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THIS MORTOAGE, (:Seeuriy INBABL AN ThbABINERS 315

19 9% . The rorigagoris
(‘Borrower"’). This Security Instrument is given to
CHEMICAL FINPNCTAL CORPORATION » which is organized and existing
under the laws of IL.LAMOTIS , and whose address is
377 EAST BUTTERF.EID RD., #375, LOMBARD, IL 60148 {"'Lender").
Borrower owes Lender thi: pvincipal sum of NINETY SIX THOUSAND AND 8/100
Dollars (U.S. $6,080.00 ). This debt is evidenced by Borrower's notg ,.
dated the same date as this Serur'ty Instrument (**'Note"), which provides for monthly payments, with the fuli debt, if no
paidearlier, due and payable on ZzBRUARY 1 2820 . This Security Innrument%
secures to Lender: (a) the repaymeri of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of al. 0207 sums, with interest, advanced under paragraph 7 to protect the security of this c.:
Security Instrument; and {c) the perfor.nanc~ »f Borrower's covenants and agreements under this Security Instrument and %‘.
the Note. For this purpose, Borrower does neredy mortigage, grant and convey to Lender the following described property "}
o

locatedin COCK County, Hlinois:

LOT 2 IN SUBDIVISION OF LOTS 11 Tu 15 INCLUSIVE IN BLOCK 34 IN SMEFFIELDS
ADDITION TO CHICAGO IN SECTION 31 TCW:SHIP 4@ NORTH RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN QOOK CQOUNTY ILLINOLIS

PERMANENT TAX #14 31 418 £27

Y s

£6063675

which has the addressol 756 N HONORE
{Street)

Illinois 62622 “Property Address™);
tl cose) (“Properiy )

TOGETHER WITH all the improvements now or hereafter erected on the properiy, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a pari of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranits and will defend generally the title to the Property against all claims and demands, subject (o any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
‘/Z;QQ

['3
ILLINGIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENY orm 3014 12/83

Form 1878
T0 FGDFDER CALL GAEA' LAKES BLANNEDS FOIRME W
USA 1800 25 0000 + M 1300082843 » FAX 818-243 8339
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1. Payment of Principal 2nd Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a writien waiver by Lender, Borrower shail pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrumem; (b) yearly
ieaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Barrower and
Lender may agree in writing that interest shall be paid on the Funds. Ualess an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any inierest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shail be,
at Borrower's option, eilher promptly repaid to Borrower or credited to Borrower on monthily payments of Funds. If the
amount of the Fiind's held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary «o.make up the deficiency in one or more payments as required by Lender.

Upon payr.ent-in full of all sums secured by this Security Instrument, Lender shall promptly refund to Barrower
any Funds held by Lenver. If under paragraph 19 the Property is sold or acquired by Lender, Lender shail apply, no Inter
than immediately prior (o }he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditagair.si the sums secured by this Security Instrument.

3. Application of \®ayr:onts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appbad: first, to late charges due under the Note; second, 10 prepayment charges due under the
Note; third, to amounts payable uid=zr paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Buirower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ovzr.this Security Instrument. and icasehold payments or ground rents, if any.
Borrower shall pay these obligations in 1%e manner provided in paragraph 2, or if not paid in that manner, Borrower shal)
pay them on time directly to the person owe< payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow 'r mukes these payments directly, Borrower shall promptly furnish to Lender
reccipts evidencing the payments.

Borrower shall promptly discharge any Yizi ~~hich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation ss«cvred by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of 1k hicn in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of an par:-of the Properiy; or (c) secures from the holder of the lien an
agrecement satisfactory to Lender subordinating the lien t¢ this Security Instrumeni. If Lender determines that any part of
the Property is subject to a lien which may attain priority-oyos this Security Instrument, Lender may give Borrower a
notice idenlifying the lien. Borrower shafl satisfy the lien or ti ke one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improveraraty now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended s iverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouits and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowaer subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sh-il include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Zorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shad ziv= prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe:.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or tepair is not economically feasible or Lender's security would be lessened, ilie ins:rance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any (xces: paid 10 Borrower. If
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender thaitte Jasurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-d=y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalls.ot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. [
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or subsiantially
change the Property, allow the Property to deicriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee litle to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary ta protect the value of the Property and Lender's righis
in the Property. Lender's actions may inciude paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take aclion under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

S29€9006




30063675 .

UNOFFICIAL COPY

'L 1 40 ] sydeaBused 1opun uoiiBI3[o08 JO 3583 K1 Uy Ajdde Jou jjeYS 21EISUISS 0) 1YTL SIY) IDAIMOH “PRJINDDO
PUY UDHEBI2|ID0E OU ji K8 2413099 A[|N) Ure1ud) [18ys £Qa19Y painaas suoleBiqo ay1 pue Judwniisu] AIUnS9G siyi ‘Jamosiog
Aq Juownmsual uodpy -paBueyoun sNuNUO3 |Uys Juawnssy] AWnoag f) Aq PaINdas swins s Aed o) uonefigo
s5,59m0110g puv Auadold 2y w SIYFL S I9PUDT IUIWNNISL] AUN3SS SIY1 JO UM Y] 1eY) asnsse 07 2anbds L|qeuose
Aew 12puy] S UONIE YONS SYE) (P) PUE ‘$22) SAIUIONE I|qEUOTEDL ‘01 PANIWL] 10U N ‘Buipnpur ‘juawasisu] Hunasg
s1y) Buiosojua up paaznout sasuadxa (18 sded (9) ‘siuausaarfe Jo 1uREIA0D 1210 AUB JO YNEIP AuB SUNS {Q) PatInddo
UOIIZ12{3038 OU PUY JON Y} PUR JUSWNIISU] AINDIS S1Y] JIPUN NP 2q PINOM UIYT YDIYMm SWINSE IR Japua] sAed ()
:J3MOLIOF 1BY) 248 SUCINPUOS 9s0Y ] IudWRIISU] K114n33g s1y) Budaojus wuawilpnl e jo L11uz (g) 10 ‘uswniisu] £1INdeg
st} I pauteluod ajes Jo Jamod Aue o) wwensind Liradoldd ay1 jo 218% 21Yoq (JUIWANEISUIR I0) Ajoads Kew mu) ajgeondde
se potaad 121410 Yons 10) sAEp ¢ (&) 0 1211389 31 01 J01d DU AUE JB PONUNILOISIP 1UBWNIISUT AIINDIS $IY3 JO 1U3WDI0JUD
aAuy 01 1T 1) FABY [[BYS J19MO0IIOH ‘SUCHIPUOD UTEIIID SI120W JIMOLI0Y )] NWISUIRY ol Jyliy s 4amoriog g
' 19MOLIOF UC PUEWRP JG 20104 JAL1LINY INOYIIM JUIWNISU] KILNIDG sy Aq paanuwsad soipawas
Aue 5xoAn) Kpw Japuay ‘pousd s1y1 Jo uoneidya 2] o1 Joud swns 35y Aed 03 $)18) JIMOLI0G )1 “TUSWINIISU] AILINDIG 1)
Aq Painods sns ([ Sed 1SN JSIMOLIOF Y2IYMm UILIIM DPI]IBL S0 PIIFAIDP SI SDHOU 212 218D 341 woly $4vp ¢ YYD §53] J01 JO
poriad v ap1a0ad [|RYS 310U Y | 'UOHIBIS{IIIE JO FD1I0U JoM0IS0g 418 |Jeys sapus] ‘uondo sIY) $ISIDIFXD Japus §|
TUIWNIISU] A11IND3G S1Y) JO 218D 3Y) JO ST me| [LI5pD)
£q panquyoad si 251919x%2 J1 JOpUS] AQ PIsIOINNKS 2q 10U [[eys uosido SIY) UIAIMOH HUSWNIISU] A)1INDaG SIY) AQ PaINDIS
swns [(8 Jo f(ny ut juswded s1gipawnyt 51nbas ‘uoNdo s11 12 ‘AR J3pUaT JUISUOD UANIUM Joud S13pud] Mo Nm (vosiad
JBINIBU B 101 St J2MOLIOH PUB P2JI3JSURI] 10 PIOS §1 JAMOIIOR U1 154U [BIDYDUSQ B JI J0) P2IIAJSURIS JO PLOS S 11 UT 1S4 HH
Aue 10 Auadolg ays jo sied Aue Jo j[e J] “JImoliog Ul 1SAIAU] [BidyIuag B 10 A1adoid Y} Jo Jsums) L]
UBWNASU] A1 AD0E S1Y1 JO puE 0N ay) Jo Kdoo Pawiojuod U0 UIAIE oq (1eys Jamoliog  “4do)) S Jamoliog 9]
‘2{QRIDAIE 3G 0] PIIB|IIP 3IE JNON
Y1 puR JUALINIISIY ANUNDIE S1Y) Jo suotstacid Ayl pua syl o] “uoIEiAcId BUNDIYUOD ) INOY M 10240 UdA1B ag Ued Ydiym
AN Y1 JO WIS ANIN29S $1Y) JO SUOISIA02d J2Y10 133]J8 10U ||YS I91JU0D Yons ‘we| aigesijdde yim 5191hHuod 310N
Y1 10 WIWNNISU] £ILITGM S1IY) JO 98NE|S 10 uoIsiAosd AuE JBYI JUIAS Y3 U] “PAIESC] St A1adosd Yl YoIgm Ul uoHdpsUnd
3N JO MB| I PUB MB( 2220wt AQ PIUISAOR aq [{EUF IMUNNSE] AJUND3E SINY  “AIKBIIAIG ] BujuiasoD “§I
‘ydesBesnd sy
papiaoid sE uaAld udYm 13PUCT 10 1M0II0E O} UaA1B USIQ 3ABY O] PALUISP 3q ||BYS IUSWINIISU] ATLINDIIG Sl Ut Joj paplaosd
23110U AUy "13MO0II06 M 3D110L A0, $318uBIEop 1opUIT SEUPPE JDYIO AUE SO U12I3Y PAVIS SSIIPPE §,19Pudc] O 1B sveid 154y
£q U418 2q |JBYS J2pU] O} D130U KUY “1dpudT 03 330U AQ $NBUTISIP JamOLI0g SsAIpPE 110 Aue Jo S2ppY A11adoag
D41 O] PIIDAAIP 2q |[BYS 330U Y] 1pOYIHY I3YIoUR Jo Isn sanbas meE] ajqeddde ssajun jlew sse|> sy 4q 11 Buiew
£q 10 31 FudAl3p Aq USAIR 3q [jeYys 1U=wrasu] A112N9g S1Y} U] JOj PapIADJd 1am0110g 01 221100 Auy  "SINON, ‘¢l
¢} ydesfused
J0 ydeafesnd puosas a1 Uy pag1oads sdass 31 1 M) jjBYS 39pus] ‘uotdo SIE] $910J2%5 12pUdY J] 6| YdesSnsod Aq panmuiiad
SHPAULII LUR IROAUT ABLY PUB JUDWINIISU] Avama0g SIY1 AQ PASNJSs SWNs |8 Jo (1Y Ul juawded rwpawun aambas Avw
‘uondo 31 18 *J5pua] ‘swia) 53t 0) SuPI0DI| FQIDTALIUIUN JUWNIISU] AIINSIS s1U) 30 210N YY) JO uoisiroid Kue Bulsopuas
JO way? 3yl sey sme| dqendde jo uonendys £) yiudeud 1 MYBIN sJepud] Bupdayy vepsisiyy gl
279N 9y sapun a8iey> juswiedaad Lue inoyim wswledad |esed
B S8 paleal) 2q {jim uononpal oy ‘redisuild seonpas puras B Jamoasog 01 juawded 1paup e Suineus Aq 0 2104 3y Jopun
pamo jediound a1 Suldnpas g punjos Sigl IXBUL 07 500 {0 A1'W) I3PUFT IIMOLIOG OF PIPUNJRI 3G jlim Slwil] painwiad
PapPadEs YoNIM J1aM0110 WOL) P1D3[J0 APEdaje swins Auvigd-pur Y paniuuad oY) 01 2812Y> Y1 33nPsa 03 Aressandu
JUNOWE 3Y) Aq paonpal aq {|eys aB18Y> ueo] Yons Sue (B) LAV, ‘stal] panuad oY1 Paaoxd Ueo] Yl Yim HOUSUUOD
Ut Pa)dajjo3 2q O} 10 PAOIY|0I SIBIBYD UL JFYI0 0 NN ARyl 08 PRI A)jeuy S1owe] ey pue saBieyd
UBO] IWINIUINBW $135 Y31m MB) B 03 103[QNS SI JUFWNAISUL £11IN03G 413 £'q PaJndas ueo| 243 )| ‘satsey) uea] 7]
"TUISUOD §,10M02I0g VYD
INOYIM 310N Y1 SO JUIWINIISU] £114026 SIY} JO 511Ia] 241 0) pauBal Ylix. sronepowosde Aue e JO 183qI0) ‘Aot
‘puayxna 0} 3388 Avw JamoJlog 12410 AUB puB JPPUY JeY) sIABR (2) pue Huannnsu] L1N2g SR AQ PRINAS swns Y}
Led 03 parefiqo £jjeuosaad jou st (Q) UAWNIISUT KILINOSS S1YT JO SuLId) 3Y) 25 pun (1sadoid Y1 ul 1$2221U8 5,09m04304 Iey)
£9au00 pud Juesf aBefow o1 Ajuo Juawnnsu] A1uNes sIY) BuiuBis-00 s (8, M0 Y1 21N05%3 10U SIOP INQ JUALNIISU]
A1nsag siy) suBIs-03 OYm SIM0LI0F AUy [BIIATS PUB JULOS 3Q [JEUS SIUMWAITY PUP SINUIAOD § Jamolsog (] yduiBesed jo
suoisiacid ay) 0) 129(qNs ‘19mo0140g Pue JapuT JO suBIEsE PUE S1I05EI3I0E YT 1YIUIG DUY PU'Q [{BYS 1UILNIISHY K3UNDE s1Y)
§O S1UAWaaIfe pur SIURLSA0D 541 “siuBiS-0)) L)IqE]] [B1242G PUE JUOP lpuUnOy STISSY DUB SI095000G ‘1
"Apowwad 16 JYBL AU JU 3510J3%2 3} apNo2ad 10 Jo I3AtEM T 3G 10U [{eys
Lpowald 30 1481 AuB FUISIAIXD UL JIAPUIT AQ 30URIBIGIOJ AUV “1531I1U1 UY SIOSSIIONS §,19m 01104 10 Jamo110g jemiBuic 2 Aq
peU PUMUSP LUP JO LOSEIS AQ JUSWINIISU] AJLINDIG 5147 AQ PRINDIS SWNS 1) JO UOHEZIIOWE AJIPOil 35113430 Jo Judtuked
JOJ 2wy Puslxa 01 I8N I0 ISAINUL Ul J055233ns Kue surede sFupassosd oUW 0) pasnbal 2q o [BYs Japu]
*)59131U1 UL SIOFSIIONS § JIMOLI0Y JO Jamaoisog [Buidue 2y Jo ANNgel] 1) 3585)2) 0) 21225d0 10U )j™yS LIMO0LI0F JO 1SN
Ul JOSSPOINS AUB 0] J9PU] AQ Paluesd JusWANSU] AILINSIS SIE] AQ PIN32S SWINS Y] JO UOCHEBZILICWR JO uonesypolu
10 Juawied $0) W Yl JO UOISUSIXT “JIA[BAA ¥ JON Jpud] Af URIBIIO PISEIRY 0N Jau0Lg OF
‘sjuswked yans Jo Junows ayg 2Fueyd Jo 7 pur | sydesSeaed ug 0) paiiaysl uawied AjyIvow s Jo e anr-ay) avodisod
20 puayxa jou Jjeys jed1ound 01 $pasa0id Jo uonendde Aue ‘Buniim tl 221TE 251AIDHIO JDM0OLIOY PUB JDPUDT STAUN)
NP U 10U JO JFYIAY M ‘TUdwNLIsu] AJUNIDG sy AQ Pasndds SILNS DY) O)
Jo Suadosd oyl Jo Jtedas 30 uctivIO1Ea2 01 124N3 ‘vondo 531 18 'spaasosd ayy Ajdde pus 1021103 01 pozuoyIne §] Opud] ‘ualB
1 301)0U 241 J1EP 2Y) 13138 SABP O Uit J3pua] 01 puodsal Of §)18) Jomollog ‘saBmuep 10) WIL)S € 51113s JO Ppreme ue NuW
O} SI2UO JOUWIPUOD Y] 18Y) IIMOII0F O] IPPUF] AQ IDTI0U JIYE I SO ‘Jamoslog £q psucpusge 51 Aadoag o1y )1
‘Jamoisog o1 pred
aq jjBys souejeg Auy “Butym a1 210)aq Ammpawun K13adosq Kl Jo InjeA 1NIBRW J1B) 241 (Q) Aq Papialp “Bunner ol asogq
A[@IeIpauwiun PRINdIs SWINS 243 JO 1unowe [e101 41 (8) :uctidedj Butmolio) sy Ag pandynu spaasoad o) jo Junowe ay;
Aq poonpaa 5q (NS WRWNIISU] A31N09E siY) AQ PNt swins 2 ‘Bunum ul 33188 381m13Y10 J5PUIT] PUE JaMOLIOH SR|UN
‘Auiadosq ay1 Jo Bunel jerued B Jo 1uaA2 Y3 U] “Jamoliog 01 pred s820xad AuB Ylim *INP URY] 10U JO JIGIdYas “JUWnIIsU]
Kiunoag sy £q paandas swns ays 01 pardde aq ([eys spaasosd syl *A135dosg ay) jo Buiiel |©10) B JO JUDAS 3Y) U]
-19pua] o1 pied 2q |BYs pue paullisse
£QaJ3Y 318 ‘UONEULZPUOD JO NAI[ UL 2DUBAIAUOD 10} 10 ‘Auadosg Y1 Jo wed Aue jo Fuiyel saylo 1O UOHBLWIPUOD AUR
Y14 UOLI23UUOD U] ‘[EIUINDISUDS JO (o4 SoBRUED JOJ UNBD JO PIEME AuB jO sPaddoid Y] ‘uopBuwWIpUe) ‘6
‘uondadsu) a4} JOJ FINEI J[GEUOSEIS BuLA)10ads uot1oadsul ur 0] JOLId 1O JO 211 2Y1 I8 32110 32moilog Al |eys
1apua] -Kuadosg sy Jo suonsadsuy pue uodn $IUIUP J|QBUOEEIL IxBW Kew JudBe §if JO J2pUST  “uopNdadsu] g
*mMe[ 3[qeddE 10 1UIa2ITE US)IM §,13DUIT PUE §,I2MOLIOH YIIM DIUEPIODOR Ul SIIBUILLII] IOURINSUY
24) J0j JWAWALINDII Y §B SN YINS [NUN 122PP UL IDURINSUIL 3 reiuiews 03 paainbas stwnnuaad a1 Aed (jeys Jamouiog
Suawinnsug AJunseg S1Y) £q PaInass urof ayi FuiyBw jo YoNIPUOS B sB Fouransut s8edsow paanbal Japuxy )




UNOFFICIAL: COPY>

1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this 31st day of JANUARY , 19 98
and is incorporated into and shall be deemed 10 amend and supplement the Morgage, Deed of Trust or Security Deed
(the "‘Security Instrument’) of the same date given by the undersigned (the '‘Borrower’”) to secure Borrower’s Note to

CHEMICAL FINANCIAL CORPORATION (the “*Lender’)
of the same date and covering the property described in the Security Instrument and located at:

1756 N HONORE HICAGO, 1L 60622
[Properly Addrass)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. US’. OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all law”, ordinances. regulations and requirements of any govemmental body applicable to the Property.

B. SUROX (MATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien inferior to the
Security Instrur.:ni to be perfected against the Property without Lender’s prior wrilten permission.

C. RENT LOSU AVEURANCE., Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is rryvired by Uniform Covenant 5.

D. “BORROWER'S IiGGHT TO REINSTATE” DELETED. Uniform Covenant 1B is deleted.

E. ASSIGNMENT OF LILAYES. Upon Lender’s request, Borrower shall assign 10 Lender alt leases of the Property
and all security deposits made 1p connection with leases of the Propenty. Upon the assignment, Lender shall have the
right 1o modify. extend or terminate fae existing leases und to execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word ‘‘lease™ shall mean *'sublease™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS, Boiruvar unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender < Lender’s agents to coliect the remts and revenues and hereby directs each
tenant of the Property to pay the rents to Lend v or Lender's agents. However, prior 10 Lender's Notice to Borrower of
Borrower's breach of any covenant or agreement ir thy, Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the berefit of Lender und Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additiony security only.

If Lender gives notice of breach to Borrower: (i) all trats received by Borrower shall be held by Bormrower as irusiee
for benefit of Lender only, to be applied 10 the sums secured by the Security Instrument; {ii) Lender shall be entitled 1o
collect and receive all of the rents of the Property; and (iii) eart ‘cnamt of the Propery shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender’s written demand to the Lerant.

Borrower has not executed any prior assignment of the renis and hos not and will not perform any act that would
preveni Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maniaice_the Propenty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver rocy do so al any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any othZr right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Securicy Instrument is paid in full.

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any o or agreememt in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke uny 4t 1ihe remedies permitied by the

Security Instrumen. 30063675

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained (n 1bis 1-4 Family Rider.

a) EMHOCZOLOWSK I

MULNISTATE 1-4 FAMILY RIDER — Fomnie Mas/Freddie Mas Uniform (nstrument FORM 3170 to-as
To Reorder Cal Graot Lakes Bhmvrwss Forma,

Form 1790 Natcoaty 1-800-E83.0808 Mcroen 1-900.368. 5843




