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morigages insured under the one- 10
four-family provisions of the Nations!

Houning Act.
MORTGAGE
THIS INDENTURE, Made this 6th dayof February, 1980 , between
MARUEL A REYES, AND MARIA REYES, , WIS WIFE
« Mortgagor, and
MARGARETTEN & COMPANY, INC,
a corporation organized and existing under the laws of the State of New Jersey and authorized to

do business in the state of lllinols, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to tho Mortgagee, as is evidenced by = certain Promissory
Note bearing even deie herewlth, In the principal sum of
Seventy~- 87x Theousand, hree Hundred Farty- Four and 00/100

Dollars ($ 76,244.00 ) payable with interest at the rate of

Ten AND One-nasxlf Par Centum
per centum { 10 7sxD  1/2 %) per annum on the unpaid balance until paid, and made payabls to the order
of the Mort*afee at its olfies

in Ise New Jtruny 08830

or at such other place as the holdur /mzy designate in wriling, and delivered; the sald principal and Interest being pavable in
monthly installments of

Si1x Hundred Ninaty- Eigh% and §5/7100
Dollars (3 8ga.55 y on.the first day of April 1, 1880 , and a like sum on
the first day of each and every month thereafi:r uitil the note Is fully pald, except that the findl payment of principal and inter-
eat, if not sooner paid, shall be due and paya'e =0 the firat day of March, 2020 ‘

NOW, THEREFORE, the said Mortgagor, for th. Fetter securing of the payment of the sald principal sum of money and
interest and the performance of the covenants and aj.ccments herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, {ts successors or assigns, *.v folowing described Real Estate situate, lying, and being in the

coupty of COOK and the State of 1llinols, 1o wit:
LO 15 AND THE NORTH 8 FEET OF LOT 77 IN BLOCK 8 IN KING,

SCOTT AND WILSON'S ADDITION TO CHICAQZ ~ BEING A RESUBDIVISION
OF LOTS 1 TO 40 INCLUSIVE OF MOWRY'S SUWLPIVISION OF THE EAST
HALF OF THE NORTHWEST QUARTER AND THE WLS™T HALF OF THE WEST
HALF OF THE NORTHEAST QUARTER OF SECTION 78, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIIIAN (EXCEPT RAILROAD)
IN CODK COUNTY, ILLINOIS. PIN # 16-26-217~-413~0000

2447 8 DRAKE AVE CHICAGSO IL €0623

4y

LEFT-N] RECORDLNG

- CUOK COUNTY REZORDER

)
",

NISURPTION RIDER ATTACHED HERETO AND MADE

\ A PART HEREOE
BREFEREMOFS MIRCIN TO A MONTHLY MORTGAGE
\ INSURAMOE PRFMIUN ARTE AMENDED OR DELETED

BY THE ATTACHED RIDLIR YO THIS MORTGAGE." 90_,062629

TOGETHER with alf nnd singular the tenements, heredhaments and appurtenances thereunio belonging, and the rents,
issues, and profits thereof; and ail apparutus and fixtures of overy kxind for tho purpose of suppliying or distributing heat, lgit,
waler, or power, and all plumbing wnd other fixtures In, or thut may be placed in, any building now or herenfter standing on
suid Jand, and also all the estate, right, titfe, nnd interest of the said Mortgagor in and to sald premises.

TO HAVE AND TO HOLLD the above-deacribed premives, with the appurtenunces nnd fxlures, unte the said Mortgages,
ity successors and assigns, forever, for the purposes and usea herein sot forth, free from all righis and benolits undor und by vir.
tue of the Homestead Exemption Laws of the State of 1ilinois, which suid rights and beneflts the salid Mortgagor doss heroby
expressly relouse and waive,

1LLINOIS FHA MORTGAGE STATE OF [L1LINCHS
MAR-1101 (8/86) HUD-91116M (5-80)
Replaces 10101 INev. T/83)
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UNOFFICIALGORY 2 »

AND AS ADDITIONAL SECURITY for the paymeni of the indebtedness aforesald the Mortgagor does hereby assign to the Mortgagee
il the rents, issues, and profits now due ar which may hereafter become due for tho use of the premises hereinabove described,

THAT HE WILL KEEP the improvements now existing or hereafter erected on the morigaged property, insured as may be roquired
from time to itme by the Mortgagee agalnsi loss by flre and other huzard, casusliles and contingencies in such amounis and for such perlods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurdnce provision for payment of which hax

not been made hersinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held by the Mors-
gagee and have attached thercto loss payable clavses in favor of and in Torm acceptable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each insurance company
concerned is hereby authorized and directed to make payment for such Joss directly to the Maortgagee instead of to the Morngagor and the
Martgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee ot its option either 10 the reduction of
the indebiedness hereby securedd or 10 the restoration or repair of the property damaged. In cvent of foreclosure of this Morigage or other
transfer of title to the morigaged property In extinguishment of the indebtedness secured hereby, all right, 1itie end interest of the Morigagor

in and to any insurance policies then in Torce shall pass 1o the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, 1o the éxtent of the full amount of indebtedness upon this Morigage, and the
Note secured hereby remaining unpaid, are hersby assigned by the Mortgagor to the Marigagee and shall be paid farthwith ta the Mortgagee
to be applied by it on p_caunt of the indebtedness secured hereby, whether or not. .

THE MORTGAGOR TURTHER AGREES that should this Mortgage and rhe Note secured hereby not be eligible for insurance under
the National Housing Acl within 60 days from the date hereofl (writlen statement of any officer of the Department of Housing and Urban
Development 6r amhorized ap.nt &F the Secretary of Housing and Urban Development dated subsequent 10 the 60 days’ time from the date
of this Morigage, declining to Jlisu e said Note and this Morigage, being deemed conclusive proof of such ineligibility), the Mortgagee or the
holdes of the Note may., atdis oot on, declare afl sums secured hereby immediately due and payable.

N THE EVENT of default in riaki ‘g any monthly payment provided for herein and in the Noie secured hereby for a period of thirty
(30) days after the due daie thereof, orin r ase of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid rogether wi 't accrued interest thereon, shall, at 1he election of the Morigagee, without notive, became im-

mediately due and payabie, . . N

AND IN THE EVENT that the whole of 38t debt is declared 1o be due, the Mortgagee shall have the right immediately to forecluse thia
Mortgage. and upon the filing of any bill for that prrpcse, the court in which such bill is filed may a¢ any time thereafter, cither before or
aller saie, and without notice to the sald Mortgagor or any party claiming under said Mortgagor, and without regard 1o the solvency or in-
solvency at the time of such applications far appointmier of a receiver, or for an arder to place Maorigagee in possession of the pramises of
the person or persons labie for the payment of the indetirslrons secured hereby, and withou! regard to the value of said premises or whethet
the same shatl then be occupied by the owner of the equity ¢ [ rzdrinption, as a homestead, cnier an order placing the Morigagec in possession
of the premises, or appoint a receiver for Lhe beae(it of the Moligager with power to ¢ollect the rents, isstues, and profits of the sald premises
during the pendency of such loreclosure suit and, in case of sal: and.~ deficlency, during the full statutory perlod of redemption, and such
rents, Issues, und profits when collected may be applied toward th e payment of the indcbtedness, cost, taxes, insurance, and other itenms
necessary for the protection und preservation of the property.

Whenever the sald Mortgagee shall be placed in possession of the abovi-described premises under an order of a court in which an action
is pending to foreclose this Morigage or r subsequent morigage, the said M~etaagee, In its discretion, may: keep the sald premises in good
cepair: pay such current or back wuxes ond psyessments as may be due on (h¢ srid premises; pay for and maintain such insurance in such
anfaymes ab shian ?\nve %’een“fequlrc'd‘ by the Morigagee; lease the said premises<o/cie Maortgagor ur others upon such terms and conditions,
cither within or beyond any period of redemption, as arc approved by the court; callac2-and receive the rents, isaues, and profits for the use of
the premises hercinabove described; and employ other persons and expend itselfuuch ap~unia as are reasonably accossary to carry oul the

provisions of 1his paragraph.

AND IN CASE OF FQRECLOSURE of this Morigage by sald Mortgagee in any corit. o7 law or equity, a reasonable sum shall he al-
lowed for the solicitor's feos, and stepographers' fees of she complninani in such proceecing, and alsa for all outlays for documentary
evidence and the coxt of a complete abstract of title for the purpose of such foreclosure; and i7. caze of any other suit, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Mortgage, its costs and expaiisez, and the reasonable fees and charges
of the atiorneys or solicitors of the Mortgagee, so made partics, for services in such suit or procevdings. shall be a further lien and charge
upon the sald premises under this Morigage, and all such expenses shall become so much sdditional | ndebiednoss secured hereby and be

allowed in any decree foreclosing this Mortgnge.

AND THERE SHALL BE INCLUDRED in any decree {oreclusing this Mortgage and be paid oul of the procrad-of any sale made tn pur.
suance of any such decree: (1) All the costs of such suit or sults, advertising, sale, and conveyance, including attarneys’, solicitors’, and
sienographers’ fees, cutlays for documentary evidence nndd cost of sadd abstract und examination of dile; (2} all the aonles advanced by the
Maorigagec, if any, for the purpose autharized in the Morigage with inmerest on such advances at the rare se1 forth In he Mate secured hereby,
from the time such udvances are made; (3) all the accrued intercest rematning unpaid on the Indebtedness hereby secured; ) all the said prin-
cipat money remaining unpaid. The averplus of the proceeds of sale, if nny, shail then be pald (o the Mortgagar.

Y

[ Mortgagar shadl pay said Noic at the time ant? In the manner aforesnid and shall abide by, comply with, und duly perfprm all the
covenonts and ngreements hereln, then this conveyance shall be uoll and void and Mortgugee will, within (3} days afier written demund
thesefor by Mongagor, execute a release or satisfaction of this Mortgoage, und Marigagor herchy walves the benefits of sl) stutuies or laws
which require the earlier exccution or delivery of such relense or sutisfuction by Mortgagee.

IT IS EXPRESSLY AGREED that no extenslon of the time fur paymeni of the debt hereby secured given by the Morigagee to any suc.
cessor in interest of 1the Morigagor shall operate to releane, in any nianner, the original liability of the Mortgagor,
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STATE: TLLINOIS UNOFFICIAL Q,, Rt¥w 8057 7030

EV 6040 2717

"FHA MORTCAGE RIDER"

This rider to the Mortgage botween MANULL A ; and

o REYES AND MARIA_REVES, MIS WIEE — .
Margyarctten & Company, Inc, daved_I'EHRUARY 04 » 1990 is desamed to
amend and supplement the Mortgdge of smame data as followsa:

That, togathor with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hesroby, the Mortgagor will
pay to the Mortgagee, on the first day of aach month until the said note im fully

paid, the follawing sums:

fa) A sum equal to the ground rents, if any, next dus, plus the premiums
that will next become due and pavabla on policies of fire and other
hazard insurancve covering the mortgaged property, plus taxes and
assessments next due on the mortgaged property (all as estimated by
th{ Mortgagee) less all sums already paid therefor divided by theo
numbe of months to eslapse before one month prior to the date when
such’ ooound rents, premiums, taxes and assessments will become delin-
quent, _iarech sums to be held by Mortgagee in trust to pay said ground
rants, promiums, taxes and special assessments, and

(b} All paymentr munticned in the two preceding subsactions of this para-
graph and all payments to be made under the note secured hereby shall
be added togetiier and the aggregate amount thereof shall be paid by
the Mortgagor eacn month in a single payment to he applied by the
Mortgagee to the [oliowing items in the order set forth:

I. ground rents, if any, taxes, special assessments, fire and other
hazard insurance promiums.

1I. interest on the note sn-cured hereby, and
II1. amortization of the princiral of the said note.

Any deficiency in the amount of such aggregate monthly payment shall,
unleas made gocd by the mortgagor pceionr to the due date of the naxt

such payment, constitute an event of Jetault under this mortgage. The
Mortgagee may collect a "late charge” iirt to exceed four cents (4¢) for
each dollar ($1) for each payment more then fifteen (15) days in axrears,
to cover the extra axpense involved in nandling delinquent payments.

If the total of the payments made by the Mcrtgagor undsr aubsection (a) of the pre-
ceding paragraph shall exceed the amount of the payments actually made by the Mort-
gagee for ground rente, taxes, and aspessments, or insurance premiums, as the case

may be, such excess, i1f the loan is current, at the option of tha mortgagor, shall ¢ o
be credited on subsequent payments to be made by the Mortgagor, »r refunded to the e b
Mortgagar. If, however, the monthly payments made by the mortydagor under subsaction r&ég
(a) cf the preceding paragraph shall not be sufficient to pay ground rents, taxas, -
and assassments, or insurance promiums, as the case may be, when tie orme shall bke- ‘o

come due and payable, then the Mortgagor shall pay to the mortgagee 2iv amount 1Y
necegsary to make up the deficiency, on or before the date when paymait cf such Q:?d
ground rents, taxes, assessments, or insurance premiumsa shall ke due., I7 :t any ﬁ:iﬁ

time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtednesa represanted
thereby, the mortgagee shall, in computing the amount of such indebtednass, credit
to the account aof the Mortgagor, any balance remaining in the funds accumulatedq
under the provisions of subsection (a) of the preceding paragraph. 1If there shall
be a default under any of the provisions of this mortgage rasulting in a public sale
of the premises covered hereby, or if the mortgagee acquired the property otherwvise
atter default, the Mortgagee shall apply, at the time of the commenceament of such
proteedings or at the time the property is otherwiae acquired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said Note.

Paragraph 5 of pqg. 3 1s added as follows: “This option may not he exercised by the
Mortgagee when the ilnaligibility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the nortgage insurance premium to the Department

of Housing and Urban Development",
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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER s made this tny of
and is incorporated into and shall be deemed (o amend and su?)plcrﬁpm the Morigage, Dﬁ&lb&%tm’or Secu\'” Beed (the

“Security Instrument’’) of the same duale, given by the undersigned (the "*Borrower'') to secure Borrower's Nole 10

MARGARETTEN & COMPANY, INC.
(the "*Lender’’) of ‘ne same date and covering the property described in the Security Instrument located o

2441 3 DRAXE ‘AVE CHICAQO, IL 80623

ADDITIONAL COVENANTS.  In addlton to the covenants und agreements made In the Security Instrument, Borrower
and Lender further covenant and 22-ce as (ollows;

The morigagee shall, with the prior approvala? the Federal Housing Cotnmissioner, or his designee, declare all sums secured
by this Martgage to be immediately due and payatiz i€ all or a part of the property is sold or otherwive transferred (other than
by devise, descent or operation of law) by the morigagrc._pursuant to a camdiract of sale execated not later thian 12 months afier
the date on which the Mortgage is executed, to a purchascr whose credit has not been approved In accordance with the requirements
of the Commissioner. (I the property is not the principai or secondary residence of the morigugor, **24 months' must be

substituted for **12 months.'')
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