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Equity Credit Line Mortgage

THIS BQUITY CREDITLINE MORTGAGE bs maade this 30th

MICHAEL T. JOYCE AND LIZANNE L. JOYCE, HIS WIFE

JANUARY 1990 , between the Mortgagor,

mniﬂ. "MD"‘I'N‘"). M

dayof

the Mortgagee, The Nocdw:= Tvust Company, aa 1ilinois banking corporation, with its main banking office at $0 South La Salle Street, Chicago, Ilinois 60673

(herein, “Mortgagee").

WHEREAS, Mortgagor haa e-icer :d inlo The Northern Trust Company Equity Credit Line Agreement (the “Agrecment™) dated JANUARY 30,

1990

balanceof $100,000.00

» pursant s 7 e Morigagor may from fime 1o time borrow from Mot igsgee amounts not to exceed the aggregaie outstanding principsl
{the “Maximum Credit Amount”), plus interest thereon, which interest is payable at the mte and at the times

provided for in the Agreement. All amountr o¢ rowed under the Agreement plus interest thereon are due and payable on JANUARY 15, -1995
» or such later date as Mortgagee shall :ziee, but In 1o event more than 20 years afier the date of this Mortgage; -

NOW, THEREFORE, 1o3ecure 1o Morigagee tiic e ayment of the Maximum Credit Amount, with interest thereon, pursuant ta the Agreement, the prymen
of altsums, withinterest thereon, sdvanced in accordance herr<v 10 protect the security of this Morigage, and the performanceof the covenanisand sgreementsof
Mortgagor herein contained, Morigagor does hereby tiortgage, grant, warrant, and comvey to Mortgagee the property located in the Coumty of

COOK . State of 1llinois, which has the street address of N

325 SUNSET RIDGE ROAD

(LEGAL DESCRIPTION ATTACHED)

Permanent Index Number  04.24-102-043-0000

NORTHFIELL, 1ILLINQIS 60093

(herein““Property Addreas”), legally described ag:

TOGETHER with all the improvements now or heteafter erected on the property, and all easements, rig" s, sppurienances, rents, royallics, minersl, ofl and gas
rights and profits, water, water rights. and water stock, asd all fistures now ar herealter attached 10 the proporty 72ve~ed by thisMortgage; and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on & leaschold) are herein referred to 8- == *“Property™.

Mortgagor covenants thal Morigagor is Lawfully seized of the estate hereby conveyed and has the right to snorigsse. grant, and convey ihe Property, and that
Morigagor will warrani and defend generally the title to the Property against ail claims and demands, subject 1o any murigaes, declarations, easerents, of
restrictions listed in & schedule of exceptions to coverage in any title insarance policy insuring Mortgagee's inlerest in the Progeiiy.

COVENANTS, Mortgagor covenants and agrees as follows:

1. Payment of Principal and Interest, Morigagor shall promptly pay when
due the principal of and interest on the indebiedacm incurred punuant to the
Agreemend, logeiher with any fees and charges provided in the Agreement,

2. Application of Payments. Unicasapplicable law provides otherwise, all
paymenis received by Mortgages under the Agreement and paragraph | hereof
shall be applied by Mortgagee first in payment of amounts payabie 1o Moriga-
gee by Mortgagor under thisv Mortgage, then 1o intereat, fees, and chirges
payable pursuant {o the Agreement, ther 1o [he principal amounts outstanding
under the Agreement,

J Mortgagor has paid any precomputed finance Care, upon Marigagor's
payment of the enlirc outsianding principal balance and terminalion of the
Equity Credit Line, Morigagor shall be entitled 10 3 refund of the upcamed
portion of such prepaid finance charge in an amouat not less than the amount
that would be calculaled by the actuarial method, provided that Morigagor
shall not be entitled to any refund of less than $1.00. For the purposes of this
paragraph the term “aciuarial meibod” shall mean the method of alloeating
payments made on & debt between the ovistanding batance of the obligation
and the precomputed finance charge pursuant to which a payment is applied
first 10 the accrued precomputed finance charge snd any remainder is sub-
(t’r:cl:.d from, or any deficiency i added to the outstanding balance of the

tion.

This document prepared by:

STEBBINS NELSON, ESQ.

$0S. La SaBe Streer
Chicago, lllinois 60675
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SN C 1AL CO R

THAT PART OF LOT 9 IN COUNTY CLERKS DIVISION DESCRIBED AS FOLLOWS:
BEGINNING AT A POINT IN THE CENTER LINE OF SUNSET RIDGE ROAD 1079.75
FEET SOUTH OF THE POINT OF INTERSECTION OF THE CENTER LINE OF SUNSET
RIDGE ROAD AND THE NORTH LINE OF SAID LOT 9; THENCE SOUTH ALONG THE
CENTER LINE OF SAID SUNSET RIDGE ROAD 243,33 FEET; THENCE EAST 190.81
FZET MORE OR LESS TO A POINT 140 FEET WEST OF THE EAST LINE OF SAID LOT
9:THENCE NORTH PARALLEL WITH THE EAST LINE OF SAID LOT 9, 243.33 FEET
TC & FOINT WHICH POINT IS 140 FEET WEST OF THE EAST LINE OF SAID LOT 9
AND TrmnoE WEST ALONG A LINE PARALLEL WITH THE SOUTH LINE OF SAID LOT 9

TO THE CINTER LINE OF SUNSET RIDGE ROAD AND PLACE OF BEGINNING, (EXCEPT

THE PUBLIC RYGHWAYS) IN SECTION 24, TOWNSHIP 42 NORTH, RANGE 12 I
COUNTY, ILL{NOIS. " e

PERMANENT INDEX NUMBER: 04-24-102-043-0000




