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State of Iilinols HACwehe
Mortgage LAl i ue- 03

This Indenture, made this =4 [H day of  JANUARY v 1990 betwesn
[ONMALD L. BUTLER, DIVORLED NOT Sinte REMARKIED. :
» Mortgagor, and
CENTRUST MOFIGAGE CORPURATION
a corporation organized arxd existing under the laws of CALIFORNTA , Morigages.
Witnsaseth: That whereas the Mortgagor Is justly indebted to the Mortgagee, as ls evidericed by a certain promissory nole bearing even
date herewith, in the principal sum ol F1VTY THOUSAND THWU HUNDRED NINETY ONE ARD NO/100
Dollars ($ B0,291.00 )
payable with interest at the rate of  ELEVEN AN[ ONE HALF
percentum (  11.5000° %) per annum on the unpekl balance until paid, and made payable to the order of the Mortgagee at its office in
260 LWL A0, AVEL, DEERFIVLD BEACH, FL 33442 , or
al such other place as the hold. may designale in writing, and delivered; the said principal and interest being payable in monthly instaliments of
FOUK HUNDRED NINZTY ELGHT AND 02/100
Dollars (8 493,08

Lo
) &
on the first day of  MARCH L1990, and & like sum on the first day of each and every month thereafter until the note
ls fully paid, except that the final peswicnt of principal and Interest, If not sooner peid, shall be due and payable on the first day ¥,
of FECRUARY y 2020, o

b

U

Now, Therefore, the seid Mortgagor, for the bettel’ secwing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does b7 1ese presents Mortgage and Warmant unio the Mortgagee, iis successors or assigns,
the following described Real Estate situate, lying, and being in b county of cO0K

and the State of Minois, to wit | | . -

LOT 21 T THE U™ 5 FEET THEREOF) A ThE SOUTH 14 FEEL OF 15100 TN ELUCK 9 IN JNES R, NAAN'S AUGLETON T0 PLLWW, EEING A

SEUTVISIEN OF ALOCKS 7, & AND 9 L ALLEN'S SEIVISIUY OF TIE WEST 49 ACheS OF Tre kAST 1/2 OF THE SCUTHEARST 1/4 (F gchln 21y TOREHIF

3 rmrné PAGE 14, LT OF THE THIRD FRINGIPAL MERLUIAY, IN CODK ity JLLINOLS,

Pl Srli-die0l4

‘F}_h Assuspticn Rider ati,aimd and made @ part hereto, . DEPT-N1 $17.50

Bee: atrached FHi Acceleration Ridur. . TE7TIT TRAN Bobé D2/07/90 12146300
$H5 L F -9 r—-13&63 145

CDO¥ CHUNTY REGCORDEK L

11301 SEANH WENTWERTIs ALEHE
CHICALS, 1L #0620 60628 L)L - Ia,

/!}‘;I‘{
l

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, lasues, und profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing teat, light, water, or power, and all plumbing and
other fixtures (n, or that may be placed in, any building now or hereafier standing on said luxl, and aiso all the estate, right, ticle, and interest

of the said Mortgagor in and (o said prermises.

This form |s ussd in connactlon with morigages insured under the one- to four-famlily programs of the Natlonal Housing Aot which require
# One-Time Mortgage Insurance Premium payment {Including ssctions 203(b) and lIl} In accerdance with the regulations for thoss programe.

HUO-92116-M.1 {808 Edhion]
Paga 1 of 4 24 CFR 203.17Ue)

-4t w0 VWP MORTGAQE FORME ¢ (31312038100 o (BO0IZ1.7381
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of loss if not made promptly By Morigagor, sind each insurance
company cancernesd is hereby guthorized and dhrected to make puy
ment for such loss directly 1o the Morigagee instead of to the
Mortgagor anl the Maortgagee jointly, und the insurance proceeds.
or uny part thereofl, may be applied by the Mortgagee al its option
either o the reduction of the indebledness herehy sweured or (0 the
restoration o repa of the propersy damaged. o event ol fore
cloaure of thiis mortgage or other ransfer of Gtle 10 the morgige:d
property inn extmgushment of the indebledness secureid hereby, all
right, title and interest of the Morlgagor in and to uny insurance
policies then in lorce shall pass 10 the purchaser or grantee.

That if the premises, or any part thereol, be condemned under
any power of eminent domain, or acquired Tor o public use, the
damages, proceeds, and the consideration for such acquisition, Lo
the extent of the fullamount of indebledness upon this Mosigage,
sod the Note secured herzhy remuining unpaic, ure hereby assignesd
by the Mortgagor to the Mostgagee and shall be pad forthwith to
the Martgagee 10 be applicd ou-it on account of the indebtedness
secured hereby, whether Ju aripat

The Morigagor Further Agrees <np hould this mortyage and
the note secured hereby not be eligiie Jor-usurance under the
National Housing Act, within - dirys
from the dote hereof (wrtten statement of any effiver of the
Department of Housing and Urban Developmant orauthorized
agent ol the S-:crcm?rg of Housing aed Urban Devefopiment dited
subsequent o the duys
time from the date of 1his mortgage. declining  insaeeazid note
and this mortgage being deemed conclusive proof af such_ine)gibili-
ty), the Mortgagee or the holder of the note miy. at its opicn,
declure all sums secured hereby immediately due and payable Noa
withstanding the foreyoing. this option may ot e exercised by (bhe
Morigagee when the ineligibility for insurance under the National
Housing Act i due to the Mortgagee's failuie to remit the Np-
tionn) Housing Act is due 1o the Mortgugee's failure to remil the
mortgage insurance premium o the Department of Housing and
Urban Development.

In the Evenl of delsult i making airy manthly payment pm
vided for herein and in the note secured hereby for @ period of
thirty (001 days after the due date thereof, or in case of a breach of
any other covenant or agreement hereits stipuktted, then the whole
of said principal sam remuining unpaid together with accrued in-
terest thereon, shail, at the election of the Morigagee, without
notice, become immedintely due and payable.

And In The Frent that the whale of suid dedt is declured (o be
due. the Morigagee shall huve the right immediately to foreclose
this mortgage. and wpon the filing of any bil) for that purpose, the
court in which such bill is filed may at any time thercalter, either
befure or after safe, and without notice 1o the snid Mongagor, or
any party claiming under said Morigagor, and without regard 10
the sofvency or insolvency of the pesson or persons liable for the
payment of the indebtedness secured Diereby, at the time of such
applicutions for appeimtment of @ recelver, or for an order to place
Mortgages in possession of the premises gnd withowt regard to the
vialue of said prenises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the berefil of the Mortgagee with power ta
collect the rents, issues, and profits of the said premises duning the
pen:tency of such foreclosure suit and, in case of sale and u defi-
ciency, during the (ull statwory period of redemplion, und such
rents, issues, and profits when collecied may be applied loward the
payment of the indebtedness, cosis, taxes, insurance, and ather
items necessary for the protection und preservation of the property.

Whenever the eaid Morigagee shall be placed in poasessior: of
the abave described premises under an order of & court in which
an action is peading (o forechone thiv mortgage or a subsequen!
morigage, the sai Mortgagee, in it discretion. may: keep the
sid premises i good repain; pay such current or back thxes and
ansessiiicts av mny be due on the sl premines; pay for and
mgintain such nsvrunce m such imounts pa shull bhave Deen re
yuired by the Mortgagee; lemse 1hie spid premimes 10 the Mon
gugar or athers upon such terms and conditions, either within
or heyorid any periodd of redemption, us are approved by the
court: collect and receive the rents, issues, and profus for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts ns are reusonubly
fecessary (0 carry out the provisions of this paragraph.

And in Case of Foreclosure of thin morigage by mid Mort.
gagee {n any court of Juw or eguity, o rensonable sum shall be
altowed for the solicitor’s Tees, and stenographers’ fees of the
complainant in such procosding, and alse for all outlays for
documentary evidence and the cost of a complete absiract of
titke for the purpose of such foreclosure; wnd in case of any
ather sull, or legsd proceeding, wherein the Mortgagee shall be
made u parly thereto by reason of this mortgage, its costs and
expemes, and the reasonable fees and charges of the atiorneys
or salicitors of the Mortgages, so made parlies, for servicex in
wuch suit of proceedings, shall be a further lien and charge upon
the soid premises under thiv mortgage, and sl mich expenses
shall become so much additional indehledness secuired hereby
i be wlowed in any decree foreciosing this mortgage.

And There Shall be Included in any decree foreckning thi
morigage and he paid out of 1he proceeds of any sale made in
oursuange of any such decree: (1 Al the coses of such sui or
raits, advertising, sale, and conveyance, including attarneys’,
ralicitory’, and stenographers’ fees, outlays {or docimentary
evidener nind cost of said abstract ad examination of 1ite; (1
all the zapneys advanced by the Mortgagee, if any, for the pur.
pove authngized in the mortgege with interest an such advances
it the rute se2 torh in the note secured herely. from the time
such advance. sre amle; (31 all the sccriied lntores! remaining
unpaid on the indreledness herehy wecared; and (4 al! the sald
principal money revisiiing unpaid. The averplus of the proceeds .
of the sale, if any, shal’“ice be pald to the Mortgagor. .

Il the Mongagor shall pay said _nate at the time and in the
manner aforesaid and shall abid’ by, comply with, and duly per.
form all the covenants and agreesmzariperein, then this con.
veyance shail be null and vaid and Wrasagee will, within thiry
(30 days after written demand therefor by Morigngor, execute s
release or satisfaction of this morigage, and nrigagor hereby
waives the benefits of all statutes or laws wihich reguire Lhe
carlier execution or delivery of such release or satisfaciion by
Morigages.

(i is Expresaly Agreed thal no extension of the time (or pay-
ment of the debt hierohy secured given by the Mortgagee 10 any
successor it interest of the Murigagor shall operate 10 relonse, in
any manner, the origina! liability of the Morigagor.

The Coverants Ierein Contalned shall bind, and the benefits
and sdvaniages shailt inure, to the respective heirs, exceulors,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singuler number shel) include the plural, the
;r:lurqilthe singular, and the masculine gender shwlt include the
eminine.

Page Jof 4
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FHA ACCELERATION RIDER

This Accelerstion Rider is made this T day of 19 ,and is
incorporated into and shall be deemed 10 1mcnd “and supplement the Morlsasc. \ﬁtcd of Trusi, or l)ec?l 10 Secure
Debt (the "“Instrument®") of the same dale given by the undersigned (the *Mortgugor'’) 10 secure the Morigagor's

Note (the “Note'') of the same date to CENTRUST MORIGAGE CORPORATION

(the *“Morigagee'’) and covering the property described in the Instrument and located at:

LLE4L SOUTH WENTRORTH !Wl-.hUE
Ciltatn, 1L 20400 60628 6

(Praperty Adidivse)

AMENLES COVENANT. In addition 1o the covenants and agreemets macde in the Instrument, Morigagee any
Mortgagor furthcr-covenant and ugree as follows:

Borrower agrees that should this Sceurity Instrument and the note secured thereby not be eligible lor
insuranee underahe National Housing Act within from the dnte
hercof, Lender miay, ardts option and notwithstanding anylhpnu in [garuul"uph 9, require immedinte
payment in fufl of alf saris teeured by this Sccurity Instrament. A written statement of any authorized
agent of the Secretary dated subseguent 1o from the date hereof,
declining to insure this Secuiity Instrument and the nolc scu rc& Mereby. shall be deemed conelusive
proof of such incligibility. Notwithstanding the foregoing, this aption may not be exereised by Lender
when the unavailability of insuraice is-solely due to Lender's faliure to remit a morigage insurance

premium to the sevrelary.

IN WITNESS WHEREOF, the Mortgagor has exceured this Aceeleration Rider.

1

e e e e e e 1 AT | SERI)
M“"“““"'” DONALY 34 ENILER Mortgagor
OO 1. | S s RO RUUOU 11|
Mortgugor Mortgagor

(Sixn Original Only)

{Spaice beluw this line Jor weknowledygineny - . : . B

NOFARY HCKNOWLEDOEMENT:

30063310

q-i“ wyir FHA Accalaration Ridor - Mulintate 1v/0%
VP MORIGAGL FORMS v 1016203 8100 » t0iXn31 1281
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FHA ASSUMFTION RIDER

This rider i3 made this 260K day of SANUBRY '
1790 and ameénds the peovisionn of the beed of Trust/Mortgage, {(the security
tnatrument) of Ehe same date, adds the fallewing provisiont

The mortageesshal!, 1§ permitted by appircabie law ang uith the priar

approval ut Fae Tederal Housong Commissioner, or hid or her désignev, declare
3l sums secured by this amertgage o by 1macdiately due and paydble if ail ar
pavt of bhe praoperty is soid or onbtheruise tranaferred (cther than by devise or
descent? to 3 purciadser or grantec vho gaoes not nccupy Ehe property as his or
her principal or secaowdary recidencey; or Lo a purchaser or grantes wha Goes G0
sCoupy the propeviy bat wbhose credit hat hov besn approvisd In acorordance with
thye requiresents of chr Lommniastoner.,

IO wiTNESS WHERFOF, Jrustor/#ortgies: has ecaoocuted thia Rider.

90063139

Sigrnaturae of Trustori{s)/Mortgaqoris)

DONRLY V.. BUTLER
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