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Loan # VILLALOBOS
MORTGAGE

THIS MORTGAGE (“Security Instrument") isgivenon  January 29th ]

19 90 The morigugoris
GREGORIO VILLALOBOS aka GRBEGORTO BILLALOBOS, DIVORCED NOT REMARRIED and

JOSEFINA BENT(FZ, DIVORCED NOT REMARRIFD
(“Borrower™). This Stcvrity Instrument is given to  BQUITY MORTGAGE CORPORATION

which is organized and exist/:g under the lawsof THE STATE OF TLLINOIS , and whose address ns
1920 HIGHLAND AVENUE -~ SUITE 210, LOMBARD, ILLINOIS 60148

i ST ST

(**Lender').
Borrower owes Lender the princins'sum of Twenty-three thousand and NO/100 = = = = = = -
Dolars (U.s-¢  23,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (" Note™}, which provides for menthly payments, with the full debt, o not
paid earlicr, due and payable on February 2d, 2005 ‘This Security Instrument
secures to Lender: (#) the repayment of the debiZvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, withipierest, advanced under paragraph 7 to protect the security of this
Security [nstrument; and (¢) the performance of Borrew :r's covenants and agreements under this Sccurity Instrument and
the Note, For this purpose, Borrower does hereby mortgage grant and convey to Lender the fullowing described property

located in COCK . County, tllinois:
LOT 11 IN BLOCK 4 IN RRALOVEC AND RASPAR'S SJRDIVISION OF THE EAST 1/2

OF THE NORTHEAST 1/4 (EXCEPT THE SOUTH 44 ACKES THERECF) OF SECTION 26,

TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRJ) PRINCTPAL MERIDIAN, IN COK

COUNTY, TLLINOIS.

20061221

PIN 16-26-204-009

which has the address of 2215 S. HOMAN ) CHICAGO
[Street] 1Giiyl
Hinois 60623 {"Property Address’);

{2ip Code}

TOGETHER WiTH all the improvements now or hercafter erected on the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water nghts and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Sceunty Instrument. Al) of the
foregoing is referred to in this Security Instrument as the 'Property.™

HORROWFR COVENANTS that Borrower is lawfully seised of the estiate hereby conveyed and has the right 1o

mortgage, gram and convey the Property and that the Proaperty is unencumbered, except for encumbrances of record
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject 10 any

encambrances of record.

THIS SECURITY INSIRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variztions by jurisdiction ta constitute a uniform security instrument coverning real property.

ILLINOIS —tingle  Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3
Amended B/B7
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UNIFORM COVENAINITS N;’@'FF -1ci)Vc4:=A:|iﬂigrc an f@Py‘
1. ri al a rost; Hrep ‘ha , rfowerghall prompily pay when due

Payment of P
the principal of and interest on the debt evidenced by the Note und any prepayinent and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal o
onec-twellth of (a) yearly taxes and assessments which may attain prionty over this Security Instrument: (h) yvarly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premwums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.™ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow ilems, .

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow itenis.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
I.ender pays Borrower interest on the Funds and applicable taw permits Lender to make such a charge. A charge nssessed
by Lender in connection with Borrower’s entering into this Security [nstrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and lLender may agree in writing
that interest shalt be paid on the Funds. Unless an agreement is madc or applicable law requires interest ta be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. fender shail give (o Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit (o the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Fuads payabie prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the eacess shall be,
at Borrower's option, either prompily repaid to Borrower or credited to Borrower on moenthly payments of Funds. If the
amount of the Furids held by Lender is not sufficient to pay the escrow items when due, Horrower shall pay to Lender any

amount necessar’y townake up the deficiency in ene or more payments as required by Lender.
Upon paymerd in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

any Funds held by Lejder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no lster
than immediately prioi-t¢'the sale of the Property or its acquisition by Lender, any Funds held by Lender at the ime of
application as a credit agai=stthe sums secured by this Security Instrument.

3. Application of Piviuents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appiter' first, 10 late charges due under the Note; second, 1o prepayment charges due ender the
Note; third, 10 amounts payable Under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ¢vel this Security Instrument, and Jeaschold payments or ground rents, if any.
Borrower shall pay these obligations in tlie-manner provided in paragraph 2, or il not paid in that manner, Borrower shatl
pay them on time directly to the person owed szayment. Borrower shall prompily furnish to Lender all notices of amounts
1o be paid under this paragraph. 1f Borrower males these payments directly, Borrower shall promptly farnish 1o Lender
receipls evidencing the payments.

HBorrower shall promptly discharge any licp/atich has priority over 1his Security Instrument unless Borrower: (a)
agrees in writing ta the payment of the obligation sedur.d Oy the lien in 2 manner aceeptable to Lender; (b contests in good
faith the lien by, or defends against enforcement of theiiei in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part.=fthe Property; or {c} secures from the holder of the hen an
agreement satisfactory to Lender subordinating the lien to tnis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority cverthis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take va7 or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemcris now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended Coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis /ind for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowei-subject.to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and <ha'l include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, ‘dienower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall siveprompt notice (o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be apolied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’sisocarity is not lessened. IT the
restoration or repair is not economically feasible or Lender’s security woukl be lessened, the insuiance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Barrower abandons the Property, or does not answer within 30 days a notice from Lender thal vie fasnrance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds/terepair or festore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy period wall begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Horrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. I this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Barrower fails (o perform the
covenants and agreements contained in this Securily Instrument, or there is a legal proceeding that may sigrificantly affect
Lender's rights in the Properiy {such as a proceeding in bankrupicy, probate. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Preperty and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lHen which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear injerest from
the date of disbursement at the Note rate and shall be payable, with inferest. upon nogice from Lender ta Borrower

requesting payment.
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Assignment o ts Loan # VILLALOBOS

THIS 1-4 FAMILY RIDER is made this 29th day of January 1y 90

and is incorporated into and shalk be deemed to amend and supplement the Maortgage, Deed of Trust or Security Deed
tthe ““Security Instrument”™) of the same date given by the undersigned (the “Borrower”) to secure Horrower's Note to

MORTGAGE, CORPORATION (the “lLender™y

of the sume date and covering the praperty described in the Sccurity Instrument and located ut:

2215 S. HOMAN, CBICAGO, ILLINOIS 60623

{Proparny Addrass)

0

-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Propenty or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordirances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORDINATE LIENS. Except as permilted by federal law, Borrower shall not allow any Hen inferior to the
Sccurity Instruiment fo be perfected against the Property without Lendes's prior written permission.

C. RENT LOSS NSURANCE. Borrower shall maintain insurance agatnst rent loss in addition 10 the other hazards
for which insurance s riguired by Uniform Covenant 5.

D, “BORROWER’S 2.GHT TO REINSTATE” DELETED. Uniform Covenant I8 is deleted

E. ASSIGNMENT OF L2ASES, Upon Lender's request, Borrower shall assign o Eender all leases of the Property
and all sccurity deposits made 4n/connection with leases of the Propeny. Upon the assignment, Lender shull have the
right 10 modify, extend or termio<ie the existing leases and 10 execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word “lease® vaa) mean “sublease™ if the Security Instrument is on i leaschold.

F. ASSIGNMENT OF RENTS. Bodrower unconditionally assigns and transfers o Lender all the rents asd revenues
of the Property. Borrower authorizes Lende! or Lender’s agems to collect the remts and revenues and hereby directs cach
tenant of the Property to pay the rents to Lendesor Lender's agents. However, prior to Lender’s Nutice to Borrower of
Borrower's breach of any covenant or agreement Jothe Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the beaef of Lender and Borrower. This assignment of renis constitutes an
absolute assignment and not un assignment for addivicmal seeority only.

H Lender gives notice ol breach o Borrower: (1) alf resis seceived by Borrower shall be held by Borrower s trustee
for benefit of Lender only, to be applicd to the swms sectved by the Securtty fastrument; (13) Lender shall be entitled 10
collect amd receive all of the rents of the Property; and (iii) colh renant of the Property shall pay all rents due nnd unpaid
to Lender or Lender's agent on Lender's written demand to e enant.

Bomrower has not execuled any prior assignment of the rentsand-has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph K

Lender shall not be required 1o enter upon, take control of or maiats'n the Property before or after giving notice of
breach to Borrower. However, Lender or o judicially appointed receive! may_do so at any time there is a breach. Any
application of rents shall not cure or waive any default or jnvalidate any otlier right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Saevrity lastrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any aote or agreement in which Lender has
an interest shail be a breach under the Security Instrument and Lender may invoke dny ol the remedies permitted by the
Security I[nstrument.

BY SIGNING BELOW, Burrower accepts and agrees o the terms and provisions contained in this 1-4 Fannily Rider.

1%

-

& - Jykg' féé(,-*‘/ . A e {Seal)

GORIO VILLALOBOS aka GREGORIO BILUALOBOS goower %
g-

DIVORCED NOT REMARRIED

Aikerss - folbde by - (Seal) =

JOSEFINA RENITEZ, DIVORCED NOT REMARRIFD  gorrower

4221
006172 ,
3 T L NABEN 7; = (Seal)
-Borrower
(Seal)
-Borrower
MULTISTATE t-4 FAMILY RIDER — Fannte Mae/Fraddie Mac Unlform (nstrument Form 3170 10/8%
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