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THISLOANTS NO”"SS“_‘"TA UMABLE WITHOUT THE A AF”—_#“‘“PROVAL FTHE

VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THI28 INDENTURE, made this 19th day of Gctoher 18 gg , belwesn .
? Eyo

YN ” l ::.."' “.‘4 "'.-‘4 iy
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i

Gragory L. Rice a bachelor o aity
&Y
ALY ¢ A A "‘9
5( .Mortaaaor. anct
~ WestAmerica Mortgege Campeny
V) a corporation organized and oxisting under'the laws of the State of COLORADD .

Mortgagee.

WITNESSEYH . That whereas the Movigagor ia justly indebtod to the Mortgagoec, as s evidencoed by a cortain
promissory note enccuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing vvon date
herewlith, in the priiie/gal sum of Sixty Thousand Four Hundred Ninety Nine and no/100---=-ewawe-
Dollars (§ 60,453 %50 ) payablo with intorest at the rate of nine and aone half  Ppsrcentum ( 9, 59%)
per annum on the unpila kalance until paid, and made payable to the ordsr of the Mortgagoe at ita ofMce in

< Aurore y < Colorado ., or at such other placo as the holder niny designate In writing, and
delivered or malled to the Morteagor; the sald principal and intorest boing payable in monthly installmenta of
Five Hundred Eight and 7L/100--n-venacuanas Dollars (8 508.71 ) beginning on tho firat day of

r 1 Decamber . 19 89 |, and roriinuing on the Arst day of each month theroafter untit the note is fully -
paid, except that the final payment ~f principal and intercst, If not sconor paid, shall ke due and payable on the

' first day of November . 201¢ .

Now, THEREFORE, the aaid Mortgagar for the better securing of the paymont of said principal sum of
money and interost and the performance of tne'covenants and agreemaonts heroln gontained, doos by thesv pros-
enta MORTGAUE and WARRANT unto the Morigna:<, ita succesasors or assigns, the following dascribod real ostate
situate, lying, and heing In the county of Cozi and the
State of Illinois, to wit:

— e

tot 26 in Block B in Blouin Bros. Almar Mesaocwr’ Subdivision of Lot 7 (axcept the South
30.79 acres; and Lot 1 (except the South S0 fest)-in Bergers Subdivision of Lot 7 (sxcapt
tha North 10 acres) in Bergers Subdivision in the ‘dcat 1/2of Section 14, and of the North
18.242 scres {excapt the Eaat B0 fest therecof) of Loc 8 in the partition of the West 1/2
of Section 14, sll in Townahip 36 North, Renge 14, "ast of the Third Principal Meridien,

in Cook County, Illinoils.
Property Address:15533 Maryland Av,

Dolton, IL 60419 gowoldb
Tex Number:29-14-137-011 590510218
DEPT-QL - & ORDING ' $15.26

T#A444  Tapa 1014 10/24,87 A5, 2: 80
BN eE «—-87-510248
COOK COUNY S2CORDER

% ##THIS MORTGAGE 1S BEING RE~-RECORDED TO INCLUDE THE VETERANS AFFAIRS RIDER

ise

ToorTHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profita thereof; and all fixtures now or hareafter attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shall be deemad to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned; :90 063193

° 9910248
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(b) The aggregats of the amounts paysble pursuant to subparagraph (a) and those payable on the note
secured hereby, shall be paid in a singie payment each month, to be applied to the following items in
the order stated :

1. ground rents, if any, taxes, asssssments, fire, and other hazard insurance premiumas;
II. interest on the note secured hereby; and
111, amortization of the principal of the sald note,

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good pror
to the due date of the next payment, conatitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a "late charge’ not exceeding four per centum (4% ) of any
installment when paid more than fifteen (15) days after the due date thereof to cover the extra
sxpense involved in handling delingqusnt payments, but such “late charge” shall not be payable out of
the proteeds of any sale made to satiafy the indebtedness secured hersby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper coats and expsnses secured hereby,

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shail exceed the amount of payments actuaily made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
menta to be mad> by the Mortgagor for auch items or, at the Mortgagee’s option an Trustee, shali be refunded
to the Mortgagur. If, however, such monthly payments shall not be sufficient to pay such items when the
same shall bacom. due and payable, the Morigagor shall pay to the Mortgagee as Trustee any amount neces.
sary to make up fae deficiency. Such psyments shall be made within thirty (30) days elter written notice
from the Mortgegee r.ating the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall (s2u%: to the Mortgagee, in sccordance with the provisions of the note secured harehy,
full payment of the eniirs indebtedness represented thereby, the Mortgages as Trustee shall, in computing
the amount of such indebtadr.ews, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subpuaregray> (&) of the preceding psrnﬁu h, I thete shall be a default under any of the
provisions of this mortgage, resriting in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise ft:r default, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings c: at the time the property is otherwise acquired, the smount then remaining
to credit of Mortgagor under said sudpaiagreph (8) as 8 credit on the interest accrued and unpsid and the
balance to the principal then remaining.uroaid under asid note.

AS ADDITIONAL SROURLTY for the Day st of the indebtedness aforssald the Mortgagor doas hereby assign
to the Mortgagee all the rents, issues, and p'of > now due or which may hersafter bscoms due for the usa of the
premises hereinabove described. The Mortgrgsr shall be entitled to collect and retain all of said rents, issues
and profita until default hereunder, EXCEPT rent:, bonuses and royalties resulting from oil, gas or other min-
eral leases or conveyances thereof now or harsafte. in #ffect. The lessee, assignee or sublesase of auch oil, gas
or n:lneral lease is directed to pay any profits, bonusce, rents, revenuss or royaltiea to the owner of the indebt-
sdness secured hereby.

MORTGAGOR WILL CONTINUOUALY maintain hasard inzurance, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements nuw or hereaftsr on aaid premises, and sxcept when
payment for all such premiums has theretofore been made, he/ziie will pay promptiy when due any premiuma
therefor. All insurance shall be carried in companies approved by “ax Mortgagee and the policies and renswals
thereof shall be held by the Mortgagee and have attached thareto loss payabile clauses in favor of and in form
acceptabls to the Mortgagee, In event of loas Mortgagor will give immed’a*> naotice by mall to the Mortgagoe, who
may make proof of loss if not made promptly by Mortgagor, and each his:rance company concerned is hersby
authorized and directed to make payment for such lom dirsctly to the Artgnges instead of to the Mortgagor
and the Mortgagee jointly, and the insurance procesds, or any part thereof, inay be applied by the Mortguges at
its option either to the reduction of the indebtedness hereby secured or to tie restoration or repair of the
property damaged. In event of foreclosure of this mortgago, or other transfor or tit's o the mortgaged property
in extinguishmant of the indebtedness secured hereby, all right, title and interes: of the Mortgagor in and to
any insurance policies then in force shall pass to tho purchaser or grantes,

IN TRE EVENT of defanlt in making any monthly payment provided for herein coi 'n the note secured
hereby, or in case of & breach of any other covenant or agreement hersin stipulated, then tir whole of said prin-
cipal sum remaining unpaid together with accrued intersst thereon, shall, at the ejestion vt the Mortgages,
without notioe, become immadiately dus and payabls,

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee ahall have the right immaedi.
atsly to forecloss this mortgage, and upon the filing of any bill for that purpose, the court in which such biil {s
filed may at any time thereafier, elither before or after aale, and without notice to the sald Mortgagor, or any’
party claiming under sald Mortgagor, and without regard to the solvency or insolvency at the time of such
application for & receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the ownsr of
the aquity of redemption, as a homestead, appoint a receiver for the benefit of the Mortgages, with power to
collect the rents, issues, and profita of the said premises during the pendency of such foreclosurs suft and, in
case of aale and a deficioncy, during the fuil statutory period of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of the indsbtedness, coats, taxes, insurance, and other items

necsssary for the protection and preservation of the property,

IM CAsB 0¥ FORECLOAURSE of this mortgage by said Mortgages in any court of law or equity, a reaaonable
sum shall be allowed for the sulicitor’s fees of the complainant and for stenographers’ fees of the complainant
in such proceeding, and also for all outiays for documentary evidence and the cost of a compiste abatract of title
for the purpose of such forsclosure; and in cass of any other suit, or legal proceeding, wharein the Mor{«)gee
shall be made & party thereto by reason of this mortgage, ita couts and expenases, and the reasonabls fess and
charges of the attorneys or solicitors of the Mortgagee, 8o made parties, for services in such suit or proceed.
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; VA ASSUMPTION RIDER TO THE
MORTGAGE/DEED OF TRUST

This Rider, dated this 19th day of Octoher 19 89 , amends the
Mortgage/Deed of Trus! ol even dute by and beiween

Gregory L. Rice & bachelor

. herealter relerred 10 as Morigagor/Granior, and

WestAmerica Mortgage Company
, herealter referred io as Mortgagee or Holder of the Mote, with the following provisions:

This ‘orn {8 immediately due and payable upon lransler of the propeny securing such loan 1o any
transferes, uale s the accepiabliity of the assumption of the loan is eslablished pursuanl 1¢ section 1817A of
Chapler 37, Tiia 2R, Uniled States Code.

A lae equal'o ea-hall of 1 perceni of the balance ol this loan as of the dale of transfer of the property
shall be payable at the.iirie of transter lo the loan holder or its authorized agent, as trustes lor the Ad-
ministrator of Velerans-Aiiairs. H the assumer faifs {o pay (his fee al the tima of {ransier, the fae shall
consliiute an additional deb! lo bzt already secured by this insirument, shall baar inlerest at the rale harein
provided, and, al the oplion of<he raves of the indebledness hereby secured or any iransieree thereol, shall
be Immediately due and payable. This lee Is aulomatically waived if the assumer is exempl under the
provisions of 38 Uniled Slates Code 1879(b).

Upon application for approval 10 {(llow-assumption of thig loan, a processing fee may be charged by
the lpan holder or Iis authorized agenl for u¢termining the creditworthiness of the assumar and subsequently
revising the hoider's ownarship records when &1 approved iranslsr Is complaled. The amoun! of this charge
shall not exceed the maximum eslablished by Ihs Velerans' Adminisiration tor & loan (0 which seclion 1817A
ol Chapler 37, Tille 38, Unlied Stales Code appligs.

i hig obligation is assumed, then ihe assumer iwehy agress 1o assume all of the cbilgations of the
velaran under the lerms of the inslruments creating and secu:ing the loan, including the obligalion of the
veleran 10 indemnily lhe Veterans Adminisiration to (he exic.i of any ciaim payment arising from the
guaranly or insurance ol the indebledness crealed by his instrunen,,

IN WITNESS WHEREQF,  Gregory L. Rice & bachelor

8ol his hands(s) and seal(s) the day and year 1it3| aloresaid,

Property Address: 15522 Maryland Av. Tax Number: 29-14-137-011
Delton, II. 60418

_SLM y o faxg sen) joos)

Eregoﬁ L. Rice

[Goul) 'INU{.;

1
[

Signed, sealed and deiivered in (he presence of G 1) (U j) /{ ) y&
( j G
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. UNOFFICIAL CQPY,

Veterans Affairs Rider
, To the Deed of Trust/Mortgage

This Rider is made thia 19th day of October » 1885 ,end
in incorporated into and shail be deemed to amend and supplement the Morigage, Peed of Trust, Deod 1o
Sccurpe Db’ {the "Instrument”) of the same daic given by the undersigned (the "Mortgagor”)

Gregoey L, Fice
and covering i wioperly described in the Instrumaent and Jocated ai:

15537 Moryland Avenue, Dolton, Illinois 60419

{Property Addross)
“the title ‘Sucretary of Veterans Affalid shail ba substituted for that of ‘Administrator of Veterans Affairs’and
the designation 'Depariment of Veterane affaire’ shall be vubstituted for that of ‘Vetersns Administration'

cach time vither sppesra in the Desd of Trus, Yiortgage pursuant (o the provisions of Section 2, Pub. L. No.
100-527, the Department of Veterans Affairs Act.”

-\ IN WITNESS WHEREOF, the Morigagor hay cxccutrd ihiy Rider.

j M )D /Z“‘(‘ e on -(Seal) 4o o)

Gregor? 14\ Rice Mongagor Mortgagor
_i
3 SMU 113 (18
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