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LOAN MODIFICATION AGREEMENT <0084 11

This Agreement made this 1Ist day of Fehruary ,» 1990
by and between NBD Trust Company of Illinois, a/t/u Trust #51324T

. Mo rtaag?_l:"g_ e e
. and NBD Skokie Bank: N.A, e kbt gageo

‘ L meeme = - - e B . &

WITNBSSHTIH: , e !

SUHNTY - fni b
WHEREAS, Mortgaonger has hereotofore made, executed and deolivored the following:

A. Mortgage Note dated April 24 19 89 1n the original principal
sum of One Hundred FiLty TwO THousand and To7 100 Dollars
($_152,000.00 ) made by Mortgagor to Mortgagee ('Mortgage Noto'');
Mortgagoe or Trust Deed {horcinafter roferred to as '"Mortgage’)of even date with

mw! sacuring the Mortgago Note executed, acknowledged and dellvered by Mortgagor
to Murtgugee and recorded in the Office of the Recorder of Ueeds of Cook

County ~Illinois on - May 8 , 19 88 as bDocument NHumber 89204735
(Mortgapal;

WHEREAS, the #Morigage constitutes a first lien upon certain real property
situated in Chicago , 111inois and legally desoribed as follows:
Lot 155 and tne North % of Lot 156 in Koester and Zander Sauganash
Subdivision cf part of Lots 1 to 4 inclusive in Ogden and Jones Sub-
division of the Froison Tract in Caldwells Reserve in Township 40

North, Range 13, East of the Third Principal Meridian, in Cook County,
Illinois.

5925 N, Kilbourn Ave., (nizago, Il. 60646 P.I.N.# 13-03-306-013

11389006

WHEREAS, on the date Mortgagee esfcutes this Agreement, Mortgngee is the owner
and holder of record of Mortgage Note and mutrtgage; and '

WHEREAS, on the date Mortgagor oxecuter this Agreement, Mortgagor continues to

be the owner of the premises described above oiid acknowledges that said Mortgage 1is
a valid and subsisting first llen securing an fa’cbtedness in the principal sum of

One Hundred Seventy Five Thousand and no/100 °~ - ¢ Dollars ($ 175,000.00 )
with interest thereon as set forth in Mortgage Note, all in accordance with tha torms,
covendnts, conditlions and warranties of aald Mortgrgze, and that there are no defenses
or offsets to said Mortgage or to the Mortgage Note and that all of the other
provisions thereof are in full force and effect; and

WIEREAS, the parties desire to restate the modified toras of said loan so that
there shall be no misunderstanding of the matter;

THEREFORE, it is hereby agreed that, as of the date of thi: Agreement,
NIQOIIATARD Y ey < T ) '

R
3T b vahie fredbivdt ke Wiilqm{d oty andseverslly, promises 1o pay lo tha order of NBD_Skokie Bank, /o a

Iiinols (s “Bank™), the principsl sum oF: Hundred Seventy Five Thousand and no/100 175.J00.00 }

{the “Lipn of Credit’ ) or Iha nggrogale unpald principsl balance of advances (0 ot 1or the accoun) of the undorsigrod tion the Bank parsunial o s Hata. pluy
laloroat at tha per annum islo equsl to One Half {

} percenl per Annuis IN #4098 o 1ho VaLlable Jiale tidna biteerst i ebnult
{dntined below) or Malurily (dalined below) on the aggregale unpaid principal balance siseil be 8l the per annum rale aqual to ,M,_?nd One .ﬁalf

{ ... 7% _yparceni per annuin in excass ol ihe Variabla Niale lndan. As usnd In [his Mote, “Variabia Rate index™ means ihe tate olinteios, o e highestisia il

mare Hhion one, publishod 1 1ho Wall_Shoet Juuihsl in ihe “Monay finoy” column 83 the “Frima Nise™ on 1o tast husiuess day of pach toall T the
preceding business dny As used in ihis Hola, "businass dny” meana any dny aothee than 8 Saturday of Sundday 0 gonessl ingal Loliday <oy which The vinti
Shiret Journal 1s not published Any chinnge in the Variahilo Fats Tiitox which resulls in the Yariable Rala tndas biedng more o the dast uatoes day ok iha
(ranih than it wat on the fiest day of e bliling cycle will bacama alleckive on tha fisst day ol the nest bilting cycir ating tha daln of change in b Vadnine fale
Indax Any changa inihn Variahte Ante Index which tesults i) the Varinbie finte Incdex halng lese on ibe ianl busines day of 1o ot |han i was oo e test
day ol 1he hifling cy 1o will becama eltectiva o the Hest day ol tha bilting cycie duitug whithithe changs in tha Variable fiats indes nenineed. i Vanabie e
Initan may Hucinale teteundes irem monih Lo monib with ot without notice by the Dank 10 1ha undersiguad Any change in tho Variatbio Tikis bivtas witl be
applicable to Al the sutstanding Wkdebtndness bersunder, whelher from nast or fulure principal advances harounder In il eveni 1he Wall Shinel Jourrial
diseonlinues Ihe publication of the “Prime ftole” in e “Money Nsles” column, the Vatiable Nate tndex will be 1hs intaeat eate pubiiahed B e T adaial
Nasacve Sttisticat Relense H 15 ns the “Dank Prime Lonn” Inteiesi tate lor the Insi business day of each month Iploinsi on this Note shall bs cafcutaled on the
dally unpaid principal batance and shal) be compuled based uporn a 383-day yoar for Lhe aclunal numbar af days slapsed.

Payweniy ol acniued lalgies! on this Nois shall be due and payable beginning on Mach 25
ol each monily tharsalter.

Tho BAnk shialt maill & siatamaent ol t g each ! juired monihly Interest payment lo the undersigned at lrast 10 days prior io the rus tale
thereol The unde:signad hasihe right 1o prepay s) or rny parl ol 1he aggregate unpald principal belence of this Nole &l Any time, withou! penally Thaenthe

unpaid balance af pringipal and inlstes, It not ooner paid, shali be dus and paysble on —April 24 1. 94 .

/

.s 19 -Sﬂ .. and conlinuing on the samo day

10063611




Except as herein exprps g ; . hoptyrmns, VR (M |fitiuns and
warrantics of the Mo{g ge}A ébl@lth in full

force and effect.

IN WITNESS WHEREOF, the parties have executed this Loan Modification Agreement cifective
the date first above written,

MORTGAGOR

It is expressly understood and agreed by and between the parties hereto, anything
herein to the contrary notwithstanding, that each and all of the representations,
covenants, undertakings and agreements herein made on the part of the Trustee

while in form purporting to be the representations, covenants, undertakings and
agreements of said Trustee are nevertheless each and every one of them, made and
intendad not as personal representations, covenants, undertakings and agreements

by the Trustee or for the purpose or with the intention of binding said Trustee
personally but are made and intended for the purpose of binding only that portion

of the Trust property specifically desacribed herein, and this instrumeant is

executed and (eilvered by said Trustee not in its own right, but solely in the
exercise of the powers conferred upon it as such Trustee; and that no perscnal
liability or perpival responsibility is assured by nor shall at any time be

asserted or enforcasrhle againat the NBD TRUST COMPANY OF ILLINOIS or any of the
beneficiaries undes sefd Trust Agreement, including the sequestering of any proceeds,
monies or properties, oa account of this inastrument or on account of any representa-
tion, covenant, undertesxi’g or agreement of the sald Trustee in this instrument
contained, either expressed or implied, all such personal liability, if any, being
expressly waived and relcased.

NBD TRUST COMPANY OF ILLINOIS as Trustee
as aforesai d not perscnally, but
solely to d the Trust

STATE OF ILLINOIS)
COUNTY OF COOK )98

I, Joseph F. Sochacki s 8 Notary Public in and Eor the said

County, in the State aforesaid, DO HEREBY CERTIFY THAT ticovge J. Logan Aggistant
Vice President of the NBD TRUST COMPANY OF ILLINOIS and __ Rich. I M, Jung

Agaistant Secretary of said Trust Company, personally known to me to be the same persons
whose names are subscribed to the foregoing instrument as such Assistant

Vice President and Assistant Secretary, respectively, appeared before me
this day in person and acknowledged that they signed and delivered the said instrument as
their own free and voluntary act and as the free and voluntary act of za’J Trust Company
for the uses and purposes therein set forth, and said Assistant Secretary

then and there acknowledges that __ he, as custodian of the corporate seal of-said

Trust Company did affix the corporate seal of saild Truat Company to said 1lnatcument as
hjs own free and voluntary act and as the free and voluntary act of said Trust Company,
for uses and purposes therein set forth.

GIVEN UNDER MY HAND AND NOTARTAL SEAL THIS_ 2nd day of February » A.D, 1990

NP AL NP NN S o

OFFICIAL SEAL
JOSEPH F. SOCHACKI Notary (Fublic

Notary public, Coch County e $ o ommisaton expires:

9-25-93

State of fiimens
tAy Commission Expires 9-25-33
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