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MORTGAGE g 0 8 890 |

THIS MORTGAGE is made this 23RD__ day of JANUARY L1990 90064889
between IFE
, whose address is o UEFT-11: RECOGROING $15,3%
183333 TRAN B4T0 02/08/90 0%:53100
1509 IONIA, DLYMPIA FIELDS, IL. 60468 . UL AC #R-PU-116488%
; COQK CHUNTY RECORDER

(whether singular or plural, hereinafter “Morigagor™), and BarciaysAmerican/-

Financial, Inc., a North Crroiina corporation, whose address is _90 064889

901 WARRENVILLE RCAD, STE 125, LISLE, IL.. 60532

("Morigagee™). €A PACK N8 UBE ONLY

WHEREAS, Mortgagor is indebled te Maorigagee in the principal sum of = THOLS

_AND 00/100%%  {$87962 Q(**)er coz-ceon=-z s=es=-_ Dolfars, which indebtedness is evidenced by Mortgagor's note dated
JANUARY 23 1490 2. (herein “Note™, providing for monthly installments of principal and interest, with the

balance of the indebtednese, if not sooner paid, due and paycbleon _JANUAMY- 23, . 1083

TO SECURE 1o Mortgagee the repayment of the indebtedness ev.dencad by the Ndfe, with interest thereon, the payment of all other sums, with
interest thereon, advanced in accordance herewith to pratect the securi’y of this Mongag{ ‘and the ‘performance of the covenante and agreements of
Mortgagor herein contained. Mortgegor does hereby mortgage and warrar¢ t¢ Mortgages the following described property located in the County of

COOK , Suate of [llincis kareby releasing and waiving all rights under and by virtue of the

homestead exemption laws of Itlinois,

LOT 15 IN BLOCK 1 IN BRUNO JONIKAS FOREST VIEW HILLS,
UNIT 3, A SUBDIVISION OF THE NORTH EAST % OF SECTION
18, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. TRW REAL ESTATE
LOAN SERVICES

SUITE #1015

P.L.N. # 28-18-202-015 100 M, LaSALLE
CHICAZ, 1L 60602

PREPARED BY: SUE HARAF
901 WARRENVILLE ROAD, STE 125

:_T\ LISLE, IL. 60532 g
Ly
o "
Q m |-'r.
r\S d’ w \l._s’
o0
%" which has the address of __ 19149 CHESTAUT LANE OAK FOREST
. CETAEET Cryi
ILLINOIS 60452 {herein “Property Address);
13TATE AND 2P ZODE)

¢ Ferm Ne, 1L-34 03 (12:81)
WHEE CONTL K11t
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SRNTIN VIRC
In the event ol a total taking of the Property, the proceeds shall be apphed to the sums secured by this Mortgage, with the excess, if any, paid
10 Morngagor. In the event of a partal takeng of tiie Propenty, unless Morigagor and Mortgagee otherwise agree in writing, there shall e applied to

the sums secured by thus Mortgage such proportion of the proceeds as is equal to that proportion which the amount of the sums secured by this
Mortgage immediately prios 1o the date of taking hears to the fair market value of the Property immediately prior to the date of taking, with the

balance of the proceeds paid 1o Mortgagor.
If the Property is abandoued by Montgagor, or i, after notice by Morigagee to Morigagor that the condemnor offers to muke an award or
seftic a clum for damages, Mortgagor fails Lo respond W Maortgagee within 30 days after the date such notice is mailed, Mortgagee is authorized to

collect and apply the praceeds as above.
[inless Mortgagee and Mortgagor otherwise agree in writing, any such application ol proceeds shall not extend or postpone the due date of the
monthly instaliments referred to hercin or change the amount of such installments,

9. Mortgagor Not Released. Extension of the time for payment or modificalion of amoertization of the sums secured by this Mortgage granted by
Muitgagee 1o any successor in interest ol Mortgagor shall not operate to release, in any manner, the liability of the original Mortgagor and
Morgagor's successars in imerest, Mortgages shall noi be required to commence proceedings against sech successor os refuse to extend time for
payment or otherwise medily amortization of the sums secured by this Morigage by reason of any demand made by the original Mortgagor and
Morigagor's suctessors 1 interest,

10. Forhearance by Mort;azee Not a Waiver. Any lurbearance by Mortgagee in exercising any right or remedy hereunder, or oihcrwise afforded
by applicable law. shall not ke a waiver of or preciude the exercise of any such right or remedy. The procurement of insurance or the payment of
1axes or other liens or charges v Mortgagee or the performance of Mortgagee of any act under parugraph 6 hereof shall not be a waiver of
Mortgagee's right 1o accelerate theipaarty of the indebtedness secured by this Mortgage.

11, Remedies Cumulative, All remicsticsonrovided in this Mortgage are distinet and camulative to any other right or remedy under this Mortgage
or utforded by faw o1 equity, ar provided@nier the Note and may be exercised concurrently, independently or successively,

12. Successors and Assigns Bound; Juint ani-Several Liability: Captions. ‘The covenants and agreements hercin contained shall bind, and the
rights hercunder shall imire 1o, the respective sticesssar and assigns of Martgagee and Mortgagor, subject 1a the provisions of parugraph 14 hereof,
All covenants and agreements of Mortgagor shall be_iunt and several. The captions and headings of the paragraphs of this Mongage are for
convenience only and are not to be used to intespret o1 deline the provisions hereol.

13, Notice. £'xcept for any netee required under applicahie law to be given in another manner (a} any nntice to Mortgagor provided for in this
Morigage shall by given by mailing such notice by certitied ‘mail addressed 10 Morigagor at the Property Address or at such other address as
Mortgagor may designate by notice to Mortgagee as provided terein, and (b) any notice to Meortgagee shall be given by certified mail, return receipt
requested, to Mortgagees address stated herein en 1o such other ddress as Morigagee may designare by notice to Mortgagor as provided herein,
Any notice provided Ter in this Mortgage shall be deemed to have Teen given to Mongagor or Morigugee when given in the manner designated

herein,

14. Trunsfer of the Property; Assumption. If all or any part of the Propediy.or an interest therein is sold or transferred by Morigagor without
Morgagee™s pricr written consent, excluding (a) the creation of a lien or encuintrance subordinate to this Martgage, (b) the creation of a purchase
money security interest for household applianees, (¢) a transter by devise, descent/or vy aperation of taw upon the death of g joint tenant ov {d} the
grant of any leaschold interest of three yeirs or fess Aot containing an option Lo jrchase, Morigagee may, ut Mortgagees option, providing
however, such option shall not be esercised by Mortgagee if such exercise is prohibited by fodaral taw as of the date of this Morigege, declure all the
sums scewreed by this Mortgage to he immedintely due and payable,

If Mortgagee exercises such option to accelerate, Mongagee shall mail Mortgagor notice G acceleration in accordance with paragrophs 13 and
15 hereol: such aonce shalt prosude a perind of not less than 30 days from the date the notice is'manes within which Mortgagor may pay the sums
declared due unless a longer notiee period is required under apphesble law.

15, Acceleration; Remedies. Upon Mortgagor's breach of any covenant ar agreement of Mortgagor in ‘his Mortgage, inciuding the covenants to
pay when due any xums secured by this Morigage snd subject to natice of acceleration in accordance with paragsaphs 13 and 14 hereof, Mortgepee,
at Mortgagees option, may declare alt of the sams secured hy this Murtgage to be Immedintely due and payshle without further demand and may
foreclose this Mortpage hy judicial proceeding or take such other legal action ay Mortgagee may deem approprizie.viortgagee shail be entitled W
collect in such pruceeding ail expenses of foreclosure, ingluding. hut not limited to, reusonable attorney's fees incur.e” in legal proceedings (o collest
a loan o to realize on a security after defuult, and custs of documentary evidence, sbstracts and title reports.

16. Assignment of Rents; Appointment of Receiver; Mortgagee in Possession. As additional seeurity bereunder, Mortgagor hereby assigns
Maortgagee the tents of the Property, provided that Mortgagor shall, prior to acceleration under puragraph 15 hereof or abandonment of th
Property, have the aght to cofleer and retain such rents as they beceme due and puyable. .

Upon acceleration under paragraph 13 hereof or ahandonment of the Property, Mongagee, in person, by agent of by judicially appointed
recerver, shall be entitled 1o enter upan, take passession ol and mangge the Propenty and ta collect the rents of the Property including these past due,
Al rems collected by Mortgagee or the receiver shall be applicd fist to payment of the costs of management of the Property and collection of 1ents,

inctuding. but not imited th, receiver’s fres, premiunm on receiver’s bonds and reasonable attorney’s fees, and then to the sumy secured by this -

Morlgage. Mortgagee and the recetver shall be liable 1o account only for those rents avtually received.

17. Mortgagor Liability. 5t s Marigigor signs this Mortgage hut does not sign the instrament ereating the debr, that Mortgagor is signing only to
transter that person’s rights in the property to Mortgagee Lo induce Mortgagee to extend credit to the Mortgagor signing the note or other evid
of indebtedness. The person signing the Mortgage but not the nate or other evideace of indebtedness is no1 personally obligated 10 make
payments under this Mortgage or the evidence of indebtedness and cannot be sued for a deficiency judgment, Mortgagee's remedy as 10 such peydn
heing limited to a sate of the property described in thes Mortgage and an application of the progeeds of such sale in the aranner described in Zis

Mortgage.
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