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MORTGAGE

THIS MORTGAGE (“Security Instrument") is given on the 5TH day of FPEBRUARY
19 90. Them.nJagoris BRIAN D), LENART & HELEN H. LENART, HIS WIFE
{*Borrower™). This Security Instrument is given to

GMAC MORTGAZE CORPORATION OF PA . which is organized and existing
under the laws of T ENRSYLVANIA , and whose address is

8360 OLD YORK 7.0aD, ELKINS PARK, PA 19117-15%0 (*“Lender™).
Borrawer cwes Lender tar pr'ncipalsumof  SEVENTY-THREE THOUSAND NINE HUNDRED AND 0G/100 wakxka®

LT P S T Y R e T T T Dollars (U.8. $ 73,900.0Q. This debt is evidenced by Borrower's note
dated the same dase as this Secwri'y Instrument ("'Note"), which provides for monthly payments, with the full debt, if not
peid earlier, due and payable on MARCH 01, 2020 ‘This Security instrument
secures to Lender: (a) the repaymen’ of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ot’.e ‘sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {(c) the perforrance of Borrower's covenania and agreements under this Security Instrument and
the Note. For this purpose, Bortower does eore\ y morigage, grant and convey to Lender the fallowing described property

located in CK County, [llinois:

LOAN ¢ 1-709511-71

LOT 36 AND THE WEST ? /2 FEET OF Z.0Y 37 IN BLOCK 1 IN THOMAS H.
HULEERT"S EDISON PARK AT DEVON SUBLIVISION, IN THE NORTHWEST 1/4 OF
SBECTION 1, TOWNSHIP 40 NORTH, RANGE 12, E)ST OF THE THIRD PRINCIPAL
MERIDIAN, IN CQOK COUNTY, ILLINOIS,

TAX ID #12-01-107-038, VOLUME 398
309

which bastheaddressof 7606 WEST HORTIGNRE AVENUE CHICAGfu)
Illinois 60631 ¢ (“Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and afl easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shail also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanta for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singie  Family—FNMA/PHLME UNIFORM NSTRUMENT Form 3014 12/83
GMAL € IL'M 1/8-C Rav. 1107 jiv
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UNJIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Psyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt.evidenced by the Note and any prepayment and late charges due under the Note.

2.: Funds for Taxes and Insurance. . Subject to applicable taw or to a written waiver by Lender, Borrower shall-pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twelfth of: (a) yearly tanes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground Tents on the Property, if any; () yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estithafes of future escrow items.

* Tha Funds shall be bhold:-in an.institution: the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shal) apply 1the Funds to pay the escrow itema. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lendss pays
Borrower interest on the Funds and applicablé law permits Lender to make such a charge. A charge assessed by the:Lender.in
connection with borrowers’ entering into this Security Instrument (o pay the cost of an independent tax reporting service
shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing that interest shall
be paid on the Funds. Unless an agreement is made or applicable faw requires interest to be paid, Lender shall not be required
to pay Borrower apy interest or earnings on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting
of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pleds:d s additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, 1ogether with the future monthly payments of Funds payable prior to
the due dates of tiie mscrow items, shall exceed the amount required 1o pay the escrow ilems when due, the excess shall be,
at Borrower’s optica, .ither promptly repaid 1o Borrower or credited 1o Borrower on monthily payments of Funds. If the
amount of the Funds Feld by Lender is not sufficient to pay the escrow items when due, Borrower shail pay to Lender any
amount necessary to maxs i the deficiency in one or more payments as required by Lender.

Upon payment in T 4 all sums secured by this Security Instrument, Lender shall promptly refund to Borrower )
any Funds held by Lender. if viider paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sa/sof the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sum=secured by this Security Instrument. C"‘ .

3. Application of Payments. rless applicable law provides otherwise, all payments received by Lender unde s
paragraphs 1 and 2 shall be applied: firs’; to late charges due under the Note; second, to prepayment charges due under th
Note; third, to amounts payable under parajraph 2; fourth, to interest due; and lasy, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to lht‘
Property which may attain priority over tniv Sscurity Instrument, and leaschold payments or ground rents, if any
Borrower shall pay these obligations in the manc:e- provided in paragraph 2, or if not paid in that manner, Borrower shail
pay them on time directly to the person owed paymra’. Borrower shall promptly furnish 10 Lender all notices of amounts
to be paid under this paragraph. 1f Borrower makes ' rcse payments directly. Borrower shall promptly furnish to Lender ™
receipts evidencing the payments. -

Borrower shall promptly discharge any lien whic{i has priorily over this Security Instrument uniess Borrower: (a) .~
agrees in writing to the payment of the obligation secured b; thclien in a manner accepiable to Lender; (b) contests in goed
faith the lien by, or defends agains! enforcement of the lien iiv. J:pal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of (he Property; or (c) secures from the holder of the lien an
agreement satisfactary to Lender subordinating the lien ta this Secvmy Insirument. If Lender determines that any part of
the Property is subject 10 a lien which may actain priority over thiz Sacurily Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 1ake one Cr raore of the actions sel forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall kecp the improvements now exisling or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended covercze' and any other hazards for which Lender
rgquu'es msurance Thls‘mu.urance ghall _be maintained in sthe amounts and for e periods that Leader requires. The
insurance carrier providing the insurance shall be chosan by Borrower subject \o s <ncar’s approval which shal} aot. be
unreq:amhly withheld. . .

All insurance pohcwq and rqnewals shau be mepmble o Lender and shall in:lug~ a standard mortgagg chu.sa.
Lender shail have che right ta hold the pohcles and renewals. If Lender requires, Borrowzr saall promptly give to Lender
all receipts of paid premiumg and renewa)l notices. In the cvent of.loss, Borrower shall give pror:* notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrawer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appilsa “testoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s securily is not lessened. I the
restoration or repair is not economically feasible or Lendet's security would be lessened, the insurarce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess p.u’d to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insu an e carsier has
offered to sctile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by tlus Secunly lnslmmem whether or not then due. The 30-day period will begin
when the natiog.is given, - .

Unless Lender and Borrower otherwnse agree in wrmng. any appiication of proceeds to principal shall not extend or
postpone the due date of the monthly payments re[e;redw in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Echdeli Bdrrower's right to any insurance pelicies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lendcr to the extent of the sums secured by this Security
Instrument immediately prior to the acquisiton.. - - |

6. Preservation and Maintenance of Propeny. Leauholds Borrowcr shall not destroy, damage or substantially
change the Praperty, allow the Property 10 deteriorate or commit waste. If this Security Insirument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, IT Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valud of \he Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priorit$ over this Security
Instrument, appeaning in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other 1erms of payment, these amounts shall bear interest from
the date of disbursement at the Note raic and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
CAMAS CIL-M 3/4-C Rov. 19/8T I8
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1f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,

Borrower shall pay the premiums required to mainiain the insurance in effect until such time as the requirement for the

insyrance terminates in accordance with Borrower’s and Lender's written agreement or apphicable law. !
\ 8. Inspection. Lender or its agent may make reasonable entries upon and tnspections of the Property. Lender
shalkgive Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

>- ' ‘9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
‘: ny ‘condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
“dssigned and shall be paid to Lender.

e In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Iastrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
tunless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award o~ settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender i2auihorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lerde~and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date o the monthly paymenis referred to in paragraphs 1 and 2 or chunge the amount ol such payments.

10. Barrower ’io) Released; Forbearance By Lender Not a Waiver. Exitension of the time for payment or
modification of amortizat’on of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall 2o, ~inerate to release the liability of the original Barrower or Borrower's successors in inlerest.
Lender shall not be required 1~ commence proceedings against any successor it interest or refuse to extend time for
payment or otherwise modify ame.rtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boiivower’'s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th: ey ernise of any right or remedy.

11. Successors and Assigns Bovig; Joint and Severa Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bencfii 1he successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and hgrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (aj is ¢n-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under th2 rzems of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (~.) 4grees thal Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with Jcgard 10 the terms of this Securily Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this S<curi.y Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the Lilercst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (8] zny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any st ms already coliected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choGs# 10 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refun r.duces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under 1the Note.

13. Legisiation Affecting Lender’s Rights, I enactment o7 expirstion of applicable laws has the effect of
rendering any provision of the Nole or this Security Instrument unenforceabl’ accirding to its terms, Lender, at its option,
may require immediate payment it full of all sums secured by this Security Ins’cument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take thesiioy specified in the second paragraph of’
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumeat saall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tlie notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notive'to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice ;2 Borrower, Any notice
provided for in this Secyrity Instrument shall be deemed to have been given to Borrower or Lendier when given as provided -
in this paragraph. .

15. Governing Law; Severability. This Security Instrument shall be governed by federaldas- arid the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunity’ Vistrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumere or the Note
which cari be given effect without the ¢onfficting provision. To this end the provisions of this Security Instrusient and the
Note are declared to be severable. v

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. ...

17. Transfer of the Property or a Beneficlal Interest-in Borrower. If all or any part of the Property or any =
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural -
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all suma
secured by this Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not leas than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or damand on Borrower.

18; Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have
entforcement of this Sucurity Instrument discontinned st any time prior 1o the earlier of: (a) S days (or such other period as
applicable law may specily for reinstniement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a)'pays Lender all sums which then would-be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays atl expenses incurred in enforcing this
Security Instrument, including. but not limited to, reasonable attorneys’ fees: and (d) tukes such action as Lender may
reasonably require to assure that the lien of this Security Instrumens, Lender's rights in the Property and Borrower's
obligation to pay the sums secured ‘by this Security Enstrument shall continue unchanged. Upon reinstatement: by
Borrower:; this Security Instrument and-the obligations secured hereby shall remain fully effoctive as if no acceleration had
occurred. However, this right to reinstate shall not apply in the:case of acceleration under paragraphs 13 or 17,

-
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