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< T
TINS INDENTURE, made December 18
Diane P. Schneider
of the Village of Oak Park Coumy of Coak
Simeofl Illinotls heteintefered to an “"Mortgagors,’ and Avenue Nank apiBian Campreofl Oak Packan lllinols
corporation doing buninean in Osk Park, Hiinoin, herein vefetred (o an TRUSTEE, witnensetht
TIHAT, "HEREAS the Mortgagorn sre juatly indebied to the legal holder or holdera of the Instalment Nove here-
' inslter deacribied, anid legnl lm1det or holders being herein referred to us llolders of the Nace, in the principal sumol
Six thousand end no/100 (§6,000.00) : Dolinrs,
evidenced by one cuiinin lnstalment Note of tha Mongagors of even dste heréwith, made payable to BEARER
The Village of Dak Park
and delivered, in and by which said Note the Morigngors promise 1o pay the said principat aum and Interem

at twelve percent (12%) per annum except as herein provided as follows:

1. There shall be no payment of either principal or interest during the term of the
Marketing Services Agreement identified as Exhibit I of Rasolution

approved by the Board of Trustees of the Village of Osk Park, If the "Owners,'' as
deacribed 1n sald Marketing Services A%reement, successfully complets the full five
(S) year term of the Agreement, the Village shall discharge the indebtedness created
herein and sha'l cancel the note executed in conjunction with this trust deed and
release any rocixrity interest it may have without any paymant of principal or interest.

2. In the event the subject sgartment building located at 176-178 N. Humphrey

in Ok Park, Illinois is sold, conveyed or otherwise transferred during
the term of the abiva referenced agreement without the written approval of the Village
of Osk Park Board or ‘lrustees permitting the assignment to the new owner of the
rights, duties, cbliga’irns and interest established by the Marketing Services
Agreement or in the eveit the "owners,'' as described in the Marketing Services
Agreement, in any other anner violate the terms of sald agreement, the Village at
1ts option may terminate tha Apreement and demand payment of the total loan pius all
accrued interest within sixty {(60) days of the termination date.

1f the full loan is not repaid within the sixty (60) day period, interest shall begin
to accrue on the unpaid balance o: ihe loan from the sixty first (61) day after the
termination of the agreement at a ruto of 15%.

salo p incipal and imerest being made payable st such banking house
or trusi compnny an the holdern of the note may, fi== time to time, in weiting nppoint, snd In absence of such
appeointment, then st the olfice of Avenue Dank and Trust Cimpany of Osk Park, Onk Perk, Hiinois.

NOY, THERFETONE, she Humigrgnes 1o arcwre the papmens of she oodd prinel ol Cum nt monvy ond 001 Inteersr In sccardones wlth sy srime, plovisions end imite-
wines of vhiv trwet deed, snd 1he peibormenes of 1he pnvsnsomis ond spieementy herely e moined, by (he Mortgagnts 18 8¢ prifecmed, and slea in considesscion of vhe som of
e Diter In Nond polh, the 10geipt whettol by heetby odn-la’.oi. do by thear prigeree c]mvu and “nmr wne 1 Tinoree, by ougevesora and aesigne, the
Islianing deeciibed Real Ratore wnd otl of thele votone, tighe, title sad lnerere sherrin, ol as'e, Iplng amd heing Inthe

comivor Cook AND STATE OF (L. &718, 1e win
Lot 33 in Block 36 in the Village of Ridgeland, a Subdivision of the F

Geaorge E.

East Half of the East Half of Sectiorn/ a~d the Northwest Quarter and th
West Half of the West Half of the Southw3:st Quarter of Section 8, '
Township 39 North, Range 13, East of the Tbird Principal Meridian, -
in Cook County, Iiiinols
SOPEPT-Ne fIsC $3.
Commonly known as: 176-178 N. Humphrey, Oak. PGsd333 [ 1RMNESBS 02/07/90 13124:0

. (AT R m—-—-043285

Permanent Index Number: 16-08-123-002 . “:UOK,COUH“V-RECORDER

ohich, whl obe progerey Merginshize dreettord, §9 1elersed 1o herein o e “premises.” ’

TOE CHER o ik o1} bmprussmims, tinementy, ssstmime, Hisymer, ond 'rJ‘"“'Wf" theeera rionging, sed ol teme, Poov s sal peatlen vherse!f bar to long snd
durlng o) saxh phmrs 5o Movtgegme moy he smbtbed therrn ohich sre pledgrd primsidly end an s parhy -‘;a sold snel evrern 7.l 7ot sreomdovliy), ntol MPesIve,
equipmem o sitlelos now ot heresdion Jcnh o thrrsen wied 1o s ply Mot gay, obr sondhiloning, wmes, bahe, povrs, seliigerattm s Yofhes uingte wabs on ooty
cmnmﬂ‘:od vemitorion, t-ﬂ-ﬂ:r’ithhu tearrlering the taeegaing), serseny, window shode o, srarm dems and elndens, Hlom savy bnge. intder beds, auninge, wavey
sod worer hestees, AH ot she dovrgn ﬂ.." degloaed 1o be o port ol ooid renl evroer whevkes rb;clully sezephed theigin or oot dnd b 18 op cea shit 0l similer sppaores,
aquipmenc o0 srrlebr o Metsoirar placed bn the premises by the mengogrie ac shele suecessare o¢ o32igne sholl by tansldtred o0 convbming sor. of she qr ol guiove,

TG HAVE AND 10 IHILT the premises wmo she aoid Vigoee, f1e waedasonrs ond orsigne, lnsever, boe she ses, sud whon the wir s ond Hune hetemn 2o lonih,
L ‘h:r ::: o.um“-.o ::'nllu wedtr and by vievwr of 1he tiymesresd Enengrion Lows ol the Same of tHinele, shich sold sighin ond benaiirs the Muegsgees do hevedy
srpedndly wtledor and weles,

This trust deed consisis of two pages. The covenams, conditions and provisions appeaiing on page 2 (the
reverse side of ihis trumt deed) are incorpornted heréin by reference and are a part hereol and shell be binding
on the mongagore, their heirn, succensors and nasignn.

WITNESS the hand ¢ and senl of Monigagors the day and year {iist above writnen,

A ‘ f r o (SEAL) 80 063285 — (SEAL)
x AR BN (SEAL) ey e _(SEAL)
f1AYE OF HLINONS . I, 1

Cowmy of _M.—

Thiz Instrument
was prepared by:

-ﬁ.‘_&_:'nmtlt, Snewn (o me 18 be 1he Viwme prisen .‘__ shete . wWei el 10 she fovegeing ||
Insttememt, oppesred belowe -~ this doy Ia preson snd schnavlvdped 1hae signed, sesled sad debivered the

Raymond L.
1 Villags Hg
Oak Park, !

. CPP1 5
| P;"'v:??mr's;‘.
‘g..?l.zwcmus.
MY COMAIS:ON EXP. APR. 16, 199}
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5. Vi Vieswe me the heldti o o) the neme herehy stvmed making anv roymem hervhy duthetised 1o lsiong tn 16srs ot BIBF0SMEnis, iy du o0 accaeding 0 any hill,
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6, Megigsgnry shall poy each jtom of indeturdasss Mizin memtinned, berh prinripel sod imerrar, shem dur sccacdiag 1o b erms hecrol. Ay the opnan of the holdres
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V7. The mortgagor hereby waives any and all rights of redemption fron.ra'e under any order
or decres of foreclasure of this trust deed, on its own behalf and on bebal)r ol esach and
every person, except decree or judgment creditora of the mortgagor, acquii’ny any interest
in ar title to the premises subsequent to the date of this trust deed.

18. At the election of the Holder of the Note, and without notice, the principal amount
remaining unpaid on the Note, together with accrued interest thereon, shall become at once
due and payable at the place of payment in the eventS.E.xxD.P. thoae sucneaeding to
(himiber/their) interest, directly or inditectly, tranafers, asaigns, qonveys, or contrnetaﬂ
to sonvey any interest in the premimes of the beneficial interest in the Mortgagor.
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