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MORTGAGE ;
" Tona '?:er"""’

PREFERRED INSTALLMENT LOAN One South Dearborn Strect
. Chicago, Illinois 60603

Ref. No.: 28000922368

THIS MORTGAGE ("Mortgage™) is made this __ 2ND day of FEBRUARY 19_90  neiween
Mortgagor, Ronnie L. Phelps , and Martha P, Phelps his wife ("Borrower") and the Morigagee, Citicorp Savings of
[llinois, A Federal Savings and Loan Associntion, a corporalion organized and exisling under 1he Jaws of the United States,
Onc South Dearborn Street, Chicago, Hlinois 60603 ("Lender™),

WIIEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 20,000.00, which indebtedness [s evidenced
by Borrower's note dated FEBRUARY 2,1990 and extensions and rencwals thereof (herein "Note”),
providing for monthly instaliments of principal and interest, with the balance ol indebtedness, if not sooner paid, due and

payable on FEBRUARY &, 2000 ;
TO SECURE 10 Lender the repayment of the indebicdness cvidenced by the Note, with intcrest thereon; the payment of

all other sums, with interest thereon, advanced in accordance herewith the protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein conlained, Borrower does hercby morigage, grani and

convey 10 Lender the following described property located in the County of Cook, State of Jilinois:

LOT 351N 2LOCK 3 IN ALBERT WISNER'S SUBDIVISION OF PART OF THE NW 1/4 OF
THE NW 1/4 /0¥ SECTION 25, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
300614839

P.LN. No. 13-25-144.924
which has the address of 32¢3North Albany Ave., Chicago, 11 60618 (herein "Properiy Address™);

TOGETHER with all the irirvovements now or hercafter erected on the property, and all casements, rights;
apputtenances and renis all of which shal! be decmed 1o be and remain a part of the property covered by this mortgage; and all
of the foregoing, together with said praperiy {or the leasehold estate if this Mortgage is on a leaschold) arc herelnafter referred
to as the "Property.” .

Borrower covenants that Borrower is lywfully seised of 1the estate hereby conveyed and has the right to morigage, grant
and convey the Property, snd that the Properiy is unencumbcred, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the Q0 10 the Property against ali claims and demands, subject to encumbrances

of record.

Uniform Covenants, Borrower and Lender covensctand agrec as [ollows:
1. Payment of Principnl and Interest. Borrower shal promptly pay when due the principal and interest indebtedness
evidenced by the Note and [ate charges as provided in the Note.
2. Application of Pnyments, Unless appticable law pravides otherwise, all payments received by Lender under the Note
and paragraph 1 hereof shall be applicd by Lender first to interest pryable on the Note, and then 1o the principal of the Note.
3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under any
Zmortgage, decd of trust or other sccurity agreement with a len weich has priority over this Morigage, including Borrower’s
“covenanls t0 make payments when due. Borrower shall pay or cause’tv've paid all 1axes, assessments and other charges, fines

and impositions atiributable to the Property which may attain a priority orerthis Mortgage, and leaschold payments or ground

reats, if any.
4. Huzard Insurance. Borrower shall keep the improvements now cxil ting or hereafter erected on the Property insured

against loss by fire, hazards included within the term "extended coverage”, and 2=ch'other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

‘The insurance carrier providing the insurance shall be chosen by Borrower susjer i apporovai by Lender; provided, that
such approval shall nat be unreasonably withheld. All insurance policies and renewals (hereof shall be in a form accepiable to
Lender and shall include a standard mortgage clause in favor of and in a form accepiable (o L=ander. Lender shall have the right
10 hold the policies and renewals thereof, subject 10 the terms of any morigage, deed of truat n: other security agreement with a

ticn which has priority over this Mortgage.
In the cvent of loss, Borrower shall give prompt notice 1o the insurance carrier and Lenler. Lender may make proof of

loss if not made promplily by Borrowcer.

If the Property is abandonced by Borrower, or if Borrower fails 1o respond 10 Lender within 30 duys from the dote notice is
mailed by Lender to Borrower that the insurance carrier offers to scitle a claim for insurance beacefits, ender is authorized 10
collect and apply the insurance proceeds at Lender’s option cither 1o restoration or repair of the Frojerty or to the sums
sccured by this Mortgage.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Plunned Unit Developments. Borrower shall
kecp the Property in good repair and shall not commil waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit developmeni, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent dacuments.

6. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Morigage,
or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender’s
option, upona notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and
take such action as is necessary to protect Lender's interest. 1f Lender required mortgage insurance as a condition of making
the loan secured by this Morigage, Borrower shall pay the premiums required 1o maintain such insurance in effect untif such
time as the requirement for such insurance terminates in accordance with Borrower's and Lender’s written agreemen! or
applicable law.

Any amounts dishursed by Lender pursuant to this paragraph 6, with interest thercon, at the Note rate, shall become
additional indebiedness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree o other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thercol. Nothing contained in this
paragraph 6 shall require Lender to incur any expense or take any action hercunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specilying reasonable cause therefore related 1o Lender's
interest in the Property.

8. Condemnation. The procecds of any award or ¢laim for damages, direct or conscquential, in connection with any
condemnation or other taking of the Property, or part thercof, or for conveyance in lieu of condemnation, are hereby assigned
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" and shall be paid 10 Lender,Subjecl 10 the lerms of anytholftgage, o r Gther skecurity agreemem! with a lien which

has priority over this Mortgage.
9. Borrower Not Released; Ferbearance By Lender Not g Wajver, Extension of the time for payment or modification of

amortization of the sums secured by this Mortgage granted by Lender (o any successor in interest of Borrower shall not operate
10 release, in any manncr, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be
required to commence procecedings against such successar or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Morigage by reason of any demand made by the original Borrower and Borrower’s
successors in interest. Any forehecarance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Llability; Co-slgners. The covenanis and agreements herein
contained shall bind, and the rights hercunder shall inure 10, the respective successors and assigns of Lender and Borrower,
suhject ta the provisions of paragraph 15 hercof. All cavenanls and agreements of Borrower shall be joint and scveral. Any
Borrower whe co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Martgage only (o morigage, grani
and convey that Borrower's interest in the Property to Lender under the terms of this Morigage, (b) is not personally liable on
tke Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, ar make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

11. Natice. Except for any notice required under applicable faw to be given in another manner, {a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certificd mail addressed to Borrower at
the Propgrty Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may
designate by notile t» Borrower as provided herein. Any notice provided for in this Morigage shall be deemed 10 have been
given to Borrower or Lender when given in the manner designated hercin.

12. Governing.e:; Severnhility. The staie and local laws applicable to this Morigage shall be the laws of the jurisdiction
in which the Property is/Incated. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In
the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shail not affect
other provisions of this Morigage or the Note which can be given cffect without the conflicting provision, and to this end the
provisions of this Mortgage 2nd the Note arc declared 1o be severable. As used herein, "costs”, "expenses” and "attorneys’ fees”

include all sums 1o the extent not pinhibited by applicable law or limited herein.
13. Borrower's Copy. Borrowsr shall be furnished a conformed copy of the Note and of this Mortgage st the time of

exccution of after recordation hercof.

14. Rehabilitation Loan Agreenier . Dorrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agrecment which Borrower cnters into with Lender, Lender, at Lender’s option, may
requirc Borrower to exccule and deliver to” Lender, in a form acceptable to Lender, an assignment of any rights, claims or
defenses which Barrower may have against partics who supply labor, materials or services in connection with imprevements
made to the Property.

15, Transfer of the Property or s Beneficiai fitorest in Borrower. If all or any part of the Property or an intercst in it is
sold or transferred (or if a beneficial interest in Borrnwer is sold or transferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, at its ©)tion, require immediate payment in full of all sums secured by this
Morigage. However, this option shail not be exercised by 'Leader if exercise is prohibited by federal laws as of the date of this
Mortgage.

If Lender exercises this option, Lender shall give Borsowir notice of aceeleration. The notice shall provide a period of
not less than thirty (30) days from the date the notice is delivercd/or mailed within which Borrower musi pay all sums secured
by this Morigage. If Borrower fails 10 pay these sums prior 1o the eupiration of this period, Lender may invoke any remedics

permitied by this Mortgage without further notice or demand on Boirower.

NON.UNIFORM COVENANTS. Borrower and Lender further covepsat and agree as follows:

16. Acceleration; Remedies. Except as provided in paragraph 15 heriaf, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall give notice to Borrower as provided in paragraph 11-hevceof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not fess than 10 days from the date the nolice is mailed 1o Borrower, by which such
breach must be cured; ard (4) that failure to cure such hreach on or before tiie 4at specified in the notice may resull in
acceleration of the sums securcd by this Mortgage, foreclosure by judicial proceedicig-and sale of the Property. The notice
shall further inform Borrower of the right 10 reinstale afier acceleration and the right Lo 2<sert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower 0 acceleration and foreclasure. If the breach is not cured on or
before the dale specified in the notice, Lender, at Lender’s option, may declare all of the sums sevured by this Mortgage o be
immediately due and payable without further demand and may foreclose this Mortgage by judiclal proceedings. Lender ahall be
entitled to collect in such procecding all expenses of foreclosure, including, but not limited to, icawenable attorneys® fecs and
costs of documentary cvidence, abstracts and litle reports.

17. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums securea 'y this Mortgage due to &L
Borrower’s breach, Borrower shall have the right 10 have any proceedings begun by Lender to crforce this Morigage o
discontinucd a1 any time prior 10 cntry of a judgment enforcing this Mortgage if: (&) Borrower pays Lander all sums which <
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by e
Lender ia enforcing the covenants and agreements of Borrower contained in this Morigage, and in enforcing Lender’s remedies ® o
as provided in paragraph 16 hereof, including, but not limiled to, reasonable attorneys® fecs; and (d) Borrower takes such action »

i that the lien of this Mortgage, Lender’s interest in the Property and Borrower's

as Lender may reasonably require to assure
obligation 10 pay the sums sccurcd by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower,

this Mortgage and the obligations sccured hereby shall remain in full force and effect as if no acceleration had occurred.

18. Asslgnment of Rents; Appointment of Receiver. As additional sceurity hereunder, Borrower hereby assigns 1o Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 16 hereof or abandonment of the
Property, have the right to collect and retain such rents as they beeome due and pavable.

Upon acceleration under paragraph 16 hereol or abandonment of the Property, Lender shall be cntitled to have a

rt to enter upon, take possession of and manage the Property and to collect the rents of the

receiver appointed by a cou
ast duc. All rents collectied by the receiver shall be applied first 1o payment of the costs of

Property including those p
ty and collection of rents, including, but nol limited to, receiver’s fees, premiums on receiver's bonds

management of the Proper
and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for

those rents actually received.
19. Release. Upon payment of all sums sccured by this Mortgage, Lender shall release this Morigage without charge 10

Borrower. Borrower shall pay all costs of recordation, if any.
20. Waiver of Homestead, Borrower hereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OR DEFAULT
-- - - AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, a1 Lender's address set forth on page one of this Mortgage, of any defaull

under the superior ecncumbrance and of any sale or other foreclosure action.
IN WITNESS WIHHEREOQY, Borrower has exccuted this Mortgage.
« N Z. /54,
BORROWER Ronnie L. Phelps 7
N/ 77?/’&/44;—* &} 6%4424
/

BORROWER Martha P. Phelps

State of lilinais}

Countyof __ (- 00,¢. }

1, the undersignid..5 Nolary Public in and for said County, In the State aforesaid, DO HEREBY CERTIFY that Ronnie

L. Phelps, Martha I'. 7’helps, personally known to me 10 be the same person whose names are subscribed to the foregoing
instrument, appeared bifo e me this day in person, and acknowledged that they signed, scaled and delivered the said
instrument as their free and TG ptary act, for the uses and purposes therein set forth, including the release and waiver of the

right of homestead. .
-

Given under my hand and olliciatseal, this .:z.):_'xﬁ{day of Ullﬁ : 19 A

: Ve,
A N o e S

N ublic = 7
. > T2
Commission Expires: .27 - 3/~ y, =3

Space Below Thiz'isne Reserved For Lender and Recorder

“OFFICIAL SEAL”

‘ YOLLA YOUNAN
WOTARY PUBLIC, STATE OF ILLINOIS
7% jon Ex 12/31/93
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