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Eact monthly insla!lmanr Isz 8. (J). a£ (clsgelgal c;t'claleulnual a‘noums\, as reasonably estimated

by Lender, plus an amount sufficient to maintain an additional balance of not more than cne-sixth of the estumated mmounts,
The full annual amount for each item shall Be accumulated by Lender within a period ending one month before an item would
becomie delingueni. Lender shall hold the amounts collected in 1rust 1o pay items (a), (b), and () betore they becoame delinguem ,

i at any time the 1otal of the payments held by 1 ender for items {a), (h), and {c), 1ogether with the future manthly pavments
for such items payable 10 Lender prior (o the due dates of such items, exceeds by more than ane-sistiy the estimated amount
of payments required 1o pay such items when due, and il payments on the Note are current, then Lender shall cither retfund
the excess over one-sixth of the estimated payments or credit the excess over ane-sixth of the estimated payiments 10 subseqguent
puyments by Borrower, at the option of Borrower. I the total of the pavments made by Borrower for item (a), (b}, or {¢}
is tnsufficient to pay the item when due, then Borrower shall pay 1o Lender any mmount necessary 10 make up the deficiency
on or before the daie the item becomes due.

As used in this Sccurity Instrument, "*Secretary'’ means the Secretary of Housing and Urban Development or his aor her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance pavment of
the entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did hot require
advance payment of the entire mortgnge insurance premium, then each monthly paynieni shall also include either: (i) an installimem
of the annuul mortgage insurance premivm 10 be paid by Lender to the Secretary, or (i1} & monthly charge insicad of a mortpage
insurance premium if this Security Instrument is held by the Secrerary. Each manthly instaliment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the fult annual mortgage insurance premium with Lender one month
prior to the date the full annual morigage insurance premium is due 1o the Secretary, or il this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount equa) to one-1welfth of one-half percent of the outstanding principal
balance due on the Wote,

If Borrower tendersto Lender the full payment of all sums secured by this Scecurity Instrument, Borrower's account shall
be credited with the balzace remaining for all installments for items (a), (b), and (¢} and any mortgage insurance premium
instaliment that Lender vins ot become obligated to pay 10 the Secretary, and Lender shall promptly refund any excess funds
to Borrowzr. Immediately ' prior to a foreclosure sale of the Property or its acquisition by Lender, Barrower’s account shall
be credited with any balance reviaining for all installments for items (a), (b), and (¢).

3. Application of Payments, Al' pavments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance nremium to be paid by Lender ro the Secretary or ta the monthly charge by 1he Secretary
instead of the monthly mortgage insurap.e premium, unless Borrower paid the enlire morigage insurance premium when this
Security Instrument was signed;

Second, t0 any taxes, special assessmedts, leasehold payments or ground rents, and Tire, fNlood and orher hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, 1o amortization of the principal of (the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borro ver shall insure all improvemenss on the Property, whether now in
existence or subsequently erected, against any hazards, casuaities. and contingencies, including fire, for which Lender requires
insurance, This insurance shail be maintainad in the amoun's apd for the periods that Lender requires. Borrower shall alse
insure alf improvements on the Property, whether naow in existernce or subscquently crected, against loss by loods 10 the extent
required by the Secretary. All insurance shall be carried with compuniss approved hy Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable ¢lasis in favor of, and in a form accepiable ta, Leader.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proot of loss if not made
promptly by Borrawer. Each insurance company cancerned is hereby auihorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jaintly. All or any paet of the insurance proceeds may be applied
by Lender, at its oprion, cither (a} to the reduction of the indebtedness under the N»ote and this Security Instrument, first 1o
any delinquent amounts applied in the order in Paragraph 3, and then to prepayrient of principal, or (b) 1o the restoration
or repair of the damaged property. Any application of the proceeds to the principa’ shall not extend or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amouny of sech payments. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Note Cn2 rhis Security Instrument shall be
paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other ransfer of title 10 ¢ Prenerty that extinguishes the
indebtedness, all right, title and interest of Borrower in and lo insurance policies in force shiil pess to the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Barrower shall not commit weste ordesiroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear exceptsd-!ender may inspect
the property if the property is vacant or abandoned or the loan is in defauli. Lender may take reasonable.action 1o protect
and preserve such vacant or abandoned property. If this Security Instirument is on a leaschold, Borrowet shall comply with
the provisions of the lease. If Borrower acquires fee titie to the Property, the leasehold and fee title shall not be merged unless

Lender agrees to the merger in writing,

6. Churges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmenial or municipai
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations an time directly to
the entity which is owed the payment. IT failure to pay would adverscly affect Lender’s interest in the Property, upon [Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect 1 ender’s righis
in the Property (such as a proceeding in bankruptcy, for condemnation or io enforce laws or regufations), then Lender may
do and pay whatever is necessary Lo protect the value of the Praoperty and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the

option of Lender, shall be immediately duc and payable.

7. Condemnstion. The proceeds of any award or claim for damages, direct or consequental, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hercby assigned
and shal} be paid 10 Lender 1o the extent af the full amount of the indebtedness thal remains unpaid under the Note and this
Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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Any application of the proceeds 1o the principal shall not exten: i &he dite of the' monthly payments, which
are referred to in Paragraph 2, or change the amoun of such puyments. Any excess Frouccds over an amouit required 1o
pay afl putstanding indebtedness under the Note und this Security Instrument shall be paid to the entity legally enticled thereto.

8. Fees. Lender may colleet fees and charges nuthorized by the Secrotary.

9. Grounds for Acceleration of Debt.

(8) Default, Lender may, except as limited by regulations issued by the Secrctary in the case of payment defaults, require
immediate payment in full of all sums secured by this Sccurity Instrument f;

(i) Borrower defaults by failing to an in full any monthly payment required by this Security Instrument prior 1o
or on the due date of the next monthly payment, or

(1) Rorrower defaults by failing, for a period of thirty days, to perform any other obligations cortained in this
Security Instrument.

(b) Sate Withou! Credit Approval, Lender shall, with the prior approval of the Seeretary, require immedinte payment
it full of all the sums scecured by this Security Instrument {f: .

ti) Al or part of the Property is sold or otherwise transferred (other than by devise, descent or operation of law)
by the Borrower,

(it} The sale or other trunsfer s pursuant ta a contract of sule {(or by decd, if there Is no contract of sale) oxecuted
no later than 12 monthy {24 motiths if the Praperty is not the principal or secondary residence of the Borrower)
after the date on which this Sccurity Instrument is executed, anc

(iii) The credit of the purchaser or grantee bas ot baen approved in accordance with the reguirements of the Secretary.

{¢) No Walver 1f circumstances ovcur that would permit Lender to require immediate pnyment in full, but Lender
does nol requirc sach payments, Lender does not waive its rights with respect to subscquent cverits.

{d) Regulafions of i17:1 Secretary. In many circumstinces regulations issued by the Secretary will timit Lender’s rights
in the case of paymentucsaults to require immediate payment in full and loreclose if net pnid, This Securlly Inmtrument
does not authorize accelerstion or fToreclosure if not permitted by regulations of the Sceeretary.

10. Reinstatement. Borroweras a right 1o be reinstated if Lender bas required immediate payment in full becnuse of
Horeower's Failure 1o pay nn amount drae under the Note or this Security Instrumeunt. Thix right applies even after foreclosure
proceedings are instituted. To reinstate s Security Tnstrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower®s aceount cureent inchuding 1o the extent they are obligatons of Borrower under this Securily Instrument,
Foreclosure costs amd reasonable and customn 'y nulorneys’ fees and expenses properly associated with the loreciosure proceceding.
Upon reinstatement by Borrower, this Securicy instrument and the obligattons that it secures shall remain in effevt ox il Lender
had nat required immediate payment in full, Hoviever, Lender is not required to permit relnstmement it (1) Lender has uecepted
reinstaiement after the commencement of loreclusoro procecdings within two years immedinteiy preceding the canumencement
of u current foreclosure procecding, (ii) reinstitemiesit will preclude foreclosure on diferent grounds in the Muture, or i)
relnstutement will adversely affec! the priority of thy tien created by this Sceurity instrument.

11. Borrower Not Releused: Forbeurance By Lemde/ Nat & Walver, Extension of the time of payment or modilication
af amortization of the sums secured by this Securlty Instiument granted by Lender to any successor in interest of Barrower
shall not operate 1o retease the liability of the original Horrowdr or Borrower’s successor in interest, Lender shnll not be required
10 commence procecdings ugainst any successor it interest or reiurc 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any Geriuad made by the original Borrower or Barrower’s successors
in interest. Any forbenrance by Lender in exercising any right or Jemedy shall not be a wuiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Joint and Severud Liability; Co-signe=~, The covenants nnd agreements ol this Security
tnstrament shall bind and benrefit the suecessors ad assigns of Lender and Bo rower, subject to the provisions of paragraph
9.b. Borrower’s covenants and agreements shall be joint und severnl. Any Horcower who co-signs this Sectrity Instrument
but does not exccute the Nole: (a) is co-signing this Securlty Instrument only Zoaaorigage, granmt nnd convey that Borrower's
interest in the Property under the terms of lhﬁi Security Instrument; (b) is not presonally obligated o pay the sums sccurcd
by this Security Instrument; and (¢) agrees that Lender and any other Borrower migy ogree to extend, madify, forbear or make
any accommodations with regurcd to the term of this Securbty Instrument or the Mow aithout that Borrower's consent, L

13. Notiees, Any notice to Borrower provided for in this Security Instrument shall by given by dellvering it or by mailh
it by first class muil unless apphicable lew requires use of another method. The notice shail beraizected to the Property Addre
or nny other address Borrower designates by notice to Lender. Any notice to Lender shull be (iver by first cliss mall (o Lender' '@
address stated herein or any address Lender designates by notice to Horrower. Any nolice providzd Jordn Lhis Security Instruinen
shall be deecmed to have been given 1o Borrower or Lender when given as provided in this parapruph. . g

(%]

14. Governing Law; Severabllity. This Sccurity lustrument shall be governed by Federal law and the law of the jurisdiciion 3
in which the Property s Jocaled. In the event that any provision or clause of this Security Instrument br the Note conflicts™
with applicable law, such conflict shall not affect orther provisions of this Sceurity Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument uand the Nole are declared lo

be scverable.
15. Borrower's Copy. Borrower shall be given one conformed copy of this Sccurlty Instrument,

16. Assignment of Rents. Borrower unconditionatly assigns and transfers 1o Lender ol the rents and revenates of the Property.
Boarrawer authorjzes Lender or Lender's agents to collect the renus and revenues and hereby directs cach tenant of the Propeity
to pay the rents to Lender or Lender's agents. However, prior 1o Lender’s notice to Borrower of Botrower's breach of any
covenun! ar agreement in the Security Instcument, Borrower shall collect and recelve all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This nssignment of rents constitutes an absolule assignment and nai an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (o) alf rents reecived by Borrower shall be held by Borrower is trusiee lor
benellt of l.ender onfy, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (v) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its righiés under this parngrapb 16,

Lender shail not be required 1o enter upon, take control of or maintain the Properiy before or after giving notice of breach
10 Borrower. However, Lender or a judicially appointed recciver may do so al any time there is a breach., Any appiication
of rents shall not cure or waive any default or invalidate any other r?ghl or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrumant is paid in full.
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UNOFFICIAL COPY-

Loan No. 194079-2

FHA ASSUMPTION RIDER

This rider is made thig 21th day of JANUARY , 1890 and
amends the provisions of the Deed of Trust/Marigage, (the security Insirument) of the
same date, adds the following provision:

The mortpapee shall, it permitted by applicable law and with the prior approval of the
Federal Fousing Commissioner, or his or her designes, deciars all sums secured by this
mortgage to bas immediately due and payabie If all or part of the property is sold or

., otherwise traiis’arred (other than by devisa or descent) to a purchaser or grantae who
does not occury .he property as his or her principal or secondary rasidence, or to a
purchaser or gran.af who does 80 occupy the property but whose credit has not besn
approved In accorgricy with the raquirements of the Commissioner.

IN WITNESS WHEREOF, Trustor/Mortgageor has executed this Rider.

Signature of Trustor(s)/Mortgagor(s)

RENALD H HUSPEN

CMC 01548 (12/89)
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THIS CONDOMINIUM RIDER iz made this 11TH day of JANUARY , 1990 , and is
incorporated into and shall be deamed to amend and supplement the Mortgage, Desd of Trust or
Sacurity Deed ("Sacurity Instrument®} of the same date given by the undersigned (‘Borrower”) 10 secure
Borrowar's Note {"Note") to
PACE MORTGAGE CORPORATION OF ILLINOIS
{*Lender") of the same date and covering the proparty described in the Security Instrument snd located
att 1052 HAMPTON HARBOR CIRCLE

SCHAUMBURG, ILLINOIS 60193
(Proparty Address)

The property Address Includes a unit In, together with an Individual Interest In the common elements of,
a condominlum project known as:
NANTUCKET COVE

{Neme of Contiominium Projsot)

{*Condominium #rzlect’). |If the ownars association or other entity which acts for ths Condominium
Project {"Cwners-2:sociation™) holds title to property for the benefit or use of its members or
sharsholders, the #rorsrty also includes Borrower's Interest in the Owners Association and the uses,
proceeds and beneflts o/ Borrowar's Interest.

CONDOMINIUM CC'YENANTS. [n addition to the covenants and agresments made in the Security
instrument, Borrower and Lencer f'«rther covenant and agree as follows:

A, 8o long as the Owners Association maintains, with a gensrally accspled insurance carrier, a
‘master® or “blanket® policy insuring ali property subject to the condominium documents,
including all Improvements rov. axisting or hereaftar ereated on the Property, and such
policy is satisfactory to Lendcr and provides insurance coverage in the amounts, for the
periods, and against the hazards Lunaor requires, Inciuding fire and other hazards inciuded
within the term “extended coverays.” ond loss by flood, to the extent raquired by the
Sacretary, then: {i) Lender waives the zruvision in Paragraph 2 of this Security Instrument
for the monthly payment to Lender of Ove-twelfth the yearly pramium installments for
hazard insurance on the Property, and (i} Bo:rower's obligation under this Paragraph 4 to
maeintain hazard Insurance coverage on the Prrzarty is deomed satistied to the extent that
the required coverage |s provided by the Owners' Asiociation policy. Borrowar shall give
Lender prompt notice of any lapse in required haiary insurance coverags and of any loss
ocourring from & hazard. In the avent of a distributinr ~f a hazard Insurance procesds in
Heu of restoration or repair following a loss to the Prapz-ty, whether to the condominium
unit or to the common slements, any procsads payable 10 Borrcwer are hersby assigned and
shali be paid to Lender for application to the sums secured by thi= Security Instrument, with
any excess paid to the entity legally entitled therslo,

B. Borrowsr promises to pay Borrowar's alioosted share of the cursmon expenses or
assessments and charges Imposed by the Owners Assoclation, &z wrovided In the
condominium documants.

C. |If Borrowsr doss not pay condominium duss and assessments when dus, then Lender may
pay them. Any amounta disbursed by the Lender under this parsgraph C shall bacome
additional debt of Borrowers secured by the Security instrument, Unless Borrower and
Lender agres to other tarms of paymant, these amounts shail baar interest from (he date of
dishursemant at the Note rate and shall be paysble, with interest, upon notice from Lender
to Borrower raquesting payment.

BY SIGNING BELOW, Borrower accapts and agress 10 the terms and provisions contained in this

e \SEAL) I st

Borrower ¥ oy
ROSANCELA UNGAR
o (geAu OSANGELA UNGARO M TD M (SHAL)

Sorrower Borrower
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THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 11TH day of JANUARY , 1990,
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Dasd of Trust or
Security Deed {*Security Instrument’) of the same date given by the undersigned ("Borrower’) to secure

Borrowar's Note {"Note®) to
PACE MORTGAGE CORPORATION OF ILLINOIS

{"Lender") of the same date and covering the property described In the Sacurity Instrument and located
att 1052 HAMPTON HARBOR CIRCLE
SCHAUMBURG, ILLINOIS 60193

(Proparty Address)

The Property i 2 part of a plannad unit development {("PUD"} known as
NANTUCKET CVE

(Nswe of Planned Unit Devalopment)

PUD COVENANTS. ‘ir sddition to the covenants and agresments mads in the Security Instrument,
Borrower and Lender further co':snant and agras as follows:

A. 80 long as the Owners Z.swnclation (or equivalent entity holding title to common areas and
faciiities), acting as truxtee for the homeowners, maintaina, with a gensrally accepted
insurance carrier, a "maste’’ Jr "blanket* policy insuring the property located In the PUD,
Including all improvaments now suisting or hereafter eraated on the mortgaged premises,
and auch policy |s satisfactory (c Lender and provides insurance coverage In the amounts,
for the periods, and against the ha.arcs Lender requires, Including fire and other hazords
included within the term “extended couvirage,® and loss by flood, to the extent rsquired by
the Secretary, then: (I} Lender walves ha provision in Paragraph 2 of this Sacurity
instrument for the monthly payment to Lunder of one-twelfth of the yearly pramium
instaliments for hazard Inaurance on the Propecty , and (il) Borrowsr's obligation under thia
Paragraph 4 to maintain hazard insurance cove:age on the Property is deemad satisfied to
the extent that the required coverage s providcd Ly the Ownaers Association policy.
Borrower shall give Lender prompt notlce of any. izpse in required hazard Insurance
coverage and of any loss occurring from a hazard. In \hu 2vant of a distribution of hazard
insurance proceeds In lieu of restoration or repair follow!iz % loss to the Proparty or to
common areas and facillties of the PUD, any proceeds paysiMa to Borrower are hereby
assigned and shall be paid to Lender for application to the sume sdcured by this Security
instrument, with any excess paid to the entity legally entitied theret:.

B. Borrower promises to pay all dues and assessments imposed pucsunt to the legal
Instruments creating and governing the PUD,

C. If Borrower does not pay PUD dues and assessments when dus, then Lender may pay them.
Any amcunts disbursed by Lender under this psragraph C shall become additionsl debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, thess amounts shall bear intereat from the date of disbursement st the
Note rate and shall be payable, with Interest, upon notice from Lendsr to Borrower

requesting payment.

BY SIGNING BELOW, Borrower accepts and agreas to the terms and provisions contained in this
Rider.

;ﬁ 300631 35 |
. . ISEAL) e (SEAL)
H. HUSPEN Sorrover ROGRANGELA < TIGARD Sorrower
fa/\ﬁ SRAL)  BOSANGELA ungamn £ : , B8AL)
Sorrower
ors 210
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NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 11TH day of JANUARY , 1990
and ls incorporated Into and shall be deamad to amend and supplement the Mortgage, Deed of Trust, or
Deed to Sascurs Debt (the “Instrument’) of the sama date given by the undersignad (the *Mortgagor) to
secwe the Mortgagor's Nota (the “Note®) of the same date to
PACE MORTGAGE CORPORATION OF ILLINOIS
{the "Mortgagee'j and covering the property desaribed in the Instrument and located at:

1052 BAMPTON HARBOR CIRCLE, SCHAUMBURG, ILLINOIS8 60193
(Properly Aiirees)

AMEBNDED CCUPJANT #9 (b), in additlion to the covenants and agresments made In the Instrumant,
Mortgages and Mortgoaur further covanant and agree as foliows:

LENDER SHALL if persptited by applicable law, and with the prior spproval of the
Secratary, require immaediate. raymant in full of all the sums secured by this Becurity
instrument, If:

(i} Al or part of tha Propsriy Is otharwise transferred (Othar than by deviss or
descent) by the borrower, anvi

(i} The Property is not occupied Ly the purchaser, or granies as his or her
primary or secondary residence, or the nurchaser or grantes doss so oocupy the
Property, but his or har aredit has n>t Faen approved in accordance with the
requiremants of the Sacretary.

IN WITNESS WHEREOP, the Morigagor has axecutad this Assuration Polioy Rider.

n.aéﬂé/ —-{Seal Lg@ﬂ:“_’:«%éd. § ___ (Seal

PEN Mortgagor mﬁtmnp Mortgagor
ROSANGELA UNGARO A4/

AN
(Seal) . (Ssal)
Mortgagor Mortgagor
e (Bpaga below this line for ssknowiedgement}
30063137
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