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FHA Case No,

State of Hlinois MORTGAGE 131:5969976-703

THIS MORTGAGE (*‘Security Instrument’’) is made on JANUARY 3lst L 19 g5
The Mortgagor is ypyyIN W. FRAZIER AND DEBRA BURT-FRAZIER, HIS WIFE
L] »

whose address is TON
15118 ¥ BLACKSTONE AVE., DOLTON, IL 6??J'aorrowcr"). This Security Instrument is given to

THE FIRST MORTGAGE CONPUFATION
which is organized and existing uador the laws of ILLINOIS , and whose

address is
19831 GOVERNCRS HIGHW,Y “ e .
FLOSSMOOR, IL 60422 (**Lender’*). Borrower owes Lender the principal sum of

EIGHTY FIVE THQUSARD FOUR HUNDARD TWENTY SEVEN and NO/100

Dotlars (U.S. § 2 ). ‘This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (“N(ﬁg"ﬂ \Zﬁﬂg provides for montliy payments, with the full debt, if not paid earlier, due and payable on

. This Secu ity Ipsirument secures to Lender: (a) the repayment of the debt evidenced
EF%&'%‘&, \tﬂﬁ imzﬂﬁq and all renewals, extensivss and modifications; {(b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenanis
and agreements under this Security Instrument and the No'e. For this purpose, Borrower does hcrebg morigage, grant and

convey lo Lender the following described property located I» COOx
County, llinois;

LOTS 31,32,33 AND 34 IN BLOCK 2 IN CALUMET WOODL’4~&, A SUBDIVISION OF LOTS
6 AND 7 IN DIEKMAN'S SUBDIVISION IN THE EAST 1/2 UF SGCTION 11 AND THE EAST
1/2 OF SECTIQGN 14, TOWNSHIP 36 NORTH, RANGE 14 EAST ‘0! THE THIRD PRINCIPAL
MERIDIAN ACCORDING TO THE PLAT OF CALUMET WOODLANDS ‘Zc<CORPED AUGUST 7, 1925
AS DOCUMENT NUMBER 8998611 IN COOK COUNTY, ILLINOIS.

.
TAX I.D. # 29-11-406-022 AND 29-11-406-023, 024 & 025 MF-£7
PROPERTY ADDRESS: 15118 BLACKSTONE AVE., DOLTON, ILLINOIS 60419

30063754

- PU-ISHEITS4S

which has the address of . TO0K CBUNTY RECORDERgreer, Ciryl,

Minois ;(5) i :g BMCKSW&&F ! Ppmﬂr’r\ddrcss' %

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, rights, appurtienances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Insirument. All of the foregoing is referred
to in this Security Instrument as the ‘‘Property.””

BORROWER COVENANTS that Borrower is lawlully scized of the estaie hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the litle to the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold pavments or ground rents on the Property, and (¢} premiums for
insurance required by paragraph 4.

Puge ) of 4 FHA_I Morigage - 6/89
D -4FIL) 18500 VMP MOATGAGE FORMS » (3131203-8100 » 18001821.7281
i d /"
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Each monthly imtallmH& iﬂﬁ!,ib). [nd L)Eil&uarhﬁg QeEnnui amB‘unls. as reasonably estimated

by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts.
The full annuat amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (¢} before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimaled payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the oplion of Borrower. if the total of the payments made by Borrower for item (a), (b), or (c)
is insufficient to pay the item when due, then Borrower shall pay 1o Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, “*Secretary’’ means the Secretary of Housing and Urban Development or his or her
designce. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire morigage insurance premium. If this Security Instrument is or was insured under a program which did not require
advance payment of the entire morigage insurance premium, then each monthly payment shall also include either: (i) an installment
of the annual moertgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the [uil annual mortgage insurance premium is due to the Secretary, or if this Security [nstrument is held
by the Secretary, cach monthly charge shalk be in an amount equat to one-twelfth of one-half percent of the outstanding principal

balance due on th< 1lote.

If Borrower tend.rs to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shau
be credited with the briance remaining for all instaliments for items (n), (b), and (c) and any morigage insurance premiu§

installment that Lende: Fa- not become obligated (o pay 1o the Secretary, and Lender shall promptly refund any excess fun
to Borrower. Immediate’y p.ior to a foreclosure sale of the Properiy or ils acquisition by Lender, Borrower’s account sh h
be credited with any balanc: romaining for all installments for items (a), (b), and (c). ()

3. Application of Payments. £.1l payments under paragraphs | and 2 shall be applied by Lender as follows: y

First, to the mortgage insuran 2 premium to be paid by Lender 10 the Secretary or to the monthly charge by the Secreiigy
instead of the monthly mortgage insurgz.ce premium, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed;

Second, to any taxes, special assessmonts, isasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Noite;

Fourth, to amortization of the principal o' tte Note;

Fifth, to iate charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borr>wer shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casvaltivs, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amovats and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existraci or subsequently erected, against loss by floods 1o the extent
required by the Secretary. All insurance shall be carried with cuipjanies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable ’av:zes in favor of, and in a form accepiable 10, Lender.

In the event of loss, Borrower shall give Lender immediate notize Uy mail. Lender may make proof of |oss if not made
promptly by Borrower. Each insurance company concerned is hereby autacrized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All ur any_ =2t of the insurance proceeds may be applied
by Lender, at its option, either {a) to the reduction of the indebtedness undcr the Note and this Security Instrument, first 1o
any delinquent amounts applied in the order in Paragraph 3, and then to prezavinent of principal, or (b) 10 the restoration
or repair of the damaged property. Any application of the proceeds to the principa! shall not extend or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amouat &7 ruch paymenis. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Nots 2nd this Security Instrument shall be

paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title 1o thie Property that extinguishes the

indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.
AU L O |

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit wisi cr desiroy, damage or
substantially change the Property or aliow the Property to deteriorate, reasonable wear and tear excépract. Lender may inspect
the property if the property is vacant or abandoned or the loan is in defauli. Lender may take reasoliatle action 1o protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrowér shall comply with
the provisions of the lease. I Borrower acquires fee title to the Property, the leasehold and fee title shalt not be merged unless

Lender agrees to the merger in writing.

6. Charges 1o Borrower and Protection of Lender’s Rights In the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment, If failure 1o pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

tf Borrower fails to make these payments or the payments required by Paragraph 2, or fails 1o perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounis disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, al the Note tate, and at the

option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.

Page 2 0f 4
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FHA ASSUMPTION RIDEK

LOAN NO,

This .rider is made this 3igr day of January 199y
and amends paragraph 9(b) of the Deed of Trust/Mortgage, (the security instrument)

of the sume date, adding the following provisions:

9(b} Sale Without Credit Approval, Lender shall, if permitted
by Ppplicable law and with the prior approval of the
Secretury . require immediate payment in full of all the
sums secursd by this Seeurity instrument if:

(1) All or pert nf the Property is otherwise
transferred {orther than by devise ot descent)
by the Borrower, and

(11) The Property is not joccupied by the purchaser or
grantee as his or ne:-primary or secondary residence,
or the purchaser or graateve does 80 occupy the
Property but his or her.crzdit has not been approved
in accordance with the requjicements of the Secretary.

IN WITNESS WHEREOF, Trustor/Mortpapgor has executed this Ricer. .

Signature of Trustor{s)/Mortgagor(s)

JUU63753

MELVIN W, FRAzIER(_/ DEBRA BURT-FRAZIER
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FHA ACCELERATION RIDER

This Acceleration Rider is made this g4 day of
" January , 19 gg , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (the "Instrument") of the same date given by the
undersignes ‘the “Mortgagor") to secure the Mortgagor's Note (the
"Note") of tr2 same date to
THE FIRST MORTGAGE CORPORATION
{the "Mortgagee”) and covering the property described in the Instrument
and located at:
15115, BLACKSTONE AVENUE, DOLTON, IL 60419

(Property Address)

AMENDED COVENANT. In addition to the covenants and agreements made
in the Instrument. Mortgagee and iortgagor further covenant and agree
as follows:

Borrower agrees that should this Sscerity Instrument and the
note secured thereby not be eligikle for insurance under the
National Housing Act within 90 days Zrum the date hereof,
lender may, at its option and not withstupding anything in
Paragraph 9, require immediate payment in {i:il of all sums
secured by this Security Instrument. A writtan statement of
any authorized agent of the Secretary dated subsequent to 90
days fram the date hereof, declining to insure this Security
Instrument and the note secured thereby, shall be Jenmed
conclusive proof of such ineligibility. Not withstandirg

the foregoing, this option may not be exercised by Lender
when the unavailability of insurance is soley due to lendur's
failure to remit a mortgage insurance preimium to the secretiary

% WHEREQF, the Mortgagor has executed this Acceleration Rider:
A
' 4. M . L/M_ﬂ”’%ﬂ

MELVIN W. FRAZIER— Mortgagor DEBRA BURT-FRAZIER Mbrtgagor

Mortgagor Mortgagor

Clonduac 4QU-( /L{ywc

Notary Public -
My CommissionExpiresMay21,1990
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FHA ASSUMPTION RIDER

LOAN NO,

This }ider is made this e day of January , 1990
and umends the provisions of the Dued of Trust/Mortgage, (the security instrument)
of the same dare,) adds the following provision:

The mortpagee shall, if permitted by applicable law and with the prior spproval
uf the Federal Housing Uommissioner, or his or her designee, declare all sums
secured hy this mortgage to be immediately due and paysble if all or part of the
property is sold or otherwise transferred (other than by devise or descent) to a
purchaser or grantee who does nbt-occupy the property as his or her principal or
secondary residence, or to a puechsser or grantee who does 50 occupy the property
but whose ¢redit has not been app-oved in accordance with the requirements of

the Commissioner.

-4

IN WITNESS WHEREOF, Trustor/Mortgagor has executed ‘rhiis Rider.

N 94 A ﬂ"*/b,*;;ﬁ,-ﬂ

rd
MELVIN W. FRAZIER (/ DEBRA BURT-FRAZIER




