remaining in the funds ac-
cumulated urder the provisions of subsection (a) of the preceding
paragraph. 1 viers shall be a defaull under any of the provisions
of this mortgage réselang in a public sale of the premises covered
hereby, or if the Morzgapce acyuires the property otherwise after
default, the Muortgagee shall apply, at the time of the commence
ment of such proceedings or atithe time the property is otherwise
acquired, the balance then remaining n the funds accumulated
under subsection fa) of the prece fing haragraph as a credit against
the amount of principal then remaiapg vopaid under said note.

And as Additional Security Tor the ayment of the indebtedness
aforesaid the Mortgagor does hereby assign (o-the Morigagee aft
the rents, issues, and profits now due or whichnay herealler
become due for the use of the premises hercinabove described.

That He Will Keep the improvements now existing or herealler
crected on the mortgaged property, insured as may be required
from time 10 time by the Mortgagee against loss hy fire and other
hazards, casuatlties and contingencies in such amounts and for such
periods as may be required by the Morigagee and will pay prompt-
ly, when dug, any premiums on such insurance pravision for pay:
meet of which has not been made hereinbelore, Al insurance shall
be carrred in companies approved by the Morigagee and the
policies and reniewals thereof shall be hield by the Mortgagee and
have attached thereto loss payable chauses in favor of and in form
acceptable to the Mortgagee. in cvent of sy Morigagor will give
immediate notice by mail to the Morigagee, who may imake prool
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UNOFFICIAL.CORY,

This Rider, dated Ihis

2ND  dayof

FHA ASSUMPTION RIDER TO THE
MORTGAGE/DEED OF TRUST

MongageIDeed of Trust of even date by and between

FEBRUARY

19 90 , amends lhe

ROBERT HUDSON, A MARRIED MAN NOT HEREIN JOINED BY WIS SPOUSE

, hereattor referred to as Morgagor/Grantor, and

AMERICAN STATES ™IRTGAGE, INC.
. hereatler relarrzd o as Morigagee or Holder of the Note, as follows:
The mortgagee or holdr.rgi the note shall, with the prior approval of the Federal Housing Commissioner,
or his desighee, declare all surns sesured by the mortgage/deed of trust 1o be immedialely due and payable if
all or part of the propeny Is sold ¢ olharwise iransterrad (other than by devise, descent or operalion of law)

by the morigagor/grantor, pursuant 1o a contraci of sale executed nol laler than
EXECUTED

g

L Rt .
LT

12 months aler the

date on which the morigage/deed of (rust is-or AEEIIOPINNENEe, 10 a purchaser whose credit has not

IN WITNESS WHEREQF,

been approved in accordance with the requirernents 2t the Commissionay.

ROBERT HUDSON, A MARRIED MAN NOT HEREIN JOINER 2Y HIS SPOUSE

set

PROPERTY ADDRESS:
8014 §. LAFLIN ST.
CHICAGO, IL 60620

TAX NUMBER:
20-32~109-022

Signed, sealed and delivered
in the presence of

J {‘AL&L lfo | /{/MM“

HIS

! J

) LJ a5 MROATY/DM 3:08 - FHA Assumption Rider

/

hands(s) and sea(s) 1"e day and year lirs! aloresaid.

.y

/.f
{:"1‘. 1 a ""“"--._-)

[Seal)

RGBERT HUDSON

- -

[Seal]

[Seal)

S0061121

[Seal]

Ndfarj, P, tHyn WL] /
My Comm bf E?TEIG Uf e,

01 ’_-:‘h;“;; ![




