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ADJUSTABLE REVOLVING CREDIT MORTGAGE ?QI 00
»

THIS MORTGACE ("Security Instrument") is given on January 30
19 90 | The mortgagor is MICHAEL R. STOTZ AND LEADELI, F. STOTZ. HIS WIFE
("Borrower"). This Security Instrument is given to A.J. SMITH
FEDERAL SAVINGS BANK, which is organized and existing under the
laws of the United States of America, and whose address is 14757
S. Cilcero Avenue, Midlothian, Tllinois 60445 ("Lender"), Lander
has agised to loan to Borrower pursuant to the Adjustable
Revolvipry Credit Note ("Note") of even date the sum of
$_ 16,000 .00 ("Line of Credit Amount'), which Note provides
for monthktly payments, with the full debt, if not paid earlier,
due and payatle on _DECEMsER 30, 1990 . The Note evidences a
"revolving credit" as defined in Illinois Revised Statutes,
Chapter 17, Perigraph 6405. This Security Instrument secures not
only the existi;ig indebtedness, if any, bhut also future advances,
whether such advances are obligatory or are made at the option of
Lender, or otherwilir, as are made within ten years from the date
hereof, to the same extent as 1f such future advances were made
on the date of the ejYecution of this Security Instrument,
although there may be no)advance made at the time of execution of
this Security Instrument and although thare may be nho
indebtedness outstanding =~¢ the time any advanca is made, This
Security Instrument secures to Lender: (a) the repayment of tha
debt evidanced by the Note, with interest, and all ranewals,
extensions and modifications; (k) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security
of this Security Instrument: ana (¢} the performance of
Borrower's covenants and agreemeniy under this Security
Instrument and the Note. For this purpose, Borrower does harsby
mortgage, grant and convey to Lender tLhe following described
proparty located in __ COOK county, Illinois:

S
which has the address of 7217 W, l54th, #1, Orir' Park
Illinois 60462 ("Property Acddress};

TOGETHER WITH 211 the improvemants now or heroafter erectad
on the property, and all easements, rights, appurtenances, rants,
royaltiea, mineral, oil and gas rights and protits, water rights
and stock and all fixtures now or hareatter & part of the
property. All replacementas and additions shall also be coverad by
this Security I[nstrument. All of the foregoing is referred to in
this Security Instrument as the "Proparty."

BORROWER COVENANTS that Borrower is lawfully ssised of tha
estate hareby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unancumbared, except
for encumbrances of record. Borrower warrsnts and will defend
generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agres
as follows:
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1. Payment of Principal and Interest; Prepayment and lLate
Charges. Borrower shall promptly pay when due the principal of
and interest on the debt evidenced by the Note and any prepayment

and late charge due under the Note.

2. Funda for Taxes and Insurance., Subject to applicable
law or to a written waiver by Lender, Borrower shall pay to
i.ender, at Lender's election, either a pledge account in an
amount determined by Lender cr on the day monthly payments are
due under the Note, until the Note is paid in full, a sum
("Funds") egqual to one-twelfth of: (a) yearly taxes and
assessments which may attain priority over this Security
Instrument; {(b) yvearly leasehold payments or ground rents on the
Properlty, 1f any: (c) yearly hazard insurance pramiums; and (d)
yearly mortgage insurance premiums, if any. Thase items are
called Yascrow items." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow

items.

The Funcds._shall be held in an institution the deposits or
accounts of which are insured or guaranteed by a federal or state
agency (includ.iig Lender if Lender is such an institution).
Lender shall appiy the Funds to pay the escrow items. Lender may
not charge for hclding and applying the Funds, analyzing the
account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender
to make such a charge. borrower and Lender may agree in writing
that interest shall be pzid on the Funds. Unless an agreement is
made or applicable law required interest to be paid, Lender shall
not be required to pay Boirower any interest or earnings on the
Funds. Lender shall give to Foirower, without charge, an annual
accounting of the Funds showl!ng credits and debits to the Funds
and the purpose for which each(dabit to the Funds was made. The
Funds are pledged as additicnal security for the sums secured by

this Security Instrument,

If the amount of the Funds held by Lender, togethsr with the
future monthly payments of Funds payable-orior to the due date of
the escrow items, shall exceed the amount raguired to pay the
escrow items when due, the excess shall .. at Borrower's option,
either promptly repaid to Borrower or crecditsad to Borrower on
monthly payments of Funds. If the amount or tre Funds held by
Lender is not sufficient to pay the escrow ilams when AQue,
Borrower shall pay to Lender any amount necessmnsy to make up the
deficiency in one or more payments as required Ly Tender.

Upon payment in full of all sums secured by thi. Security
Instrument, Lender shall promptly refund to Borrowec eny Funds
held by lLender. If under paragraph 19 the Property le »ocld or
acquired by Lender, Lender shall apply, no later than irandiately
prior to the male of the Property or its acquisition by Lender,
any Funds held by Lender at tho time of application as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law
provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: firat, to late charges due
under the Note; second, to amounts payable undsr paragraph 2;
third, to interest due; and last, to principal due,

4, Charges; Liens. Borrower shall pay all taxes,
assessments, charges, fines and impositicons attributable to the
Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower shall
pay these obligaticns in the manner providaed in paragraph 2, or
if not paid in that manner, Borrower shall pay thom on time
directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makxes these payments directly, Borrower
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shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has
priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the
lien in a manner acceptable to Lender; (b) contests in good falth
the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien or forfeiture of any part of the
Property: or (c) secures from the holder ©of the lien an agreement
satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is
subjéch to a lien which may attain priority over this Security
instrurent, Lender may glve Borrower a notice identifying the
lien. ‘Borrower shall satisfy the lien or take one or more cof the
actions_ 42t forth above within 10 days of the giving of notice.

5. Aa®»zard Insurance. Borrower shall kKeep the
improvements row existing or hereafter erected on the Property
insured agairis’: loss by fire, hazards included within the term
"extended covercage! and any other hazards for which Lender
requires insurance..  This insurance shall be maintained in the
amounts and for tina periods that Lender requires. The insurance
carrier providing tha insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably

withheld.

All insurance policies and renewals shall be acceptable to
Lender and shall include ¢ standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If
Lender requires, Borrower shall promptly give to lLender all
receipts of paid premiums and rznewal notices. In the event of
loss, Borrower shall give prompt aotice to the insurance carrier
and Lender. Lender may make procs of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwiss agree in writing,
insurance proceeds shall be applied to renstoration or repair of
the Property damaged, if the restoration ox» repair is
aeconomically feasible and Lender's security is not lessened. If
the restoration or repair is not economicailv feaaible or
lLender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to oarrower. b 4
Borrower abandons the Property, or does not answer within 3¢ days
a notice from lLender that the insurance carrier hasr <«ffered to
settle a claim, then Lender may collect the insurarcs proceeds.
Lender may use the proceeds to repair or restore the Property or
to pay sums secured by this Security Instrument,, whetner or not
then due. The 30-day perliod will begin when tha notice is given.

Unless Lender and Borrower otherwise agree in writing, any
application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in
paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property 1s acquired by Lender, Borrower's
right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to
lLender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholas.
Borrower shall not destroy, damage or substantially change the
Property, allow the Property to deteriorata or commit waste. If

this Security Instrument is on a leaseheld, Borrower shall comply
with the provisions of the lease, and if Borrower acquires fee
title to the Property, the leasehold and fee title shall not
merge unless Lender agrees to the marger in writing.
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7. Protection of Londer's Rightas in the Property; Mortgage
Insurance. If Borrower falls to perform the covenants and
agreementy contained in this Security Instrument, or there is a
legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for
condemnation or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of tha
Property and lLender's rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority
over this Security Instrument, appearing in court, paying
reasonakble attorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Ary amounts disbursed by Lender under this paragraph 7 shall
become additional debt of Borrower saecured by this Security
Instrumant. Unless Borrower and Lender agree to other terms of
payment,” “hase amounts shall bear interest from the date of
disbursei=)% at the Note rate and shall be payabls, with
interest, upun notice from Lender to Borrower requsesting payment.

If Lender 'r2quired mortgage insurance as a condition of
making the loan secured by this Security Instrument, Borrower
shall pay the premluns required to maintain the insurance in
effect until such time as the requirement for the insurance
terminates in accordancs with Borrower's and Lender's written
agreemant or applicable law.

8. Inspection. Lignier or its agent may make reasonable
entries upon and inspectio’z of the Property. Lender shall give
Borrower notice at the time of.or prior to an inspection
specifying reasonable cause for the inspection.

9. Condemnation. The proineds of any award or claim for
damages, direct or consequential, 4«n connection with any
condemnation or other taking of any pxnrt of the Property, or for
conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the ~¢froperty, the proceeds
shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess puaid.to Borrower. In the
event of a partial taking of the Property, un’ess Borrower and
Lender otherwlse agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fractien: (a; the total
amount of the sums secured immediately before the taking, divided
by (b) the fair market value of the Property immedia’.ely before
the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, aficsr
notice by Lender to Borrower that the condemnor offars to make an
award or settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender
‘s authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower ctherwise agree in writing, any
application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1
and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a
Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument
granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrowsr or
Borrower's successors in interest. Lander shall not be required
to commence proceedings against any successor in interest or

4




UNOFFICIAL COPY , .

rofuse to extand time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by
reascon of any damand made by the original Borrower or Borrowsr's
successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the
exercise of any right or roemedy.

11. Successors and Assigns Bound; Joint and Several
Liability; Co-S8igners. Tha covenants and agresmonts of this
Security Instrument shall bind and benefit the succassora and
assigna of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint
and sevaral. Any Borrowar who co-signa this Security Instrument
but dras not execute the Note: (a) is co-signing this Security
Instiurent only to mortgage, grant and convey that Borrowar's
intererc in the Proparty under the terms of this Security
Instrumant: (b) is8 not personally obligatad to pay the sums
secured oy this Security Instrument; and (c) agrees that Lender
and any otoer Borrower may agree to extend, modify, forbear or
make any accconmodations with regard tco the terms of this Security
Instrument or . the Note without that Borrower's consent.

12. Loan Ch=rges. If the loan secured by this Security
Instrument is sulrsect to a law which seta maximum locan charges,
and that law is finally interpreted so that the interest or other
loan chargesa collected or to be collscted in connection with the
loan axcead the permittad limits, then: (a) any such loan charge
shall be reduced by the 2mount necessary to raeduce the charge to
the permitted limit; and (%) any sums already collected from
Borrower which exceeded pcimitted 1imits will be refundsd to
Borrower. Lender may choose ‘o make this refund by reducing the
principal owed under the Nole or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be
treated as a partinl prepaymenti without any prepayment charge
under the HNota.

13. lLegislation Affecting Lendar's Rights. If enactment or
aexpiration of applicable laws has *tYe effect of rendering any
provision of the Note or this Security Instrument unenforceable
according to its terms, Lender, at its opcion, may require
immediate payment in full of all sums secirved by this Security
Instrument and may invoke any remedies permitted by paragraph 19.
If Lender exercises this option, Lender sha’l take the steps
specified in the second paragraph of paragraph-17.

14. Notices. Any notice to Borrower providel for in this
Security Instrument shall be gilven by delivering St or by mailing
it by first class mail unless applicable law reguirzs use of
another method. The notice shall be directed to the Property
Address or any other address Borrower designates by no*tice to
Lender. Any notice to Lender shall be given by first class mail
:0 Lender's address stated herein or any other address Lender
designates by notice te Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument
shall be governed by federal law and the law of the Jurisdiction
in which the Property is located. In the event that any provision
or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect
without the conflicting proviesion. To this end the provisions of
thia Security Instrument and the Note are declared tc be
severable.

22829006

16. Borrower's Copy. Borrower shall be given one conformed
copy of the Note and of thils Security Instrument.
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17. Transfer of the Property; Assuymption. If all or any
part of the Property ar an interest therein is sold or
tranasferred by Borrower without Lender's prior written consunt,
excluding (a) the creation of a lian or encumbrance subordinate
to this Mortgage, (b) the creation of a purchase money security
interest for household appliances, (c) a transfer by devise,
descent or by operatlon or law upon the death of a joint tenant,
(d) the grant of any leasehold interest of thraes ysars or less
not containing an optlen to putrchases, () a transfar to a
relative resulting from the death of a Borrower, (f) a transfer
where the spouse or children of the Borrower become an ownar of
the Property, {(g) a transfer resulting from a decree of a
digsoclution of marriage, legal meparation agreement, or from an
incldental property settlement agreement, by which the spouse of
the Ecr -ower bocomos an owner of the Property, or {(h) a transfer
into ap inter vivos trust in which the Borrower is and remains a
beneficjary and which does not relate to a transfer of rights of
occupancy ‘1in the Property, Lender may, at Lender's option,
declare &1Y the sums secured by this Mortgage to be immediately
due and payalla. Lender shall have waived such option to
accelerate l{, prior to the sale or transfer, Lender and the
person to whom che Property is to be sold or transferred reach
agreement in writing that the credit of such person is
satisfactory to lercdaer and that the interest payable on the sums
gecured by this Mortgage shall be at such rate as lender shall
request. 1f Lender hi#s waived the option to accelerate provided
in this paragraph 17, .and it Borrower's successor in intorest has
executed a written assurprion agreemant accepted in writing by
Lender, Lender shall relesss Borrowar from all obligations under
this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall
mail Borrower notice of acceleratlon in accordance herewith. Such
notice shall provide a period ¢ not less than 30 days from the
date the notice is mailed within which Berrower may pay the sums
declared due. If Borrower fails te ey such sums prior to the
expiration of such period, Lender may, without further notice or
demand on Borrower, invoke any remedies pnermitted by this
Mortgage.

18. Borrower's Right to Relnstate. I? Borrowar meets
certain conditions, Borrower shall have tha right to have
enforcement of this Security Instrument discintdinued at any time
pricr to the earlier of: (a) 5 days (or such cither pericd as
applicable law may specify for reinstatement) hixfore sale of the
Property pursuant to any power of sale contained in this Sacurity
Instrument; or (b) entry of a judgment enforcing tbiz Security
Instrument. Those conditions are that Borrowar: (2; pays Lender
all sums which then would be due under this Security fnstrumant
and the Note had no acceleration occurred:; (b) cures an dafault
of any other covenants or agreements; {(c) pays all expanues
incurred in enforcing thls Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) takae such
action as Lender may reasonably require to assure that the lien
of this Security Instrument, Lender's rights in the Proparty and
Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligatlions Secured
hereby shall remain fully effective as if no acceleration had
cccurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVEMNANTS. Borrower and Lender further covenant
and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to
Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior
to acceleration under paragraphs 13 and 17 unless applicable law
provides otherwise). The notice shall specify: {(a} the default;

22029006
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{b) the actlion required to cure the default; (c) a date, not less
than 30 days from the date the notice 1ls given to Borrower, by
which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may rasult
in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not
cured on or before the date speclfied in the notice, Lender at
itas optlon may require immediate payment in full of all sums
secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceading.
Lenfor shall be entitled to collect all expanses incurred in
pursuisg the remedies provided in this paragraph 19, including,
but not. Yimited to, reamonable attornoys' fees and costs of title

evidenca

20. ‘tander in Possession., Upon acceleration under
paragraph 19 or abandonment of the Property and at any time
prior to the evpiration of any period of redemption following
judicial sale, Lznder (in person, by agent or by Jjudicially
appointed receiver' shall be entitled to enter upon, take
possession of and/manage the Property and to collact the rents of
the Proparty including those past due. Anrny rents collected by
Lender or the receivar-shall be applied first to payment of the
costs of management of the Property and collaction of rents,
including, but not limitrnd to, receiver's feeas, pramiums on
receliver's bonds and reassnable attornoys’' faes, and then to the

sumg secured by this Securliry Instrumont,

21. Reoloasa. Upon paymert of all sums sescured by this
Security Instrument, Lender siiri) release this Security
Ingtrument without charge to Boirrower. Borrower shall pay any

recordation costsa.

22, Waiver of Homastaad. Boirow~t¢ waives all right of
homestead exemption in the Property.

BY SIGNING BELOW, BDorrower accepts ard agrees to the termms
and covenants contained in this Sscurilty Ihgccument and in any
rider(s) executasd by Borrower and recorded with 1it.

aj*‘*ef)ﬁ‘;”““ (Seal)

TTTTTTMICHABL R BTOTZ S Borrower
o T — iz
. . Borrowver

(Seal)

Borrower

&
z
R
R
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STATE OF _ILLINOIS

SS.

S Sag S

COUNTY OF CCOOK

I, THE UNDERSIGNED , & Notary Public in and
for said county and state, do hereby certify that MICHAEL R. STOTZ AND
F. STOTZ, HIS WIFE ., personally appeared before me and is (are)
known or proved to me to be the person(s) who, being informed of
the contents of the foregoing instrument, have executed same, and
acknowledged said instrument to be THEIR free and voluntary
act and deed and that _THEY executed sald instrument for the
purposes and uses therein set forth.

witness my hand %Pd official seal this cjo day of
, 19 .

A

: (Seal)
Notary Public

My commission Expires:

W ewwe

“OFFICIAL SEAL”
Linda R. Gough ‘
Notary Public, Siule b Llinvis

This +nstrument was preparesr by: AP

LOAN # 020910281-3

A. J. SMITH FEDERAL SAVINGS BANK
14757 S. CICERO AVE.
MIDLOTHIAN, IL. 604453

(3/89)
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THIS CONDOMINIUM RIDER is made this ............. 30ch day of ..cevevnee.. JANUBEY. ., ,19..90,
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the
“Security Insirument’”) of the same date given by the undersigned (the “Berrower”) to secure Borrower's Noteto ...

Al SBMITH FERERAL. SAVINGS BANK et esne et b a e e (the "Lcndcr")
of the same date and covcring the Prc‘;rﬂ{ described in the Security Instrument and located at:
................................................. 7237 .M... 54.Rh.......ﬂ.b,...Qﬁlﬂad...f.nxk....I.J..l.l.noJ.u.....GDrf.az................................,‘.....

( res

The Property includes a unit in, together with un undivided interest in the common elements of, a condominium project
known as:

.......................................... ?ﬁ%k}%ﬂ%ﬁ&ﬂkzmw

{the "Condominium Praoject”). Il the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property elso
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condiominium Obligations. Borrower shall perform sll of Borrower’s obligations under the Condominium
Project’s Consiiteznt Documents. The “Constituent Documents’ are the: {i) Declaration or any other document which
creates the Condoriinium Project; (ii) by-laws; (iii) code of regulations; and {iv) other equivalent documents. Borrower shall
promptly pay. when dvz, all dues and assessments imposed pursuant 1o the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“‘master” or “blanket’ poiicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for'the periods, and againat the hazards Lender requires, including fire and hazards included
within the term “extended covzenze."” then:

(i) Lender waives tYic provision in Uniform Covenant 2 for the monthly psyment to Lender of one-twelfth of
the yearly premium installments for Yiacard insurance on the Property; and

{ii) Borrower's obligaiizn under Uniform Covenant 3 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the reo.sived coverage is provided by the Owners Association policy.

Borrower shal give Lender pramp( notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazuara insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common vl<pients, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by “ne Security Instrumaent, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower snll take such actions ns may be reasonable to insure that the Owners
Association maintains a public liability insurance policy riccuptable in form, amount, and extent of coverage o Lender.

D. Condemnation, The proceeds of any award o claim for damages, direct or consequentinl, payable to Borrower in
connection with any condemnation or other taking of all or'any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are licreby assigned and shall be paid 10 Lender. Such proceeds
shatl be upplied by Lender to the sums secured by the Security Ivstzument ax provided in Uniform Covenunt 9.

E. lender's Prior Consent, Borrower shall not, except ritr: notice to Londer and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condomiiaum P-niect, except for abandonment or termination
required by 1aw in the case of substantial destruction by fire or other casuilty ur.in the case of a taking by condemnation or

eminent domain;
(ii) any amendment 10 any provision of the Constituent Docume iz [f the pravision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-inanc.gement of the Owners Association;

or
(iv) any action which would have the effect of rendcring the public Habiliiy insi*cance coverage maintained by

the Owners Association unacceptable to Lender.
F. Remcdies. Il Borrower does not pay condominium dues and asscasments when au=; t!.en Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional deht of Borroversccured by the Securily
Insirument. Unless Borrower and Lender agree to other terms of payment, these amounta shall bece Javerest from the date of
disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borroworcuquesting payment.

By StunING BELOW, Borrower accepta and agrees to the terms and provisions contained in this Condominium Rider.

A. J. SMITH FEDERAL

SAVINGS BANK
14757 Sguth Cicero Avenue
Midiothian, Hlingis 60448 e

" MICHAEL R. STOTZ

~
AN
l;'I[’(:ll ‘i“f' ) SRt il N WA ooyfBen)
- LEADELL F. STOTZ o

MULTISTATE CONDOMINIUM RIDER—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Porm 3140 12/83

43300 AP SYRTIMS AND PORMS
HICADD, I
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