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This Thnstrumant was praparnmv:

MARGARETTEN & COMPANY INC
887 E WILMETTE ROAD PALATINE MPR!.&%'FE

THIS MORTGAGE (**Security Instrument’’} is given on February

TREMEIBBAL ™ anp 300k NYO KIN, | KIS WiFE

50063980

“rens Cise0 $16.00

" BRI e THER LR JRBREn: iy fyen 1o

a corporation which is ~rganized and existing under the lawsof  tN® State of New Jersey , and whose
nddff "b“ Ronson Rorsc :

Iselin, New Jrrrey 0B830
('‘Lender”).

o e

B°"‘B"§'9°‘1F3%§f‘r‘?5%’h%"e'{}‘é‘ﬁ’i§lm 8&9 Thousand, Three Hundred Fifty and 00/160
Doliars (U.S. $ 171.350.00 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument (‘‘Note’’), which piov.c-a for monthly payments, with the full debt, if not paid earlier, due and payable
on March 1st, 2r20 . This Security Insirument secures to Lender: (a) the repayment of the

debt evidenced by the Note, with interest, and all 'enewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to -rricct the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Seority instrument and the Note. For this purpose, Borrower does hereby

mon%age, ?ram and convey to Lender the following (les.rived property locatedin COOK County, lllinois:
[ T8 IN SANDBURG GLEN UNIT 6, 2ZING A PLANNED UNIT DEVELOPRP-

MENT IN THE NORTH 1/2 OF SECTION 32, TOWNSHIP 37 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS,
PIN #23-33-101-007-0000

Lo

13046 SANDBURG CT PALQS PARK, IL 60453

&
o
-G
%

Propenty Address

which has the address of

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1105 (Rev. 7/87) Form 3014 12/83

Replaces I1L-T09 (Rev. 7/84) and MAR-)203 (8/861




UNOFFICIAL COPY

£9009 i ‘INLYIVA
4 3LINS ‘GY0Y 3LIIWTM [88
"ON! ‘ANVAWOD 2 NILLIEVOHYIN

‘0L iYW

LN VI RV Y ¥
2ang AWION ZE/T/E  S2UIgXE OISR AW

TS v-; TUTTTEEMNGN 0 3100 RN N RAON
- / WHHG L0e2 s =515 o f
£ w W3 ':1. - ] ,' '.-‘r f.‘:!\';{iii' 52013 UOISIEWOS AN

S

‘06 g1 AuRiidzey jo Aep uayg 143 ‘[835 [RID1)JO PUR puBY AW J3PUN UIAID

*y110) 135 wa1ay) sasodind pue sasn 3yl 10) ‘108 AsRUNOA puR 333)
11941 194 'SIY SB JUDWINIISUL PIES SYI PII/ANID. DU PIUBIS ASY) ‘ays ‘3t 184l PIBpIjmouNde pue ‘Uosiad ul Aep s14) 2w 3103
parsadde "1uswniisuy SutoBa10) ays 01 pugridsqns (asedst (f)aweu ssoym (S)uosiad awes 3yl 5q 01 AW 0) umouy Ljjeuosiod

32IM EIH ° “WiN JAN NOOG ONY  CWiX D T2VKIIN
18Y1 AJ13493 AQ24ay Op ‘21830 FdE A3Un0d pi1es Jof pue Ul djqnd LimoN B ‘pauBisispun) ) )

|

S8
' ‘SIONITT1 40 34VLS

JemMOJJIOE~

MO J IO
J@MOLJ0g-34IM S1H "WiM OAN NOOS

AVHII W

/7 ﬂo’k’aﬂﬁ 127 /A
’ »
W Y Ppaplodds PUB JOMOLIOH AQ PIINDIXD (5)iop)s Aup U} pUR
WaWNIISUT AVUNDIS S1Y) U] PIUTBIIOD SIUBUIACY PUR SULII Y] 01 633588 pue ndasoe 1omouiog 'MOTIE ONINOIS AS

H30I1d ADNVANII0
TPeUDRIIR Bul SJ8pPLy DuilmMOy 104 @]
SJuANISU] A11n22G s1yd Jo wed v 219m (5)Jap1 S JI S8 JUAWITLIISUY A1UN3IG SIYT JO FIUUSIIBE pUB SIUBUIACY Y} U
-31ddns puw puatue [jeys pur 01U} PAIRIOAIOU] 3q [JRYF JOPI YINS YOS JO FIUSWIINIBE PUk SIUBUIADD 2Y) “JUdWnisu] L1Indeg
SIYI Q1M JIYIeT0)1 PapIoddl puR omollog AQ PAINDIXI 2B SIIPI 3JOUL JO U0 J] US| HHUNIE Y} O) SIIPIH ‘€T
‘Aizadosg oy u} uopdusaxs pedsILLICY JO MBI I8 SHAIBM JamOLIOg “Pedsamiol] JO ssagem “IT




UNOFFICIAE COPY ¢

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principel of and in-
terest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurssee. Subject to applicable law or to a written walver by Lender, Borrower shall pay to Lender on the day
monthly payments mre due under the Note, until the Note is paid in full, 8 sum (‘*Funds’’} equal 10 one-tweifth of: (8) yearly taxes and
assessments which may atiain priority over this Security Instrument; (b} yearly leasehold payments or ground rents on the Property, if any; (c)
yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These items are called ‘‘escrow items.”’ Lender may
estimate the Fundy dug on the basis of current data and reasonable estimates of Tuture escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or state agency (in-
cluding Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items. Lender may not charge for holding and
applying the Funds, analyzing the account or verifying the escrow items, unlesy Lender pays Borrower interest on the Funds and appiicable
law permits Lender to make such a charge. A charge assessed by Lender in connection with Borrowet's entering into this Security Instrument
1o pay the cost of an independent tax reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender
may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or gpplicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit ta the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Insirument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due dates of the
escrow items, shall exciod the amount required to pay the escrow items when due, the excess shall be, at Borrower’s option, either promptly
repaid to Borrower ia cr dited to Borrower on monthly payments of Funds. 1f the amount of the Funds held by Lender is not sufficient to
pay the escrow items wher: 4ue, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as re-
quired by Lender.

Upon payment in fuil ol nll sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any Funds heid by
Lender. If under paragraph ?# tt ¢ Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale of
the Property or its acquisition-o*_ Le¢nder, any Funds held by Lender a1 the time of application as a credit against the sums sccured by this
Security Instrument.

3. Application of Paymenis. 'snlsis applicable law provides otherwise, all payments received by Lender under paragraphs I and 2 shait
be applied: first, 10 late charges due nver the Note; second, to prepayment charges due under the Note; third, 10 amounts payable under
paragraph 2; fourth, to interest due; 8/:5 Iast, to principal due.

4. Charges; Liens. Borrower shall pay ii taxes, assessments, charges. fines and impositions attributable to the Property which may at-
tain priority over this Security Instrument, une |y @ehald payments or ground rents, if any. Borrower shall pay these obligations in the man-
ner provided in paragraph 2, or if not paid in it manner, Borrower shall pay them on time directly 1o the person owed payment. Borrower
shall promptly furnish to Lender all notices of amwoums to be paid under this paragraph. If Borrower makes these payments directly, Bor-
rower shall promptly furnish to Lender receipts ¢ didencing the payments.

Borrower shall promptly discharge any lien whicn aay priority over this Security Instrument unless Borrower: {(a) agrees in writing to the
payment of the obligation secured by the lien in a man=s: =oseptable to Lender; (b) contests in good faith the lien by, or defends against en-
forcement of the lien in, legal proceedings which in the L»n¢2r’s opinion operate 10 prevent the enforcement of the lien or forleiture of any
part of the Property: or (c) secures from the holder of the lier. 25 agreement satisfactory to Lender subordinaling the lien Lo this Security In-
strument. If Lender determines that any part of the Propert) is sp™iect (o a lien which may attain priority over this Security lnstrument,
Lender may give Borrower a notice identifying the lien. Borrowe( she}l satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.

S_ Haaard Insurance. Borrower shall keep the improvements nc'w eisting or hereafter crected on the Property insured against loss by
fire, hazards included within the term “*extended coverage’’ and any oviier hazards for which Lender requires insurance. This insurance shall
be maintained in the amounts and for the periods that Lender requires. T hrup-urance carrier providing the insurance shall be chosen by Bor-
rower subject to Lender's approval which shall not be unreasonably withhoid

All insurance policies and rencwals shall be acceptable to Lender and stia) irclude a siandard morigage ciause. Lender shall have the
right to hold the policies and renewals. If Lender requires, Borrower shall prompt'y Zive to Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompt notice to the insurance carrie~and Lender. Lender may make proof of loss if not
made promptly by Borrower.

Unless Lender and Borrawer otherwise agree in writing, insurance proceeds sha!l be upplied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender’s security it 7ai lessened. If the restoration or sepair is not
economically feasible or Lender’s security would be lessened, the insurance proceeds shall Le sprilied 10 the sums secured by this Security In-
strument, whether or not then due, with any excess paid to Borrower, if Barrower abandons tt.¢ Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered 1o settle a claim, then Lender may coli ct tie insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whetacr or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shrd 1ot extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If undrr naragraph 19 the Property is
acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from demage 1o the rropsly prior to the acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acguisition.

6. Pressrvation and Maintenauce of Property: Lasssholds. Borrower shall not destroy, damage or substa.iiaily change the Propenty,
allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold, Borrower shall coiaply vith the provisions of
the lease, and if Borrower acquires fee title to the Property, the leasehold and fee title shall not merge unless Lender a2 ces to the merger in
writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. 1f Borrower fails to perform the covenants and agreements con-
Lained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a pro-
ceeding in bankruptcy, probate, for condemnstion or 1o enforce laws or regulations), then Lender may do and pay for whatever is necessary
1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums sccured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonabic attorneys’ fees and entering on the Property to mahe
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any ameunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender o Borrower requesting payment. . ’ i

If Lender required morngage insurance as a condition of making the loan secured by this Security Insirument, Borrower shiill pay-the
premiusms reguired to maintain the insurance in effect until such time as the requirement for the insurance terminates in accordance with Bor-
rower's and Lender’s written agreement or applicable law.

8. lnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice
at the time of or prior to an inspection specifying reasonabie cause for the inspection.

9. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or
other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shali be paid (o Lender.

In the event of a total taking of the Property, the proceeds.shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree
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LOAN §; 60103635

OCCUPANCY RIDER

THIS OCCUPANCY RIDER s made this 7thday of FEBRUARY » 1950 , and
is incorporated into and shall be deemed toc amend and supplement the Mortgage,
Deed of Trust or Security Deed (the “"Security Instrument”’) of the same dats
9‘70" b‘ the undersigned (the “Borrower®) to securs Sorrower’s Note to

. C”m. - ‘th. 'Llﬂdll")
of the same date and covering the property described in the Sscurity
Instrument and located at:

13046 SANDBURG CT FPALOS PARI, IL 60463

»

OCLAUPANCY REPRESENTATIONS, WARRANTIES AND COVENANTS. In addition to the
covenants and agreements made in the Security Instrument, Borrower further
representys, ~varrants, acknowledges, covenants, and agrees as follows:

The 1oin-(%he "Loan") which 1 have obtatned spacifically reguires that |
occupy the prong-ty (the "Property") that I am purchasing (or refinancing)
with the proceeds of this loan as my primary residence. | understand that the
eligibtlity criter.> for Loan approval, including but not limited to the
amount of the required down payment, could be materially different if | were
to reside elsewhere and ‘nstead rent the Property to others as an investment.
Accordingly, 1 will move into the Property within a reasonable pericd of time
after Joan settlement anc continue to occupy the Property for a reasonable
period of time thereafter.. 'hile the phrase "reasonabie period of time™ is
not capable of precise meisisement, it shall be construed ta further the
intentions of the Lender to mae 33 "owner-occupant loan" and not an "investor
loan". Lender specifically reiiad on this representation, warranty and
covenant in determining to make the L2an to Borrower and selling such Loan in
the secondary market. In the event Borrower shall fail to occupy the Property
as aforesaid, then, in accordance wi.i, Paragraph 19 hereof, Lender at its
option may require immediate payment. 7 full of all sums secured by this
Security Instrument and pursue any 2a'n2r remedies permitted hereunder.
Notwithstanding the foregoing, if the Fecere’ Home Loan Mortgage Corporation
(“FHLMC"} buys all or some of the tLendur’'s rights under this Security
Instrument and Note, the promises and agreemzits in this Rider will no longer
have any force or effect so long as FHLMC, or ‘any of its successors and/or
assigns, holds those rights; provided, however _ <nat in the event Lender
repurchases all or any portion of the Loan firm) FHLMC, or any of its
successors and/or assigns, the promises and agreements in this Rider will be
reinstated and will be fully enforceable against Sorrov.i by Lender.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisians
contained in this Occupancy Rider.

- ,é
) [ G
orrower Ea

!-;;;:;;22-aﬁﬁgkuk-453=:=-________

Borrower

OCCUPANCY RIDER
CFO4S (3/89) Revised

Borrower
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