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MORTAGE
THIS TINDENTURE, made FEPRUARY 5 . 1999 hetveen
— His WIF
(heretn

# hanking corpovation

referred to as  "Marrtgagorms'), nd Wm%-mm
P OFRERLY RPN P LARGNE FRER S SONIRS i Cntonno.  Tetinetin

orpanized under the laws o
Lender, (herein vafarred to am "Movtgagee'),

WITNESHEIH

THAT WHEREAS Mortuagors &are justly indebted to Mortpagea ns cvidenced by a certain
Secured Business Note, of even date herewicth exscuted by Mortpagors and deliveved to
Mortgapee sand by which Note Mortgagors promire to pany to the order of Mortgague

on DEMAND A at its office 1in Chicago, Illinois the principal sum of
ONE HUNDRED LHCUSAND AND 00/100~=—=m - e v e W eyl e
€_100,000.00 J Dollars, towether with {nterest thereon from date on the principal

bnlance from L.ma to time unpaid at the inizial race of 1L1.50 X par annum and at
the veariable ratd chereafter of 1k % per annum abuvae the prima commercial rate
of «chis Morkgases rech rate toe be changed on the day or daves onild prime commercial rata is
changad and with Lfnteesst afrter waturity at a variable rate of % abova said
prime commevrciul rate .nless and until damand ia made under said Note, all incarest shall

be paid MONTHLY [ .

NOW, THEREFORE, the (lorrjiagors to sacure the pavyment of said Notea in accordance with
ite terms and the terms, niovisionsg and limications of chis Morugags, and nll extensions
and vrenewals thereof, and foi the furthar purpase of securing the npaymant of any and all
obligations, indebtaedness and .iarilities of any and every kind now or hevesfler awing and
to become due from the Mortgagori rr any of them to the Mortgagee ov to the holder of said
Note or te the Ausignees of thd Mortgagee during the term of thisg morteage, howsoevar
created, lncurred, evidenced, acquireli-or arising, whether under thas Note or this mortgage
or under any orther instrument, obligation, contract or agreament of any and every kind now
or hereafter existing or entered into betwesen the Mortgagore or any of them ahd the
Hortgagee or otherwise and whether dircc:, indireet, primarvy, secondary, fixed or
contingent, teogetiier with interest and clicrges as provided in said Note and in any other
agreements made by and Dbetween the partias pirein, and including all presant and future
indebredness incurred or arising by resson of tai guarantee to MortgagRes by Mortsiagors ov
any of then of present or future indebrednesas_ or obligatfions of thicrd parties o
HMortgagee, and of present and future indebrednesc/ orisinally owing by Mortgagors or any of
them to third parties and assigned hy s2id third parties to Mortgagee, and any and all
renewals or extensions of any of the foregoing, ana-the performance of the covenants and
agreemencs herein contrained, by the Mortgagors to he protormed, and also in considaration
of One TDeollar iIn hand pald, the receipt wheraof Is lLiwleby acknowledged, do by these

prerents mortgage and warrant to the Morrpgagee, ire succerscrs and assigng, the following
descriped Real Estate in the County of COCK K and State . of

Illinois, to wir:

LOT 35 AND THE SOUTH 8 FEET OF LOT 34 IN TURNER AND BONDS SUBDIVISIZS OF BLOCK
10 IN MORRIS AND OTHERS SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST /4 OF
SECTION 18, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MLDIAN

IN COOK COUNTY, JLLINOIS

COMMON ADDRESS: 1041 S. CLAREMONT TAX I.D. #17-18-328-019
CHICAGO, IL

&5L659006

which, with the property herainaftzr descrihed, is referrad to herein nw the "premirex’;

SETHTR  with alld irpravements, tenemants, cagkcmentg, Fixturces and appurtenances
belonging, and all rents, issues and protics therzof for so lonc and during

therato a1l
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such Limedq as Mortgagors wmay be entitivd ctherrto {which are pledged nrimsrily and on a
parity with rfaid real cutate and not secondarily),and all apparatus, ecuipment or articles
now or hereafter therein or thereon used to supply heat, gas, air comditionirg, water,
light, power, refrigeraction (whether sinple wunits or centrally concrolled), and
ventilation, 1including (withcat restricting the foregoing), &creens, window shades, storm
doora and windows, floor coveringe, awnings, rfrtoves and water heaters. Al! of the
taregoing are declared to bhe a part of raid real estate whother j;.hvwsicallv attached
therecto or not, and it 1a apgreed «cthat all similar apparatus, ecuipment or articlesn
heveafter placed an .2 prenises by the Mortgagors or theiy succeuascrs, +hall be
na

condidered as constituc part of the real estate,

TO HAVE AND TO iOLD the premises unte the Movtgapee, its succercors and assiens,
faorever, for th. ;. rpn o8 herein met forcth, free fram all rights and benef).s under snd ! °
virtur of the lNHousstend Exemption Laws of the Stae of Illinois, whi - h eraid riphts ana
benefits th- Hortgagors do herehv exnpresecl:r velease and waive.

This ! .rtgage cnnseists of & pafcs. The covenants, caonditions and provisionk listed
below amonyt other thines, .#quire Morroarers to keep the premises In rerair, {nsured and
free of liens and to pay anc discharpge prior liens and taxes, provide that if not paid by
Mortgaporre, che costv of such repalrs, insurance, nriov liems and tamvr paid by Mortpagee
congtitute addiZional indehtedness secured hereby, provid.- for tax and ins.vancc depasits,
for acceleration of maturity of the linte and foreclosure heveaf in case of defau’r and for
the aAllowance of Mortgugee's attornevs' fees and oxpenses of forcelocure, and are
incorporited Mhereun by reference, are £ pa-t hereof, and shall be ©ninding on the
Mortganors and those ciaiming through them.

In the event Mortiamors sell or convey the premises, or {f the title thereto or anw
interest 1legal or equitable ctherein shall hecome vested in any manner w:atsocever in anv
other person or persows orher than Mortfagors, or if Mortgagor< {s A truc: in persons
other than Horrtgagors's ban.ficiaries, Mor:izagee shall have the orrior of declaring
immediately due and pavable a’l unpaid balances on the Hate and enforcing the provicion of
this morcgage with respect thereto unless prisr to such sale or convevance “ortgagee shall
have consented ctherete in wrisfipz ané the progpective purchasers or grantees shall have
executed a writrer agreament in €orm garisfacrory to rthe Morrgaree assuming and aAgreeing

to' be bound by the terms and conditiois of said Note and this Mortgene.

COVENANTS, CORDITIONS AND PROVISIONS:

' 1. Mortgagors covenant and agree o pay salé indebrtedness and the Interest thereon
as herein and 1in s3id Note or other evidence therecf provided, or according To anav
agreement extending the time of pavment “Crereof; (2) To pav when due and befora aav
peadlry attachez thereto all taxes, special taasfe, special assessments, water chAarges, and
sawer sarvice charges against cthe premiges (Jniluding those Theretofore dued, and =o
furnish IMartgagee, upon recuest, duplicate reczeipts rherefor, and all such items axtendes
ageingt ¢ald pramises shall be conclusively deemed valid for the purr-ase of this
recuirement; (32 To keep the improvementis now or Yieresfter upen said premiscs insured
Against damage by fire, and such other harzards as the Mortgagee msv reouirte to be insured
aguinst; and to provide liability insurance and such other insurance as rhe Mortfpagee mav
require, until s&aid indebtedness 1is fully pziéd, or 1r ase  ¢f foreclosure, until
explration of «the period of redemrtion, for the full insa:able value thereci, ‘7 surh
companies, anc in such form as shall be sztisfactory to thellortgagee; such insurance
polizies shall remain with the Ho“* ] said perind ov pariods, and contair
usuzl 2lause satisizstery te  -he the Wor_kagwc
case of Toreclosurz sale pavanle ol arle,
¢eficiency, anv rteceiver or redem,t ar
undar such policles, the Mortmaren iz a to adijus co el
discretion, &ll clalms thereundar and e and celiver on beh
5811 necessary preofs of loss, receipts, vouche releascs and acqui
eigned by the {nsurancte companies, anéd the Mortpagors agree to
receiprs, wvouchers and releases verpiresd of :m 2o he signed b
purpose ; and the Morigagee iIs authorizel o a v the ' raceads of
the restaration of the nremises or unon the ind dness herebhv secured
hut monthly pavments shall continue uncil irndebredness {8 paid in
immadistely frer destruction or damevre, To commencze anéd nroemntly complete the e
ar restoration of buildings and improvements now or hercafter on sa2id premises, unless
Mortgagee elects to apply on the indehtedness sscured herehy the proceeds of any insurance
covering such destruction or damage; {3) To keep said premicses in zood condirien Ang
repair, without waste, and free from a-y meshanics' or nther lier e elaim cf lien not
erprers’lv  subordinared in writing te tihvs lier herecf; (71 Kot to m e, suffo= av permic
anv  unlavful uyre af oz Aany nujirance T f'et o said premises nes ot dim1n1su ner impair
d:r vhalue by any aczr 51 omhuiosian Coact: TY) Ta comply with £11 r-n0 rements nf law wit
regpect  ta  the premi-es and the 1 se thoreof: (R) Not to make, suffuv or permit, without
the written permission of ie Hartgnocee heing first had and obhr-ined, () any use nf the

premires for any purpose oti» * Lhan that for wiish it {8 now vsed, tr) anv alterations of

:b

-

them ravatle
the certifice
anw gren:@e H d
b

~ (i
- O
'3

[P

3
t 8 ot e
oo

=

rt i _I r 'H']'J

e

Horr m oy '—' u
P4 S T d ra
W m o o
= Y
S S T

“
]

in izs die

2 of 6




& )

UNOFFICIAL CORY, ,

L]
the fgprovementr, AappaTatus, AappuTrienances, Iixtures or equipment now or hereafter upeo
zional sale, laasa ov apgteoment under which ti:z2

sald precises, (c) any purchase on condi:
ia’ reserved in the vendor, of any apparatus, fixturas or squipment to be placed {n or upe
any buildings or ilmprovements on said presises; (9) To pay the pramiums en Mortgag

Cuaranzy Insuranc covering thi 5 mor: gage when rTequired Dby Mortgages purpuant to it
v:i:::n commitment; and (10) To pay vwhen dus any indehcendnese which may be secured by
l1ien or charge upon the premines, superior to the lien hereof, and upon recelpt, exhitl
catisfactory evidence of the discharge o!f tuch prior llen o Mavrigajee.

2. In addizion to any month!y payments of principel rad dintevraest pavable under th
cerzs of the MNore and the discretion of Mortgagee, the Mortgagors agres to pay Lo th
holder o©f the No:e, when raqueucad by the holder o¢f the Note, such suce &E may b
a raserve for the pavment of premiums o

gpecified for the purpose of ectablishing
£:-a insurance and such other hazavrds as shall be Tequirad heraunder coverin

pelicies of T
he mortrapged property, ond for the pavment of radas and spacial apsesumenzs acsruing o
the properiy iall a¢ esrimated by the helder of the tote); such sums to be hald by th
helder ¢f the UNsze withou:z any allowvance for interesnt, for the pawvment ¢f auch pramiume
cpves and  ecpezial pssess aun-a provided thaz such requess whether or net cempliied wit)
ehal. nst Jou constvued to affect the obligaciens of the morigagors to pay such premiums
zaves eo-d’ wpezial assescments, and o Mkeep the morigaped premises insured apainnt loss o
dazaze Ty fSire or lighining, 17, houcvc puymcnts made herounder for taxes, specinal
assessment anhd insurance prT eriums s%a nes be gufleienc o roy the zoounts necessaTy R
they become dus,  then’ the tEagors n2ll pay the neacessary amount to make up the
flciency. 17 amounss collec: ed for the puTopose aforesard mxceed the amount necessary ¢
cake suzh pavmcﬁ' gach emcers shall be credized on sudbtequent pavments for theas puTpossl
o be made by rIpagolE.

3, o:-gagc-s a:;'a thaz Morzgagee may exmploy counsel faor advice or othar lege!l
se-vice a2 the Mcrigagee'c discretion in cennection with any dispute or to the deb: hered
secured cr the liep of.l¥.s Inszrumernt, of7 anv litlgazion reo which the Morigagae may be
made 3 parIy cn account’ o~ this lien or vhich mzy affect the ctitle to the prcperiy
securing the infebzedness terTehy sacuted oy which mav ailect salid debz or fien and any
se2sonele satzerney's faeg s fnnurred chzll be added te and be a par: of the dabr hereb:
secured. Ar costs and expernvcroveasonadly incurred irn The foreclosura of this morigafe

n sale of the preperIv securing the sans and in connectlon with any other divpute &t
itedgazion affecziag said debz or Yinn, including reasonably estimated smounts to concludls
the <crTansaction, ghall % tdded o/ and be a part of *ha dabt haraby sacursd. ALL gusy
amouncs ehazll ‘be opavable by he Mcoctragors to tha Mortgages on demand, and 1f ret pald
shall ba ingluied in  amnw decree cr juffment as a par:t of seld wmorugege dett and shail
Zazlude Interes: z: the rate cof PRIHErWﬁ [, DeT cenI peT annum.

S In cass cf defaulr therein, Movipeses zay, but nesd ne:,valie any padmant ov
serform  any acs: hereis regquised of MorigageTsoisany fovm and manner deemed evpedient, and
=aw, buz need =3z, =ake Full ez poTvtlial “parmenzs ef principal or Interest on pTiET
enzumbranses, if anv, znd suvahase, digcharge, conposnise or seczle any tex Llen or ozher
prioy lien or tizle ov cleim chevrec?, or redeszm Ilom eny tak sal e or forfaiczure saffnozing
ssi< gpre=ises c°T goniest any Tax c©T assesszent., il moners palid fov any of tha purposes
hezein gutherized and 21l eumanses gpald or Lncusrddiin connection therewizh, Including
z=zasneva' Zees, and any cther monevs ndvanced by Morigrges Iin Ltz discreclen fo procass
che gpramises and zhe Llen hewec?, shall be so muzh additional ~wde* adnese seccuved howely
and shall Tbeczma imzediaszelw dum and prvable withous notigoiand wi interast thereon ‘at
the zate cf PRIME+ 34 per cenz per anfum. Insetica o7 “o.:gabue shzll never
sonsiderad as & waiver ©f any Tipht accruing To if on azzountof amy default hereunder <7
=he par:t cf the MzrzgegerTs, 'z -

z. Mortgazas zmalling anyr pavsen: iinggaunfs,
=z do so acssitiing o - =il e ATTTERTIETA
publiec efflice Eihoun In inte or estimaze ¢
into zthne vealidlizy c¢i an zsse cizle o clal
theTecs.

€. 4T ths epiicn c¢f the Mortzagee egnd without demans upsn or netise To MaTigagess
211 unnail  fndadtadnasgg sazuved bw Tmig Morsgage shnll, meorwithotanding anwvidhing o i
FKote or in this Martnage == =he ssnTvay, bezome due end pavedle when dedavic shell coou
end conzinue Zftr three cavs in the perfcrmance ¢f any other agrecmen: of the NorIgager
TavTeln contained,

7. Ia  thz aevent thaz Mor:sgaroso. cT either ¢f them {2) censenz to the appainctment ¢
a rTecelwver, =sTvizee, 0T Liguidater cf all or a substontial part of Moripere ovrs’' agssets, ¢
(¥} be z2iuiizszed a bankrupt or insclvanz, o7 file a volumetary petiticen In banliruptey, ¢
aimis  4n writinz their inghilicy to pay debis as they hecome cue, oF {(c) make & gener:
assignmen:t for :tha benefit of credizsrs, or (d) £ilc a petiticn of answey seekin
zeorgenizaction or -arrangement with credizors, or to take ndveniare of any 'ins zivency law
e (&) *ile an answer o€mitcting cthe wmoteriael allezzticons of @ peritien Ziled ageins
Morctgagoss in ary br kruptey, reorganizaticn, or fnsclvency procesding, cx (£ take any

[]
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for the purpose of effeczing any of the foregeing, ¢or {g) any order, judkment.c-
snall be enzered upon an application c¢f a crediror of the Mor:igagors by a cour: c:
a petlition seeking appointment of a receiver or trustee
of all or a substancial part of the Mortgagors' assets and such order, j-!gment or decrec
shall continue unstayed and in effect for any pericd of 30 consecutive dayrs, the holder o
the HNete wmay declare the Note forcthwich due and payable, whereupon the princlipal zan

interes: accrued on zhe KNote and all octher sums hereby secured, shall become forthwith éu

end payable as 1f all of the said s:ums of mcney were criginn’ly stipulnted to be paid o
such darte; and cthereupon the Mortgagee without Rhotice or demund, may protecute a BUlf &t

™
o

action

decTee
competant Jjurisdiztion approving

law and/or in eguiz» as if all money secured hereby had maetured prior to its institucicen,
Furtharmoze, 4Lf foriclosure proceedings should be instituted agminez tlhe preniscs wpo
other lien or claim, the Morgagee may et its orzion immediately upon institutien cof
suit or during the pendency thereof declave :this Mortgage and the incdebtedn:ss se

r its opricn proceed to Ipreclosure

heraby dua and payablae Zorthwitn and may a

Morsgage.
become cdue whother b

E. Vhen the indebreédness thereby secured shall
sccelarvation or othezwise, Mertrartee srzll have the right toe Icrecliose the lign he
any suit to, fereciose the llen herezi, there shell be allowed end inzliuiec =zs add
incebtedness . fn the decrer for sale all expenditutes znd ewpenses whizh mzyr bde
incurrad by > on behall eof Mcortgagee fcr attcrneys' Zees, aprraisers’ Zeecz, outlays
documentary ang lexpert evidence, stenographers' charges, publicstion =zests anc
{which may b esrunated as fo items to be expended gfter eniry of the decree) of p
all such . abszrauvtsoof tizle, zitle. searches and examinztions, guerantee policiszs,
cerzificates and tiuilar deta and 2ssuvznces with respect tw tnile as lirrigagee
to be <teasonably relersary either zo prosecute suzh suif o7 Lo evigdenze o piicfers zr
sale which mavy be had pu-suan:t to suzh cecree the Irue condition cf the title £r The vzlus
of the prerises, 1) expencdizuzes and expenses cf the nature in this pararrepn menticned
ghall become sc wmuch aiéizional dinfetredness secured hnerety &ni Immodiccely due end
payable with Interest tharecn &~ the —zte of PRIME+3% peT c2nt per Ennuz, wnhnen pELI
or incurred by Maripegea in/ cinneczlon with (&) any proceeding, Ineluding grotate ant
bankruptcy procesdings, to which Morigagee whall be 2 perty, either gs plointifl, claiver-
or defendant, ©y reascn of ¢his . MoTigage cr ny indebredness herTsby sezuTed; cr ()
proeperations Tfor the defense of (ny <hreazened sult ©T proceeding whigh might zifect the
prenises or the security neracs whetliiT or nor actually commenced; or (¢) praparations fz=o
the cocoencement of any suiz fer the Zuorsclosure hertec?f slzer gczrusl of such rtighs o
foreclose whether or not actually conpen:ied.

9. Tne proceeds ¢ any ZForeclesure sale of the prexzises shall be distvwibdbuted ari
applied in the ZFellowing erder ¢l prietitis TivTst, on acteunt o all costs @
ingident to the FcreclosuTe proseedings, Inciviing 2ll such Ltems as arg =enti e
prececing pEragraph hz2rec’; second, &l etheT Items which under che, e erac?
congzituse secured Indebredness adiiticnal Tto et evidenczed By tThe Norfe with inteves:
thereon as hereir eprovided; third, eil principeloond inmteregt vemzining unpaid on the
Noze; foursh, eny sucpiues To Mowigagers, thelis helss| legfal vepresentatives £T aASSLENS, &8
their vights mav appear.

10. Upen, ¢er &t eny tinpe afzer the Ziling ¢ sUis o Zzveclose tThis Morctgage, the
Coury in which suzh suiz L5 £lled rway eppoint a veseiver c¢f sazid premises. Such
appoLntment 2y be zzie elther before cr after sale, withous nCtize, vwithout regeari o the
solvency ot insolvenzy of Movrzgagers & the time ¢f apoliltezien for such receiver gnd
without vregari to :the then welue ¢ the presises T whetha® the szme shell be then
ocsupled &5 & homestes? or noz, end the Mortigagae mzy be erpeintcd fs such receiver., fush
Fezeiver shall have power tr tcllezt the rents, fresuss znd prelics oo cseid premises fuTiLny
th pendensy - of sush foreciisuTre sult and, in czse ¢f a gale ind a delfigziency, duTing the
full staiutnery peried c¢f recdempriion, whether there e rsecezgzion ¢¥ ©mcoe, as wall as curing
any further <izes when Merizageors, ellzept f:3v the intarventiosn of sooiceceiver, weoulld Dz
entizlad o collecz: uzh rents, ‘issuves and grofits, znd all other powers which meEy te
netessaTy  Oor are usual in suzh cases fcr the pretection (Inziuding insurance and Tepzits),
possession, CORNTTGL, wmanagenent and cperation of tha sTemises durvin | cf enil
rerioi. Tne Courz Srem Time Teo Time may nulhosice the rezelveT o aF: some LT
hisg hands In pavment fn whele er in oporz ol (L) zhne & inecs securTad hereTy, o7
evidenczed DY any defrvee fgr-ezlosing this Mizigagze, €T anv =izl zssessment CT ctheT
lien whizh mey b= or become suparicr tc zhe Lien herec? zh decree, provided such
applicaticon 4 mace prior o forazliosure sale; {I) the ney in case of a sele anl
deficien::.

l. The Mortgagors =il neT £t zny mime inslist upon, oT flend, cT in
whacsoever nlaim or take &ny benefiz cor advantage of, eny stzv cr enzensic. cT
law, eny exezmprion Jfrom executicn or sale of the rremises of any RaTri Theroec
tnacted, MOV OT & any .time nerc.iter enforced, which may &ffec: the terms end
e the performance of this Mor:zzage, =ne:t claip, take, or insio: upon’any
.ldV¢ﬂ=3Ee ef any lav now et hereaf:er in force providing for the wvaluazion or a
the preczises, c¢r any par: the-cce?, pTicr to any sale zr sz.les thereci which
pursuant to any provision herela, c¢rT pursuan: to the decTee, judgmenz, <T or
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. &ourt of competent 1urisd ction; and the Mortgasgors here
advantage of any such law or laws, and covenant not to hinder, delay, or impade the
execution of any power herein granted or delegated to the Mortgagae, but to suffer and
permit the execution of every power Aaa though no such law or laws had been made or
enected. The Mortgagors, for itself or themselves and all who may claim under it or them,
waive, to the extent that it may lawfully do 8o, all right to have the nortgaged property
marshaled upon any foreclosure hereof.

12, No action for the enforcement of the lien or of any provision hareof shall be
subject to any defense which would not be good and avallable to the party interposing same
in an action at law upon rhe Note.

13, In case the premisca, or uny pnrt thereof, shall be taken by cendemnation, the
Mortgagee 1is hereby empowered to collect and receive all compensrntion which may be paid
for any property taken or for dJdamages to any property not taken and all comdemaation
compensation so recelved shall be forthwith applied by the Mortgagee nn it may elect, to
the immediate reduction of the indebtedness wecured hereby, or to the repair and
restoration of any property ARo dumaged, provided that any excess over the amount of the

indebtedness shall be delivercd to the Mortgagorse or thelr assignea.
14. All ovails, rents, issues and profits of the premisnes are pledged, arsigned and

rransferred 4o the Mortgogee, whather now due or hereafter to bacome due, under or by
virtue of Jun: leare or ngreement for the use or occupancy of said premises, or any part
thereof, whet¥er said icare or agreement is written or verbal, and it ie the intention
herecf (a) tn pledge raid rents, issuaes and profite on o paricty with snid real estante and
not secondarily avd such pledge shall not be doemed merged in any foreclosure decree, and
(b) to establisi an absolute transfer and assignment to the Martgages of all such leasas
and agreements and.all the availas thercunder, tcgather with the right in case of default,
either bafore or afrer foreclosure sale, to enter upon and take pussession of, manape,
maintain and operate /euld premires, or any part thaereof, make laases for torms denned
advantageous te 1it, terrinate or modify exinring or future leasen, collert maid availls,
rents, issues and profity “sgardless of when earnad, and use such measures whather lagal
or equitable as it may deem preper to enforce collection thereof, employ renting agents or
other emplaovees, nalrer or Uepiir esald premises, buy furnishings and equipment therafor
whan it daems necessary, purchaﬂ adaqunte fire and extended coverage and cother forms of
insurance a8 may be deemed advisable, and in general exarcise all povers ordinarily
incident to absolute ownership, advance or bhorrow money necessary for any purpose ‘harein
stated to sccure whkich & lien ir hereby craate! on ths premises snd on the income
* therefrom which lien 1is prior te tha lien of sny other indebtedness hereby secured, and
out of the income retain rcasonable compenaarion fer itself, pey insurance premluma, taxes
and assessments, and all expenses of everv kind, including attorney's feas, incurred in
the exercigse of the powers herein given, ani from time to time apply any balance of incomm
not, 1in its sole discretion, needed for the sfiprasald purposes, first on the interest and
then on the principal of the indebtedness hirehy Aecured, before or after any decree of
foreclosure, and on the deficiency in the preezeds of sale, if any, whether there be a
decree 1n personam therefor or not. Whenever al) cf the indebtedness secured hereby is
paid, &nd the Mortgapee, in its sole discretion feels that there 18 no substantial
uncorrectaed default in performance of the Mortgagors' ~asreaements herein, the HMortgagee, on
satisfactory evidence theraof, shall ralinquish poxscrniOn and pay to Mortgagors any
surplus income in 1ta ‘thands. The possessien of Morrgagee may continus until all
indebrtednuss secured hereby i{s paid in full or Uﬁtil the delivary of a Daed pursuant to a
decree foreclosing the lien hereaf, but iigno daad T IaSped. then until the expiration of

the statutory period during which it m he is d., Hpr“gage; shall, however, haye’

discretionary power at anvtime to refuse b Gahy or ta’ ubandon jrosession of snid pr a
gt lnv Mhith it

without affect:ing the llien hervof. Mortgay u“auali hﬁve dli powars ‘I

have had withouz this paragraph. e enre o e ' 4 "t
15. In the event new buildines and im rovements are now being nr nru Ln tt

or placed on the premises (rhar 2z, 1f this is a construction Icac mn-tzare) £,
ortgagors do nor complete the construction of said bulildings anc improveman 1 "t
-~ accordance with the plans and speclficatlons approved by Mortpagee, on or before tifrey
davs prior to the due date of the f£irst pavment of principal, or if work on said
rongtrusztion should ceasc beiore completion and the said work should remnin abandoned for
¢ perfod of thirzy davs, zhen and in either event, the entire principsl sum of the Kote
secured by this Mortgage and interast thereon shall at once hecome dus and payable, Ar the
oprion of Horepapee, mand in the event of abandonmant of worl upon the construction of the
said building: or improvements for the period of thirty davs as aforesaid, Morcpsgee mog,
at its oprion, also enter inte and upcn the wortgage:. premises and complete tha
construction of the said buildings and improvements and moneys expanded by Mortgagee in
connection with such completion of constructionr shell H

R

be asdded to the principal amount of
said Note and securcd by these presents, and shzll be payable by Mortgagers on demand,
with intereat at the vate of PRIMES 3k per cent per annum. "n tha event Mortgagee
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shall elect to complete conatruction, Mortgagee shall have full and complete authority to
employ watchmen to protect the improvements from depredation or injury and to preserve and
protect the personal property therein, to continue any and all outstanding contracts for
the erection and completion of said building or buildings, te make and enter into any
contracta and obligationg wherever necessary, either in its own name or in the name of
Mortgagors, and to pay and discharge all debts, obligations and liabilities incurred
thereby.

16. A reconveyance of said premises shall be made by the Mortgagee to the Mortgagors
on full payment of the indehtedness aforesaid, the performance of the covenants and
agreements herein made by the Mortgagors, and the payment of the reasonable fees of said

Mortgagee.
17. This Mortgage and all provigions hereof. shall extend to and he binding upon

Mortgagors and all persons claiming under or through Murtgagors, and the word "Mortgagors"
when used herein shall include all such persons and all persons liable for the payment of
the indebtedness or any part therof, whether or not such persons shall have executed the

Nota or this Mortgage; and

18, Ir . the event this instrument is executed by only one person or entity sll terms
as used herc¢iinshall be understood and applied as if in their singular forms.

Signed and 87aled by the Mortgagors the date first above written.

(SEAL)

—E;MIRO GUERRA

__(SEAL) o DERT-tit SESonbibe (SEALY 3.7, 0%
T#2222  TRAN 3TEY LD A70000 110,700
7332 R O TN &KTIOTS

) e At e~ ' . COOK 7 DUNTY RECORDER
STATE OF ILLINOIS ) I, THE UNDERSICNED , A Notary Public in and for
and ) )ss reeiding in sald Tounty, in the State aforesaid, DO HEREEBY
county of (ol ) CERTIFY THAT _RaAWIN( GUERRA AND MARIA GUERRA. HIS WIFE

who _ARE  personally known ¢to me to be th: ~ame person_ 5 whuse nameS  subscribed to the
foregoing Instrument, appeared before me this cay in person and acknowledged that _THEY

signed, sealed and delivered the said Instrumcrc as THEIR free and voluntary act, for
the uses and purposer thereln set forth, including the release and waiver of all rights
under any homastead, exemption and valuation laws. .

GIVEN under my hand and Notarial Seal this STH day of FEBRUARY , A.D. 19_90.

. ' Ay e

/iL ‘L/\’\\g ‘ ™
N T ; -
' “QFFICIAL SEAL" A ~ N~
Bath Munson tlotary Public

U Notary Pubke Etaterob 1tinols.
't Comm:ss'on Expires 5/24192

e e —— o

Mail to: FOR RECORDENS INDEY PURPQOSCS INEERT STRILT
ADDPESS OF ABOVE DESIFLETD PROPEDRY EIRE

BANK OF CHICAGO / LITTLE VILLAGE

FORMERLY KNOWN AS 1041 SOUTH CLAREMONT

LAWNDALE TRUST & SAVINGS BANK

3333 WEST 26TH STREET CHICAGO, IL

CHICAGO, IL 60623
THIS DOCUMENT PREPARED EY:

ATTN: MARIA MARIA DI GIANNANTONIO

Revised 1/84 BANK OF CHICAGO / LITTLE VILLAGE
D - S “FORFERLY RHOWN AS LRWNDALE TRUST & SAVINGS BANK
3333 WEST 26TH TRELT

CHICAGO, IL 60623
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