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ASSIGNM/ENT OF RENTS

THIS ASSIGNMENT OF H:NTS IS DATED DECEMBER 16, 1088, between Thomas J. Palenlk and Sharon L.
Helse, n/k/a Sharon L. Palenlx, 'ds wite, whose address |s 15248 LaVergne, Oak Forest, Il 50452 (referred ‘o
below as "Grantor"); and Interw.r'a Bank of Oak Forest, whose aiidress Is 15533 South Cicero, Atn: Loan

Department, Oak Forest,, IL 80452 (rsterrad to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns and co,nvoys fo Lender all of Grantor's right, title,
and Interest in and to the Rents from the foliuwing described Property located In Cook County, State of lllinofs:

Lot 8 In Block 10 in A. T. Mcintosh ana comnany's Cicero A\i"enuo Subdivision In Section 15 and Section
/¢ 18, Township 36 North, Range 13 East ot ¥,5 Third Principal i?,.unlc:llan, In Cook County, lilinois,

The, Real Property or lts address ls commonly kno¥n JUs 15248 LaVergne, Oak Forest, IL 50452, The Real Property tax

/ identification number i 28-16-203~012-0000, ‘ ’
DEFINITIONS, The following words shall have the roflowing meanings when ured !n this Assignment. Terms not atherwise defined in this Assignmant
shall have the meanings aftributed o such terms In the tiinoks Uniform Commercicd 008,

Assignment. The word "Assignment” means this Assignment of Rents betvoe 1jGrantor and Lender, and Includes without kimitation aX
assignments and security interest provisions relating 1o the Renta. t

Event of Default, The words "Event of Delault” mean and Include any of the Even? N Deiwilt wat forth below in the section tied "Events of
Dafsult,”

Grantor. The word "Grantor” means Thomas J. Palenik and Sharon L. Holse, r/k/a Sharon L. 3aurk, his wile,

indeblednass. The word "Indebtadness” means all principal and Intarest payabla u:]der tha Nole siid zny amounta expendad or advanced by
Lander 1o discharge obligations of Grantor or expenses incuimed by Lender to enforcaiobligatiorss of Jraricr under this Assignment, logethar wilh
interest on such amounts as provided in this Assignment. Spsoifically, without limitation, this Assignmnt secures a revolving line of credit,
which obligates Lender to make advances to Grantor 5o long as Grantor complies with all tha terms of (he Note. Such advances may be
made, repaid, and remade from time to Ume, subject fo the limitation that the iotal outstanding baixne, ~.ving at any one time, not
including finance charges on such balance at » fixed or variable rate o sum as providad In the Note, a7y ‘imporary overages, other
charges, and any amounts expended or advarioad as provided In this paragraph, shall not excesd the Credit Lirrt 28 provided In the Note,
tis the intention of Grandor snd Lendar that this Assignment secures the balance:outstanding under the Note trm tme to time from zere
up to the Credit Limit as provided sbove and any intermadiate balance. :

Lender. The word “Lender” means Intersiate Bank of Oak Forest, itg successors or mgma

Nots. The word "Note™ means the promiasory nofe of credit agreement dated December 16, 1989, In the original principal anmount of
$22,000.00 rom Grantor to Lender, logether wih all renewals of, extensions o, modifications of, refinancings of, consolidations of, and
‘substitutions for the promissory nofe or agreemant. Tho interest rate on tha Nole I a variabla intorest rate based upon an index. The index
currantly 18 % per annum. The intereat rate 10 bo appliad fo the unpald principal baiarice of this Assignment shall be aY a ratp aqual 1o the Index,
subject however to the following maximum rate, resulting In an initlal rete of % per adnum. NOTICE: Under no olicumstances shall the interest
rate on this Assignment ba more than (excap! 1or any higher default rale shown balaw) the lessac of 25.000% per annum of the maximum rale
allowed by sppicable iaw. r )
Proparty. The word "Property” means the real property, and all improvemenis thereo  deacribed above in the "Assignment” saction.
Reiated Documents, The words "Related Documenty” meen and include withou! fimitation all promissory notes, credit agroements, loan
agroements, guaranties, security agreements, morigages, deeds of frust, and all ott{er instruments and documents, whether now or hereafiar
oxigting, sxacuted in connection with Granior's indebledness 1o Lender,
Rents. The word "Rents”™ means &l rents, ravanues, income, lasues, and profits rom the Propenty, whether due now or fater, Including without
limitation: all Rents from all leasas dascribad on any exhibit attachad to this Assignment)
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AP{p (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT (3 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Assignment, Bomower shall pay to Lendor ail amounis secured by this

Assignment as they become due, and shall strictly petform al of Borrower's obligations, Unless and undil Lander axercises ite right to collect the Rents

as provided below and 50 long as there is no defsult under this Assignment, Grarior My remain in possossion and control of and operale and
b H
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manage the Property and oollect the Rents, ;,
LENDER'S RIGHT TO COLLECT RENTS. Lender shal have the right al any time, and even though no defaull shall have occurted under thia
Assignment, 1o collect and raceive the Rents, For this purpose, Landar Is hereby given and Qrcmod the following rights, powers and authority:

Notios %o Tenants. Lander may send notiona to any and sl lenants of the Property adiising 1hem of this Asaignment and directing aff Rents io be
pald directly 1o Lender or Lender's agent. )

Enter the Property, Londer may anter upon and lake passeesion of the Property; demand, collect and receive from tha tenants or from any othet
persona fiable therefor, all of the Rents; Insfitute and carry on s legal proceedings ngoessary for the protection of the Property, including such
proceedings as may be npacessary to recover possession of the Property; collect the Rents and remove any lenant or tanante or other parsons
from the Praperty. '

Maintain the Property. Lender may enter upon the Property 1o maintain the Property and keep the same In repalr; to pay the costs theraof and of

all services of all employess, including their equipment, and of alt continuing costs and-axpenses of maintaining the Property In proper repalr and
condition, and also fo pay all taxes, assessments and waler utliies, and the premiume on fire and other insurance effacted by Lender on the

Property. i

Compliance with Laws. Londer may do any and all thinge to execute and comply with the iaws of the State of linois and also all other laws,
rulen, orders, ordiz.ances and requiremeants of all other governmental agencies affecting tha Property.

Lease the Property. Londer may rent or ease the whols or any part of 1he Property for such term or tarms and on such conditions as Lendei
mMay deam approp:iui ;

Employ Agents. Landar "y engage such agent or agents as Lender may deam npfropdm, sither In Landar's name or in Granior's name, 1o
rent and manage the Pruperiy inciuding the collection and application of Renta. g

Other Acts. Lander may do ai #icti sther thingh and acts with respact o the Propomj}u Lender may deem appropriate and may act axclusively
end solely i the piace and stead of Grantor and lo have all of tha powers of Grantor for the purposee siated above.

No Requirement to Act. Lander siiall not ba required to do any of the foregoing acts or things, and the fact that Lender shall have performad one

of more of the foragoing acts or things shil n1.r2quire Lender to do any other specific 'act or thing.
APPLICATION OF RENTS. Al costs and expences in~:med by Lander In connection with the Proparty shell be for Borrower's account and Lender
may pay 3uch costs and expenses from the Rents. 1ende’, In s soke discretion, shall de{emim the application of any and all Rents recelved by I
howaver, any such Rents received by Lender which are-ns1.20phed to such coste and expanses shall be applled (o the Indebtedness. All expendiures
made by Lender under this Assignment and not reimbursdd 7om the Rents shail bacorne a'part of the Indebiadness secured by this Atsignment, and
shall bes payable on demand, with interest af the Note rate fron deia 2t exganditure unti pald.
FULL PERFORMANCE. H Grantor pays alf of the indebladnees vr an due and otherwise p&!om ol tha obligations Imposed upon Granfor undet this
Assignment and the Mote, Lander shak execute and deliver fo Grantor < suable satisfacton of this Assignment and suliabla statements of termination
of any financing statemant on file evidencing Lendor's sacurity imerest (0 the Rants and the Properly. Any termination fee raquired by law shall be pald
by Grsntor, if permittad by appiicabie law. |
EXPENDITURES BY LENDER. If Grantor falla to comply with any provican ot this Assignment, including sny obligstion to maintain Existing
indabtednoss In good sianding aa requited boiow, or If any action ar proceadi. '@ ~ommenced thst would mateally afect Lender's inierests in the
Property, Lander on Gramar's bahat may, but shall not be required o, lake any e~wun that Londer deeme appropriate,  Any amaiint that Londer
expends in 30 dolng will beas interest at tha 1ate charged inder the Nots from tha das ives:ired or paid by Lander 1o 1he date of rebayment by Grantor,
All such exponses, al Lender's option, will {a} be payable on demand, (b) ba added (0 the Slance of the Nols and be apportioned amoig and bo
payable with any Instaliment payments 1o bacome due during either {J) tho term of any ap alicalie Insurance policy or (H) tha remaining term of tha
Note; or {c) be treated as a ballkvon paymant which will bo due and payable al tha Note's maiu:tr,. This Assignment also wiil secure payment of these
amounts. The rights providad for in this paragraph shall be In addition o any other rights o any v dies 10 which Landar may be entitled on account
Ri Ihehdelault. Any such action by Lender shall net ba construed as curing the delauft 8o jas to bar Lencer from any remedy that it otherwise would

ave had. :

DEFAULT. Each of the following, at the option of Len’;!or. shall congtitute an event of de!aul} ("Event of Doteul™) under this Assignment:

Daftault on Indebtednesa. Fallure of Grantor 1o make any payment when due on the indabledness,

Compliance Default. Faiture 1o comply with any other term, obiligation, covenant or clc';ndmon comained In titl=Af prurent, the Note or in any of
the Related Documents. |f such a fallure is curable and i Grantor hes noi bean ‘given a nolice of & breacn. i e same provision of thia
Assignment within the preceding twelve (12) months, it may be cured {and no Event ofiDefault wil have occurred) f Zariitor, after recalving writtan
notice from Lender demanding cure of auch fallure: () cures the fallure within fiftean (18) days; or (b} if the cure rexuir~<.more than fiitean (15)
days, immediatoly initiaies staps aufficiont to cure the faiiure and thereatior continues and compietes all reasonable and ecJssary stops sulficlent
fo produce compianca as sooh as reasonably practical, #

Breaches. Any wamanty, repfesentation or alalemant made of furnishad 10 Lander by or on behalf of Granior undor Thin Assignment, the Naje of
the Reisted Documents le, o at ihe tme made or lurnished was, faise in any material \

Other Defautts. Fallura of Grantor to comply M}h any lerm, obligation, covenant, or *nclﬁon contained in any othar agreement between Graimor
and Lender.

Insolvency. The insolvancy o Grantor, appointment of a raceiver for any pan of I's propefty, any assignment for the beneflt of craditors,

ihe commencement of any proceeding under any bankrupicy or insolvency laws Dy or agalnst Granfor, or the dissolution or termination of
Grantor's existenco a3 a going business (if Grantor Is & business). Except 1o the exient prohibiied by federal lew or Hinols law, the death of

Grantor (It Grantor Is an individual) also shalt constitute an Event of Default under this Absignmen.
Foreclosure, etc, Commencement! of fofbclosure, whether by judicial proceading, uﬁghﬂp n or any olhar method, by any creditor of

IGrantor against any of the Property. Howaever, this subsection shall not apply in the event of a goosd falth diapute by Granior as o the validity or
ressonablenoss 0! tha ciaim which I8 thy. basis of the foreclosure, provided that Grnn}pr gives Lender writlen notice of such claim and furnishos

Teserves of & surety bond for the claim nclo;ry to Lander. !

Events Affecting Guarantor. Any of (he preceding events oocurs with respect lo y Guarantor of any of the Indebladness or such Guararior

dies or bacomas incompstant or any Guaranior favokes any guaranty of the Indebladnpsa. Lender, at its option, may, but shall not be requirad b,

permit the Guarantcr's estate to assume unconditionally the obiigationa arising u the guacanty in a manner satisfactory to Lander, and, In

doing 90, cure the Evant of Default,

Insecurity. Landar rassonably deama ltee¥f insecure.

Existing indebtedness. Default of Grantor under any Existing Indeblednees of urbder any instrument on the Property securing any Existing
4
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1 :l
indabtadness, or commencement of any sult or other action to foreciose any existing Itag! on tha Propaerty.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any avant of dofault a id at any time therealier, Lender may xercise any ona of
moreip] the folowing rights and remedies, in addition to any othar righta or remedies provided by law:
Kcceletate indebiednesa. Lender shall have the right at its option without notica to ‘%mwf 1o deciare the entfre Indebiedness immediately due
A

dnd payable, including any prepayment penalty vihich Grantor would ba required fo p

Coliect Rents. Lender shall have the right, without notice to Granior, to take possession of the Property and collact the Rants, including amounis
past due and unpaid, and apply the net procaads, over and above Lender's costs, against the Indablednees. In furtherance of this right, Lender
may require any tenant or other user of the Proparty fo make payments of rent o Use directly to Lender. [f the Rents are collected by Lender,
then Grantor krevocably designates Lender as Granfor's etlorney-in-fact to andowm received In payment thereof in the name of
Grarttor and 1o negotiate the same and cofiact the proceeds. Paymente by tenants of users 10 Lander In response 1o Lendar's demand shali
satisly the obligatione for which the payments are mads, whather or not any proper frounda for the demand existed, Lender may exercise s
rights under thia subparagraph either in pereor, by agent, o through o recelver. i

Martgages in Possession. Lender ghall hava tha right o be placed as mongugo} ln possession or to have & recelver appointed lo take
possession of all or any part of the Propeity, with the power fo prolect and praserve the Property, 1o opéerate the Property preceding loreciosure or
sak, and 1o collect the Rents from the Property and apply the proceeds, over and abgve the cnet of the racelvership, against the Indabtedness.
The morigages In 08y esion or raceiver may serve without bond if permitted by law.” Lendar's right fo the appoiniment of a recetver shall exist
whether or not the app#rent value of tha Property exceeds the Indebledness by a wbsiimﬂal amount. Employmen by Lender shall not disqualify

a person fom serving 89 5 recaiver. .
Other Remedies. Lende: 9*ai have all other rights and remedies provided In this nment or tha Note or by law,

Walver: Election of Remedear, 4 walver by any party of a breach of a provision of tfjis Assignment shall not constifute & walver of or prejudict
the party's rights otherwise to dem.ic #irici compllance with that provision or any othe¥, provision. Election by Lender to pursue any femedy ahall
not excluda pursult of any other rer@cy, and an election to meke expendiuies or take action to perform an obligation o! Granior under this
Assignment after tailure of Grantor to prrizim shall not afiect Lender's right lo declace & delault and exercisg its remadias under this Assignment.

Attorneys’ Fees; Expenses. |f Lendor Insiftu'es any sult or action to eiforce any offthe terme of this Assignmenti, Lender shall be entitied 1o
recover atiorneys' foes a1 irlal and on any apyeri, Whether or not any court action hm«l. all raasonable expanses incured by Lander that in
Lender's opinion are necassary al any time for the piuwction of its interest or the enforcament of its rights shall bacorne a pant of 1he Indebladness
payabla on demand and shall bear interest from the uate of expenditure unill repaid at the Note rate. Expenses covered by this paragraph
includa, without imitation, however subject to any sy urider applicabie faw, Lender's: atiornays’ fees and logal expensaes whether of nol there ls
a lawstlt, including sttorneys' feee for bankrmupicy procseZirgs (including efforis 1o modity or vacais any automatic stay or Injunction), apperds and
any anticipated post-judgament cofiaction sarvicds, the colt o7 »zarching records, obiaining title reports (including loraciosure reporis), surveyors'
reports, and sppraisal fees, and ttle insuranca, 1o the extent wrrmitied by applicable (i, Grarior siso wil pay any court costs, in additon o &
other sums provided by law. ‘

MISCELLANEOUS PROVISIONS, The following miscelianacus provisions-are-2 pan of this Assignment:

Amendments. This Assignment, fogether with any Relsled Documants, w0 tfulse mla entire undarstanding and agreement of the pariee ag 1o
the matiers set forth in this Assignment. No afteration of or amendment lo s Aasignmant shall be effective uniass given In writing and signad by

the party or parties sought 1o bs charged or bound by the ateratian or amendiner. .
Applicatile Law. This Assignment has boen delivered to Lender and scospted by ! ander In the State of Ifiinols. This Asaignmant shall be

govemad by and construsd (n acoordance with the laws of the State of lifinols. 1

¥

Muitiple Partiss. All obligations ol Grantor under this Assignment shall be joint and sevaral, 7:1d sl relerenices to Grantor shall mean each and
every Granior. This means that aach of the persons signing below Is responaible for al obligze7ix in this Assignmant,

No Modlification. Grantor shall not enter into any agreernent with tha holder of any r‘nrlgnge, o0 Of trust, or other eecurity agreament which
has priority over this Assignment by which that agreéament fs modifled, amended, e}mndod. of 7o wwod without the prior writlen consent of
LL:ndar. Grantor shall neither request nor accepl any fulure advances under any w:f:h socurly g eerant without the prior written consent of

nder. { )

Severabllity. (I a court of compateni juriadiction finds any provision of this Assig frent 1o be invalld or unen'orceadio aa to any person or
gireumstance, such finding shall not rander that provision invadid or unanforceable as 10 any other peracna or Lircum . 40ces. if fonsibde, any stich
offending provision shall be desmed to be modifiad 1o be within tho Hmits of enferce or valickty; however, if tta nnanding provision cannot be
8o moditied, I shall ba stricken and all other provisions of this Assignment In all olher shad remain valia and /i ceabls.

Successors and Assigns. Subjecl 1o the Hmitafions stated In this Assignment on trafifer of Grantor's Interest, this Assi'mant shait be binding
upon and Inura to the beneft of the parties, theff successors and assigns. It ownerahip of the Property becomes vestaa in & parsan other than
Grantor, Lender, withou nofice to Grantor, may doal with Granior'a succassore with refirence to this Assignmani and the Indeblednass by way of
forbearance or exiension withou! releasing Grantor from the obligatione of this Assignmiint or Kablity under the Indebleciness.

Tima 18 of the Esssnce. Tima i of the 8ssence In the performance of this Assignment:
Walver of Homestead Exemption. Grantor hereby relesses and waives all rights and benelits of the homestead exemplion laws of the State of
tlincis as to all Indettadness secured by this Assignment, ‘

Waivers and Consents. Lender shall not be deemed to have walved any rights undef this Assignment {or under the Related Documenis) uniass
such waiver i in wriing and signed by Lender. No delay or omission on tha part of Lender in exercising any right shall operate as & waiver 6l
guch right or any other right. A walver by any party of a provision of this Assignment %mn not constiiute a walver of or prejudice tha party's right
otharwise to demand strict compliance with that provision o7 any other provision. No prior walver by Lander, nor &ny course of denling botwean
Lender and Granlor, shall constitute s waiver of any of Lander's rights or any of Grantor's obligations as o any future ransactions, Whenaver
consent by Lender is required in this Assignmend, the granting of such consent by Lendar In any Instance shall not constituta contining consant to
subsoquent instances where such consent is raqulred.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS :.éslcmw OF RENTS, AND EACH GR AGRESS
TO ITS TERMS, ; 1 ‘
; ((Lh‘f‘?l/\ . d WL /U/,t/}
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. INDIVIDUAL ACKNOWLEDGMENT e
sareor_ ¥4lom oo, ) b i "OFFICIAL SEAL" t
v' )88 g Wilia Pattice %
COUNTY OF (7 v c g ;f Notary Pubtic, State of itinols
T : My Commission Expires 6/9/92
On thie day bafore me, the undersigned Notary Publié , personally appesred Thomas J, e and S alon nilcn Gharorriy K, his

wits, 10 me known 10 ba the Individusla described in ndmmmnedmwnmmo onty, ‘/«dmﬁedgedthmmwnodmewm
nimmmvﬂummmmtormeuaeundpurpomlherdnmnﬂo ;“g

b S 19 .

B . . Realding &t * m; ’d”(

Notary Pubio tn and for the Blate of __ >9¢-Lore e v My aommission sxpires Oé’/fl/?z-—v _
- LENDER ACKNOWLEDGMENT

STATE OF Ty
COUNTY OF et N i)
On this __ ay of { , 19

____ &na Known {0 me 10 ba the
that exacuted hin and loregoing Instrume ! # nd. acknowledged sal

duly autho the Lander twough its board ui ©ireciors or O
she fnl 10 axecuie this sald Instrument and the* «e seal
' ]
By I - Residing at -
;@mmmmhmu s /. WMW —
LAAER PRO {tm) Ver. X090 (¢} 1980 CF| Bankaere Bervice Group, Ipet Al rights rewerved.
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