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MORTGAGE

THIS MORTGAGE (“Security Instrument”" is g Degember 29
1989 Themuitgagoris ; cw:l uair‘}x.maenaizlgslgvmn
Kot soi Mortarae Corperation ceerenneeee (""Borrower
thaState of Delaware
#995" ol

Borrower owes LendirtYieprincipal sum off
Dollars{(U.5. §

dated the same date as this Secryity nsjfurpent (SNgte™), which provides for monihly payments, with the full debtr. 17 nen
peid earlier, due and payabte cq"'lx"]gllﬁ T ! 26?6 prowces ormomy | P ........... This Security Instrument
secures to Lender: (a) the repa; ment of the debt evidenced by the Note, wirh interest. and afl renewals. extensions and
modifications; (b) the payment of al’ other sums, with interest, advanced under paragraph 7 to protect the securnty of this
Security Instrument; and (c) the pens/n-ance of Borrower's covenants and agreements under this Secunily Instrument and
the Note. For this purpose, Borrower voes kooeby mortgage, grant and convey to Lender the following described property
Jlocuted EL omreeeeveeseeesureranreeseb e st e erabaeasas seta tabaesbara ks s ees ratee e e e o SR e aet s enn e s e s e aan e ibriees o e e .. County, {1hnow:
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SEE ATTACHED

IGK COURTY, ILLING:S
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mag ery -7 By 2 32 90053926
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716 Stupnbridge Ln. Schaunburg
Which has the 8ddress Of .......oooooviiiiiiiviriir vt e e erve———— e feeraeeen
[Straet} {City]

6
Minois ("Property Address”);
{Zip Cooe]

TOGETHER WITH all the improvements now orf hereafier erected on the property, and all easements, nghts,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water nghts and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and wil! defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insifument covering real property.

ILLINQIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENY form 3014 12/83
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UNIFORM COVENANTS. T apAang agre, ghows
1. Paymem of Princibal @ ;@t eLhiige P:}fa?g{’?mpny pay when due
the principal of and interes the wdenced by thesMoreanda re anll fa1d"dhatges due under the Note.

2. Funds for Taxes and Insurance. Subjeci to applicable law or 10 a written waiver by Lender, Borrower shall pay
1o Lender on the day monthily payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c¢) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.”” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or gusranteed by a lederal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and appticable law permits Lender to make such a charge 8arrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or apphcable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits ta the Funds and the
purpose for which each debit to the Funds was made.'The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the escrow ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon pa:; mont in full of all sums secured by this Security Instrument. Lender shall promptly refund 1o Borrower
any Funds held by ‘cender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no fater
than immediately urics to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit a;;pinst the sums secured by this Security Instrument.

3. Application f Vayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall Le spplied: first, to late charges due under the Note: second, to prepayment charges due « nder the
Note; third, 1o amounlts paysuiz under paragraph 2; fourih, 1o interest due; and last. to principal due.

4. Charges; Liens. dorsower shall pay all 1axes, assessmenis, charges, fines and impositions attributable to the
Property which may atiain piio/ity over this Security Insirument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligaiions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall |
pay them on time directly to the person ow=d payment. Borrower shall promptly furnish to Lender all notices of amounts <~
to be paid under this paragraph. If Boirrwer makes these paymenis directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments. -

Borrower shall promptly discharge ¢ ny hen which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligati: socured by the lien in a manner acceptable to Lender; (b} contests in good. -
faith the lien by, or defends against enforcement of ihe lien in. legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture ol a:,v/part of the Property; or (¢) secures from the holder of the lien an -
agreement salisfactory to Lender subordinating the k&1 (o this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorit’ over this Security Instrument, Lender may give Horrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions sel forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the impioreraents now existing or hereafler erected on the Property
insured against Joss by fire, hazards included within the term “exienzied coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the awauris and for the periods that Lender requires The
insurance carrier providing the insurance shall be chosen by Borrotze: subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender an” chall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the eveni of loss, Borrower nnall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrow=r.

Unless Lender and Borrower otherwise agree in writing, insurance proceedsshaii be applied 10 restaration ar repar
of the Property damaged, if the restoration or repair is economically feasible and Leni s security is not lessened. If the
resioration or repair is not economically feasible or Lender's security would be lessened, ths insurance proceeds shall he
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender the{ trhe insurance carner has
offered to settle a claim, then Lender may coilect the insurance proceeds. Lender may use the proce :d« to repair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30:a:y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principalahill not extend or
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount ¢l t¢ payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and praceeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. -

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or subst 1'iqgu
change the Property, allow the Property to deteriorate or commit waste. 1f this Security Instrument is on-g l%u!gho .
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title to the Property. the leaschold and
fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's nights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 10 enforge laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Leader's rights
in the Property. Lender's actions may include paving any sums secured by a lien which has priority over this Security
Insirument, appearing in court, paying reasonable attorneys’ fees and ¢ntering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree to other terms of paymeni, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

#A charge assessed by Lender in connection with Borrower's entering into this Security
Instrument to pay the cost of an independent tax reporting service shall not be a

charge for purposes of the preceding sentence.

926C9006
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THAT PART UF LAT 2 LYING WESTERLY OF A LINE FORM
DEGREES 44 MINUIFL 1 SECONDS, A VEST ™0 oo o

‘ § MEASURED FROM WEST TO SOUTH,
NORTH LINE OF LOT 2 ¥ROM A POINT ON SAID NORTH LINE, 157.43 FEE:TTSM

MEASURED ALONG SAID NORT! LINE, WEST OF THE NORTH EAST CORNER OF SAID
LOT 2 AND LYING EASTERLY 0! a4 LINE FORMING AN ANGLE OF 77 DEGREES 44
MINUTES 31 SECONDS, AS MEASURED FROM WEST TO SQUTH, WITH THE NORTH LINE
OF SAID LOT 2 FROM A POINT ON SAID NORTH LINE, 185.06 FEET, AS MEASURED
ALONG SAID NORTH LINE, WEST OF T%%c NORTH EAST CORNER OF SAID LOT 2 IN
TOWN AND COUNTRY'S WEATHERSFIELD, Z£ING A RESUBDIVISION IN THE SOUTH
EAST 1/4 OF THE NORTH WEST 1/4 OF 5cCi/ON 14, TOWNSHIP 41 NORTH, RANGE

10 EAST OF THE THIRD PRINCIPAL HERIDIM:.%% m,‘ILLINOIS.
o1 AT TR

92 6£9006

-

TE000 ¢

<
S
e
-
%
¢4
Al
@




AN EHQMLQQQP il

" THiS PLANNED UNIT DEVELOPMENT RIDER is made this 2980...... ..dayof Degember . . ,

and is mcorporued into and shall be deemed to amend and supplement the Mongnge, Deed of Trust or Secur:ty Deed (the
“ru ent'’) of the same ctn{e. lfwen by the undersigned (the “*“Borrower’’) to secure Borrower's Note to . oo

ga ol orpora .. (the ..Lmd“..)

o;t{xg 531{1& ;Ira’ ov r;ln.;.thggro 2 Aléeisech%]gnmmem and Iocated at

rELasseses L R P PP P T Y PPPRPPPPT PP

The Property includes, but is not limited to, a pcrcel d lu.nd nrnproved with a dwellmz. logether with other such parcels and
certain common areas and facilities, as described in . et e

e e G BiErsd U Bavaiagmmsenty e

(the *PUD"). The Property also includes Borrower's interest in the homeowners associstion or equivalent entity owning or
managing the common areas and facilities of the PUD (the “Owners Association™) and the uses, benefits and proceeds of
Borrower's interest.

PUD Cr vENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Oblations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Caristituent Documents™ are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document v aic’i creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Consiituent
Documents.

B. Hazard Insurance. 50 .0ng as the Owners Associstion maintains, with a generally accepted insurance carrier, a
“masler™ or “'blanket” policy ins-ang the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and aatst the hazards Lender requires, including fire and hazards included within the term
“extended coverage,” then:

(i) Lender waives the provisior i Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for hazard insu ance on the Property; and

(ii) Borrower's obligation under ('aithrm Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required ccvinage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of ury lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurancs preceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, a.v prnceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sum: se.vred by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance, Borrower shall take such s<cvons as may be reasonable to insure thai the Owners
Association maintains apublic liability insurance policy accepiable ir«o1n, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for daniajee; direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of ine Proz<mty or the common areas and facilities of the
PUD, or for any conveyance in lieu of condenmnation, are hereby assigned a(id sha!! be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided i1 Hniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except afier notice to/ L=ader and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonmen: ¢ ¢ tesmination required by law in the
case of subsiantial destruction by fire ar other casualty or in the case of a taking by condemn.\tion or eminent domain;

(ii) any amendment to any provision of the “Constituent Documents” if the pravisi=n is for the express benefit
of Lender;

(iii) termination of professional management and assumption of self-management =7 th.e Nwners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance ccv.rage maintained by
the Owners Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounis disbursed by Lender under this parsgraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the daie of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisigns con ZZ’“ PUD Rider.

Ronaldmii Cerepa

This instrument was drafted by :
Knutson Mortgage Corporation
100 West 22nd Street

Lombard, Illinois 60148
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