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THIS MORTGAGE (**Security Instrument’’) is madce on FEBRUARY 5 .19 90

The Mortgagor is

3

N

h\ WILLIE E. BARNES AND ESSIE L. BARNES, HUSBAND AND WIFE
N $16.00
™~

, (""Borrower’”). This Security Instrument is given to

whosc address is 925 WEST 53RD STREET
CHICAGO, ILLI¥OYIS 60609

THE TALMAN HOME r©FufRAL SAVINGS AND LOAN ASSOCIATION OF ILLINOCIS .
which is organized and existing uidir the laws of THE UNITED STATES OF AMERICA , and whose
address is 4242 NORTH HIXXLEM,

NORRIDGE, ILLINOIS 60534 (**Lender'’). Borrower owes Lender the principal sum of

THIRTY NINE THOUSAND ONE HUMNDRED FIFTY AND NO/100
Dollars (U.S. $ 39,150.00 ). ([[his debt is evidenced by Borrower’s note daled the same date as this Security
{nstrument (‘‘Note’"), which provides for monitiy \payments, with the full debt, if not paid earlier, due and payable on

MARCH 1, 2020 . This Securiay Instrument secures to Lender: (a) the repayment of the debi evidenced
by the Note, with interest, and all renewals, ¢xtensiors <ind modifications; (b} the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Sccurity Instrument; and (c) the performance of Borrower's covenanis
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to Lender the following described property located in

COOK County, Iliinois:

00219006

ZZExC

20-08-419-017-0000

925 WEST 53RD STREET, CHICAGO
[ZIP Code], (“‘Property Address'');

which has the address of
Hlinois 60609

[Street, City),

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
praperty. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing Is referred
to in this Security Instrument as the ‘*Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against afl claims and demands, subject to any encumbrances of record.

t. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
= with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
" fevied or to be levied against the Properly, (b) leasehold payments or ground rents on the Properiy, and (¢) premiums for
insurance required by paragraph 4.
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Any apptication of the pro OMWRCIMFOI" tlfe monthly payments, which

sitoNh sipall she
are referred to in P‘aragraph 2, or change the amount of such payments. Any excess proceeds over an amount required 1o
pay all ontstanding indebtedness under the Note and this Security Instrument shall be paid to the entity fegaliy entitled thereto.

8. Fees. Lender may colleet fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
{a) Default. Lender may, except as limiled by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sims secured by this Security Instrument if:
(i) Borrower defaults by failing 1o pay in full any raonthly payment required by this Security instrument prior to
or on the due date of the next monthly payment, or
(it} Borrower defaults by failing, for a peried of thirty days, 10 perform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, with the prior approval of the Secretary, require immediaie payment
in full of all the sums sccured by this Sccurity Instrument if:
(i) Alt or part of the Property is sold or otherwise transferred {other than by devise, descent or operation of Jaw)

by the Borrower,

(i3} The sale or other transfer is pursuant to a contracl of sale (or by deed, if there is no contract of sale) executed
no later than 12 months (24 months if the Property is aot the principal or secondary residence of the Borrower)
after the date on which this Security Instrument is executed, and

(iii} Thewr dit of the purchaser or grantee has not been approved in accordance with the requirements of the Secretary.

{c) No Walver, If circumstances occur that would permit Lender 10 require immediate payment in full, but Lender
does not require “uch payments, Lender does not waive its rights with respect to subseguent events,

td) Regulations o7 HJD Seeretary. In many circumstances regulations issued by the Seeretary will limit Lender’s rights
in the case of paymer..a2favlts to require immediale payment in full and foreclose if not paid. This Security Instrument

does not authorize accelization or foreclosure il not permitted by reguiations of the Secretary.

10. Reinstatement. Borrowe: Fas.a right to be reinstated if Lender has required immediate payment in fuil because of
Borrower’s lailure 10 pay an amoui( duc under the Note or this Security Instrument. This right applies even after foreclosure
procecdings are instituted. Fo reinstate’the Security Instrument, Rorrower shall tender in a lump sum all amounts required
to bring Borrower's account current inclzuing, to the extent they are obligations of Borrower under this Security Instrument,
farectosure costs and reasonabie and custosaary =2t orneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Sccurity Insirument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in fufl. Howevar, Lender is not required to permit reinstatement if: (i} Lender has accepted
reinstatement after the commencemeni of foreclosur: proceedings within two years imimediately preceding the commencement
of a current foreclosure proceeding, (i) reinstaternsny will preciude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of taedicn created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Moo g Waiver, Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrimen: granted by Lender {0 any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or-8Borrower’s successor in interest. Lender shall not be required
to commence proceedings against any successor in interest or refise .o extend time lor payment or otherwisc modify amortization
of the sums secured by this Security Instrument by reason of any deriapd made by the original Borrower or Borrower’s successors
in interesi. Any forbearance by fender inm exercising any right or vom X3y shall not be a waiver of or preclude the exercise of

any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llabitity; Co-Sirncrs. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Bediower, subject 10 the provisions of paragraph
9.b. Borrower's covenants and agreements sitall be joint and several, Any forrower who co-signs this Security Instrument
but does not exccute the Note: (&) is co-signing this Security Instrument only 1o mwortgage, grant and convey that Borrower’s
interest in the Property under the terms of this Security Instrument; (b) is not pezonally obligated 10 pay the sums sccured
by this Security Instrument; and {c¢) agrees that Lender and any other Borrower maj.apiceto extend, modify, lforbear or make
any accommodations with regard to the term of this Security Instrument or the Nute without that Borrawer's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be g vien by delivering if or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall Le directed to the Property Address
or any other address Baorrower designates by notice to Lender. Any notice to Lender shall be giver. by first class mail to Lender’s
address stated herein or any address Lender designates by notice 1o Borrower, Any notice providec for in.this Security Instrumens
shall be deemed 1o have been given ta Borrower or Lender when given as provided in this paragrap's.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrumen. orshe Note contlicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noig which can be given
cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assigrument of Remts. Borrower vnconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property
10 pay the rents to Lender or Lender’s agents. However, prior 1o Lender's notice to Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shall coliect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an

assigmment for additional sccurity only.

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 1o be applied 1o the sums secured by the Security Instrument; (b) Lender shall be entitled 1o collect
and receive all of the rents of the Property; and (¢} cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s writien demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevem
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take cantrotl of or maintain the Properiy before or afier giving notice of breach

to Borrower. However, Lender or a judicially appointed recciver may do so at any ume there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rems of

the Property shall terminate when the debt secured by the Security Instrument is paid in full.

Puge 3 0f 4
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NOTICE: THIS RIDER ADDS A PROVISION .TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this STH  day of FEBRUARY ,1880
and Is incorporated into and shall be deamed 10 amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt (the “Instrumant’) of the same date given by the undersigned (the “Mortgagor®} to

secure the Mortgagor's Note {the "Note"} of the same date to
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

{the "Mortgagee’} and covering the property descrlbad in the Instrument and located at:

925 WEST "3RD STREET, CHICAGO, ILLINOIS 60603

(Prigeorty Bk uos b

AMENDED COVENANT #9 (b, in additiion to the covenants and agreements made In the Instrument,
Mortgagee and Mortgago: frither covenant and agree as follows:

LENDER SHALL if permitted by applicabie iaw, and with the prior approval of the
Secretary, require immediate rayment in full of ait the sums secured by this Security

instrument, if;

(it All or part of the Propery 1o atherwise trangferred (Othar than by devise or
descent) by the borrower, and

il The Property is not occupled by the purchaser, or grantee as his or her

primary or secondary residence, or the pirc.iaser or grantee does 0 ocCupy the
Property, but his or her credit has not bain enproved in accordance with the

requirements of the Secretary.

IN WITNESS WHEREOQF, the Mortgagor has executed this Assumpticn Policy Rider.

MJJM*E‘ / ASEAL . (Sesl) 8%""" kf)‘ VAL .. (Seall

WILLIE E. BARNES “Mortgagor ' Mortgagor

e _\Seal SSRGS (.1 |
Moartgagor Mortgagor
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