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Do THIS MORTGAUGE {"‘Security Instrument'*) is givenon  JANUARY 31
. — 19 90 The morpagor is SHARON ORTEGA, MARRIED TO DAREK SMORCZEWSKI AND PE'PBR
e ORTEGA, MZRRIED TO CLARITA ORTEGA**
L .
 — {“*Borrower"). This Security Insirument is given to  SUMMIT FINANCIAL SERVICES
v ITS SUCCESSCTHS AND/OR ASSIGNS .
» which is organized and @iz under the laws of THE STATE OF ILLINOIS » und whoso address lu
5818 SOUTH ARCIER ROAD (3
SUMMIT, ILLINOIS <0501 ("'Lender”).
Borrower owes 1Lender the principul cum of
SIXTY FIVE THOUSAWO TWO HUNDRED AND NO/100
Dollur- (U .S. § 65,200.00 ). This debt Is evidenced by Borrower's note o
dated the same date as this Securlty Instrumgnt (:'Note'™), which provides for monthly payments, with the full debit, ifnot @35
paid catlier, due and payable on FERPU2RY 1, 2020 . Thix Securlty Instrument &9

secures to Lender: {a) the repayment of the debt cvidenced by the Note, whh interest, and all renewals, extensions and
modifications; (b) the payment of all ather sums, Witk izierest, advanced under poragraph 7 to protoct tho seciirity of this
Security Instrument; and (c} the performance of Borrz rei's covenants and agreoments under this Security Instrument and
the Note, For this purpose, Borrower does hereby morngagr, gramt and convey to Lencder the following described property

located in COOK County, Illinols:

LOT 41 AND 42 IN BLOCK 2 IN C. N. (£OCK'S RESUBDIVISION OF BLOCKS 7 AND
10 OF X, K. JONES' SUBDIVISION IN THE MORTH 1/2 OF THE SOUTHWEST 1/4

OF SECTION 23, TOWNSHIP 40 NORTH, RANCE 13, EAST OF THE THIRD

PRINCIPAL MERIDTIAN, TN COOK COUNTY, ILLYNOIS.

**DAREK SMORCZEWSKI AND CLARITA ORTEGA ARE LZXNCUTING THIZ MORTGAGE
SOLELY FOR THE PURPOSE OF WAIVING ANY AND AlLL ARITAL AND
HOMESTEAD RIGHTS.

o
j3-23 -~ 30,-03x ¥ 03l

which has the addressof 3814 CORNEL Iﬁmmu . CI-I'RE’GO '

illinois GIRFS(]:'E] {**Property Address'');

TOGETHER WITH all the improvements now or herealter erccted on the properly, and all ensements, rights,
appurtenances, rents, royaltics, mineral. oil and gas rights and profits, waler rights and stock and all flxiures now or hereafter I
a pant of the property. Al replacemients and additions shall also be vovered by this Security Instrument. All of the foregoing
is referred to in this Security Insirument as the ‘' Property.” 8

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property s unencumbered, except for encuinbrances of record.
Borrawer warrints and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with limilod
variatlons by jurisdiction 1o constitute o uniform security instrument covering roal property.

ILLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 2014 12/83
3D -OFIIL) weon: VMP MORTOAGE FORME ¢ 13121193 8100 « (900103} 728 Amended 5/87
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Insirument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender’s writien agreement or applicabie law.

8. [Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior (0 an Inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Propenty, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums securcd by this Security Instrument shalt be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amourit of the sums secured immediately
before the taking, divided by (b} the fair market valuc of the Property immediaicly before the 1aking, Any balance shall
be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor oflers
to make an award or settic a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Loader is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the
Property or to«hv.ums secured by this Security Instrument, whether or not then due.

Unless Lende: und Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or postpone the due d-ite ot the monthly payments referred (o in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nz lidensed; Forbearance By Lender Not 8 Walver. Extension of the time for payment or modilication
of amortization of the sum~ s~cured by this Security Instrument granted by Lender 1o any successor in interest of Borrower
shall not operate to release 1he liability of the original Borrower or Barrower's successors In interest. Lender shall not
be required to commence provicgiags against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sumssecared by this Security Insirument by reason of any demand made by the original Borrower
or Borrower’s successors in interel. Any forbearance by Lender in exercising any right or remedy shall not be a walver
of or preclude the exercise of any ripla or remedy.

1. Succeasors and Axslgny Bourd! Soint sand Severst Liubllity; Co-slgners, The covenanis and agreements of this
Security Instrument shall bind and benelit the<uccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ¢ gree nents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {(u}-is.co-signing this Security Instrument only (0 mortgage, grant and convey
that Borrower's interest in the Property under tie rerms of this Security Instrument; (b} is not personally abligated to pay
the sums secured by this Security Instrument; and () osrees that Lender and any other Borrower may agree (o extend,

that Borrower’s consent,
12. Loun Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan

charges, and that law is linally interpreted so that the interest.or ~ther loan charges collected or to be collected in connection

with the loan exceed the permitied limits, then: (a) any such loun charge shall be reduced by the amount necessary to
reduce the charge to the permitted limir; and (b) any sumns alrewdy collected from Borrower which exceeded permitied
limits wilt be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. I a refund reduges piincipal, the reduction will be treated as a partinl
prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. I cnuctment or expireion of applicable taws has the effect of rendering
any provision of the Note or this Security Instrument uncenforecable according (o its termy, Lender, at its option, may
require immediate payment in full of ull sums secured by this Securlty Instrunient zad may invoke any remedics permitted
by paragraph 19. If Lender exercises this option, Lender shall take the steps specified i the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrioont shall be given by deliveting It
or by mailing it by first class mail unless applicable law requires use of another miet’.od. The notice sha!l be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender des.guates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given-io Berrower or Lender when
given as provided In this parngraph.

18. Governing Law; Severabliity. This Sccurity Instrument shall be governed by federaiiovcand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secivity Instrument or
the Note conflicts with applicable [aw, such conflict shall not affect other provisions of this Secr:¢i*; Instrument or
the Note which can be given effect without the conflicting provision, To this ¢nd the provisions of this Seurity Instrument
and the Note arc declared to be severnble.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Notg and of this Security [nstrument,

17. Transfer of the Property or & Benelicial [nterest In Borrowor. |1 all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest In Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment n
full of all sums secured by this Security Instrument. However, this option shall not he exorcised by Lender If exercise
is prohibited by lederal law as of the dale of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration, ‘The notice shall provide o
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security instrument. if Borrower ails 1o pay these sums prior to the expiration of this period,
Lender may invoke any rermiedics permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinsiate. 17 Borrower meets cortain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrumeni discontinued at any time prior to the earlicr of: {n) 5 days (or such other period
as applicable inw may specify for reinstatement) before sale of the Property pursuant to any power ol sale contained
in this Security lnstirument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (n) pays Lender all sums which then would be due under this Securlty Instrument and the Note had no
acceleration occurred; {(b) cures any delfault of uny other covenunts or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrsnnent, Including, but not limited 10, reasonable attorneys’ foes; and {(d) tukes such action
as Lender may reasonably require to ussure that the Hen of this Securlty nstrument, Lender's righis in the Propeny
and Boriower's obligation to pay the sums sccured by this Security Insirument shail continue unchanged. Upon
reinstatement by Barrower, this Security Instrument und the obligations secured hercby shall remain fully effective
as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acveleration under

paragrapghs 13 or 17,
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1-4 FAMILY RIDER
Assighment of Rents

This 1-4 FAMILY RIDER is mada this 3187 day of JANUARY ,1990 ,
and Is ingorporated into and shall bs desamad to amend and supplamant the Mortgage, Desd of Trust or Seourity Dead ithe
“Secwrity Instrumant”) of the sama date given by the undersigned {the “Borrower”) to secure Borrower’s Nots to

SUMMIT FINANCIAL SERVICES {the "Leander”)
ot the same date and covering the property described In the Security Instrument and logated at:

3814 CORNELIA, CHICAGO, ILLINOIS 60618
(Proparty Address)

1--4 FAMILY COVENANTS. In addition to the covanants and agreamenis made In the Sesourity Instrumant, Borrower and
Lander furthar covenant and agres as follows:

A, USE OF PI.OPERTY; COMPLIANCE WITH LAW. Borrower shall not sesk, agree to or maka » change in the use of the
Property or it. caring classitication, unless Lender has agreed in writing to the ehange. Borrowaer shall compily with all
laws, ordinances, r.gulations and requirements of any governmental body applicsbile to the Property.

B. SUBORDINATE '2nS. Excapt as permittad by fadaral iaw, Borrower shall not allow any lan inferior to the Beourity
Instrumaent to be perfactss ajainat tha Property without Lendar’s prior written permission.

C. RENT LOSS INSURANCE vorrowsr shall maintain insurancs against rent loss in addition to ths othar hazards for
which Insuranca Is raquired by Ui 23rm Covenant 5.

0. “BORROWER'S RIGHT TO REINSTAYC" DELETED. Unltorm Covenant 18 is deletad.

E. ASSIGNMENT OF LEASES. Upon Le/.der s requast, Borrowar ahall assign to Lander ail leases of the Property and alt
security daposits made in sonnaction wit: les~as of the Property. Upan ths assignmant, Lender shall have the right to
modify, eaxtend or terminate the saisting laise. and to exscute new Isases, In Lander's sclu discration. As used in this
paragraph E, tha word “lease” shali mean "subles e” il “hs Sscurity Instrument is on s lessehold.

£. ASBIGNMENT OF RENTS. Borrower unconditiorally c~signs and transfers to Lendar all the rents and revenues of the
Property. Borrowuwr autharizes Lender or Lender's agents to zollect the rents and revenuas and hareby directs each fanant
of tha Property 1o pay the rents to Lander or Lender's age.it.. Howaevaer, prior to Lander’'s Notice to Borrower of Borrowar's
breach of any coveanant or agresmant in the Bacurity Instru=wr’, Borrower shall coliest and recsiva all rents and ravenuss
of the Property as trustee for the b tit of Lender and Barrorver. This sssignment of rents constitutes an asbsclute
assignment and not an sssignment for additional security only.

it Lender gives notice ot breach to Borrawer. (i} all rents recaives b/ Borrower shall be held by Borrower as trustes for
benstit of Lander only, to be applied to tha suma secured by the Sesv 'ly Instrument, liil Lendar shall be entitied to colisot
and recalve sl ot ths renta of the Proparty; and (iil) sach tanant of the Pror erty shall pay all rants dus and unpaild- to Lendar
or Lander's agent on Landar’'s written demand to tha tanant.

Borrowar has not executad any prior assignmaent of ths rents and has ro’ and wili not perfarm any sct m.t would
pravant Lender trom exarcising its rights undaer this paragraph F. )

Lender shali not be required to anter upon, take control of or maintain tha Hrosartv befors or after giving motice of
breach to Borrowar. However, Lander or a judicially appointed recelver may do s st any time thars is & breggh. Any
spplication of rents shali not curs or walve any default or invalidate sny other right or romedy of Londsr. This assighment
ol rents of the Proparty shall terminate whan the debt secured by the Seourity tnatrument is st in full,

G. CROSS-DEFAULT PROVISION. Borrower's dalaull or bresch under any note or agreemzat ‘r.whioh Lender has an
intarast shall be 8 breach under the Security Insirument and Lender may invoks any of tha rumudiss permitied by the
Sacurity Instrument.

BY SIGNING RELOW, Borrower scoepts and agraes to the tarms and pvovmym“m“. In this 1-4 Family Rider.
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