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PETERSON BANK JUUb 195,1

3232 W. PETERSON AVENUE
CHICAGO, IL 60659

HOVE_nQUIT X VORTGAGE .

Iretrument®) s given on _January 25 , 19.90. The  Mortgegor
This

This Mortgege ("Security
{"™Jorrower”},

s Charlotte A, Smith, a spinster
Instrument is given to Peterson Bank, an Jliinois Corporstion, and whpse address §s 3232 Uest Peterson Averue,

Socurity
Chicago, 1{linois S065% (YLander").

Borrower owes Lendér the maximem prircipel  sum of Fiftynine Thousand & 00/100 potiars tu.5.
$_ 89,000 . 00———— 3., or the sggregate unpefd amaunt of all loans meds by Lender puxsuent to thet certain |
Home Equity Line Agreement et bisclosure ("Agreement?) of sven date herewith, whichsver is lews. :
- This debt i evidenced by the Agreenent exscutad by Borrower cated the same date a¢ this Sscurity Instrument which
&.1 Agresment provides ‘ur monthly interest peyments during the first five yesr period, with the full dedt, i not peid
\S esrlier, payable ovur 8 secord five (5) yesr term. The entire note comes due ten (1D) years from the date hareof, and
‘\\ any outstanding prirc pal, interest, or charges sre due snd peysble. TIE ACREDENT PROVIDES THAT LOANS NAY BE RADE
. FROM TINE YO TINE (WUT (8 ¥D EVENT LATER THAN THE END OF THE FIRST FIVE (5) YEAR PERIOD) NOT TO EXCEED THE ASOVE STATED
Atl future losng will have the same pricrity as the orlglml losn. This

(\ MAXINLIY ANOINT OUTSTANDIW AT ANY OME TINE.
o~ Sacurity [netrument secures it Lander: (a) the repayment of the debt svidenced by the sgresment, with interest, and all

X renewals, extersions s moditica’iony; {b} the payment of all other sums, with Interesy, scvanced under paragraph ¢ to
protect the security of this Securit) Instrument; and (c) tha performance of forrower’s covenants and sgresments under
this Security Instrument and the ‘2 cesement. For this purpose, Borrowsr does hereby mortgage, grant and corvey to

Lender the following described property lciated in __ COOK County, Itifnois::

Legal Description:
Lot 10 in Leon J. Strenski Addition to Lincolnwood in the South West
} quarter of Section 34, Township (4} North, Range 13, Bast of the - :
\ ' . $15.2%

Third Principal Meridian, In Cook Joanty, Illinols.

. ncPT-é.L RECQRD INO
THS944  TranN 2862 €2,68-%¢ 67:1B:06
43T # P wH--FO--084F 61
Real estate Permpnent Index Nuwber: CQG‘&COUNT? F\ECQRDER

10~-34=-331~006 ‘
which has the address of: street _ 6427 Kilbourn Avenue Lo city Lincolnweed , NMlincis,
zip 60646 ("Property Address™); '

with al! the improvements now or hareafter erected on the propetsy, and ~([ sasements, rights, appurterances,

and ges rights and profits, water rights and stk cnd sl fixtures now or heresfter &

Together
All of the

rents roysities, wminersi{, ofl
part of the property. All replacements end edditions shall slso be covered by thic io,thy Instrument .

toregoing is referred to in this Security Instrument as the "Property™.

BORROWER COVENANTS that Borrower is lawfully sefsed of the estate hereby conveyed ard has 7o right to mortgage, grant

ond corvey the Property and that the Property is unencumberad, except for sncumbrances of r(cord. Borrower warrants
defend genersily the title to the Property sgaimst sll cloims and demsnds, subjec. to any encumbrences of

ond will
there le a prior mortgage from Borrower to __Talman Home Mortgage dated 9/ S/36 a6 FecCordod a8

record.

. 86442652 .
= | SHBA961

COVENANTS . Borrower and Lender covenant and sgree as follows:

1. peavment of Pringipal and_interess. Bocrower ahall promptly pay when dun the principal of and Jnterest o0 une debt
evidenced by the Agresment. _ o

2. soplication of Payments,  Atl

then, to principat.

3. charges: Liens. Borrower shall

payments received by Lendar shall be applisd to the svual fee, intersst dus, and

pay all taxes, assessments, charges, tines and impositions attributsbis to the
this Security instrument, and lessshold peyments or ground rents, ff any.

9006

Property which mey attsin priority over

Borrower shall prumptly furnish to Lender #ll notices of smounts to be paid under this persgraph. The Borrower shall A

make these peywents directly, and promptiy furnish to Lender receipts evidencing the pesyments. C‘:}
' =y

Sorrower shall promptly discherge any lien which bas priority over this Securfty Instrument other thsn the prior
unless Gorrower; (a) agrees in writing to the payment of the obligation secured by the Lien

mortgege described above,
fn @ merner acceptable to Lender; (b) contests in good falth the (ien by, or defends sgainst enforcement of the ({en or

!
forfeiture of ary part of the Property; or (c) secures from the holder of the (jen an agreement sstisfsctory to Lender )
ifen to this Security lnetrumens. 1f Lender determines that any part of the Property s subject to s /

subordineting the
{{en which mey attain priority over this Security Instrument, Lercler may give Borrower s notice identifying the (ien,

Borrower shall sstisfy the lien or teke one or more of the actions set forth within 10 deys of the giving of notice,
Borrower(s) {Customer(s}] :nm.u_aﬁi I ; :
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. Bazard__iosurence, UN. F£'1 m now fkis r erected on the Property
lmaured asgainst loss by it witiin xt and other hazards for which
Lender requires insurance. this Instrument shall be mintained in the amcunts and for the pericds that Lender
requires. The irsurence carrjer providing the imturance shall be chosan by Borrower subject to Lender‘s approval which
shall not be unresionably withheld.
insurence policies ard renswsls shall be acceptable to Lender and shall inciude s starderd mortgage clause, subject
only to the rights of s prior mortpages, (f sy. Lencier shail have the right to hold the policies and rensusis. 1f
Lender requires, Borrower shill prosptly give to Lender ell receipts of paid premiums and renswsl notices. In the
event of l(oss, Sorrowsr shall aive prospt notice to the {nsurance carrier and tender. Lender may meke proof of loss if

not made promptly by Borrower.

Atl

Unless Lender and Borrower otheruise sgree in writing, fnsursnce proceeds shall be applied to restoration or repsir of
the Property demsged, if the restoration or repair is economically feasibie and Lender’s security is not lessened, If
the restoration or repair is not ecornomically fessible or Lender’s security would be lessened, the insurance proceeds
be epplied to the sums secured by this Security {mnstrument, whether or not then due, with sny excess paid to

1f 8orrower abandorns the Property or does not answer within 30 days a notice from Lender that the insuremsce
Lender mey use the proceeds to

The 30-dey

shatl

Borrower.
carrier has offered to settie a claim, then Lender may coliect the insurance proceeds.

repair or restore the Property or to pay sums secured by this Security lmatrument, whethar or not then due.
period will begin when the notice s given,

-~
if under parsgrea. 1) the Propsrty s acquired by Lender, Borrower’s right to any ingurance policies snd proceeds
resulting from dasage “to the Property prior to the acguisition shali pass to Lender to the extent of the sums secured
by this Security Instrummnt immedietely prior to the acquisition.

5. Presecvation end Myiitaiwnce of Property: Leaseholds,  Sorrower shall not destroy, damege or substantially
change the Property, sllow tho krrerty to deterforate or comit waste. 1f this Security Instrument is on a lessehold,
Borrower shall comply with the ,rovisions of the Llease, and {f Borrower acquires fee title to the Property, the

lessehold arxd fee titie shall not mers>- unless Lender agreer to the merger in writing.
1¥ Borrower fafils to perform the covenants and agresments

6. Protection of Lender's Rights ir  lge Property,
this Security Instrument, or thers fs a legal proceeding that may significantiy sffect Lender‘s rights in

contsined in
the Property (such as & proceeding in bankruptcl, probete, for condemnation or to enforce laws or regulations), then

tencer mey do snd pey for whatever {5 Mase7ty  to protect the valus of the Property and Lenderis rights in the
Property. Lerder’s action may include payiny v sums secured by a lien which has priority over this Security
Instrument, appesting (o court, peying ressonabl( rtturreys’ faes and entering on the Property to meke repairs.

Although Lender may take action urdler this peragraph, Lers s does not have to do so.

Borrower shell fafthfuliy and fully comply with and abide w evary term, covenant and condition of any prior mortgage
OF WMOrIgngas presantly encuwbering the Property. A default cr  etlinguency under sny prior mortgape or mortgeges shellt
ismedistely corstitute & defautt :nder this Scality Instrument. Lender is axpressiy suthorizsd st
its option to asdvance all mume necessary to keep eny prior moris.y  or mortgages in good standing, and all sums so
sdvanced, together with intersst shall be subject to the provisioms of t'is Paragrapgh & of this Security Instrument.
8orrower agraes not to make any agresment with the holder of any prior (aortgage that in any wey shell modify, change,
alter or extend any of the terms or conditions of that prior mortgage r~- shall Borrower roquest or accept any futuce

advances under that prior mortgaege, without the express written consent of Lende .

sutcmaticelly and

Ay mmcunts disbursed by tendsr under this paragraph shall become sdditionel debt o/ Brrrower secured by this Security
Inatrument. nless 3Sorrower end Lender sgree to other terms of payment, thess amaricy sheil bear interest from the
date of disbursemint st the Apreement rats and shall be paysble, with interest, upon i.:iirz from Lender to Sorrower

requesting payment.

7. lrepection, Lender or its a-unt =y make reasonable sntrise upon and inspections of the P ope-ty. Lender shall
give Borrower notice at the time of or prior to sn Inspection specifying ressonsble cause for the (nsreciion.

Y 2 A
I_ﬂ O T T
“ The Moceeds of sry awsrd of claim for dameges, direct or corsequential, in conrucion with any

8. Condemnation,
condemnation or other taking of sny part of the Property, or for conveyance in lieu of condesnation, =re hereby

assigned and shall be paid to Lender,

In the event of & total taking of the Propsrty, the procesds shall be spplied to the siums securad by this Security
‘retrument, whethsr or not then due, wuith any excess peid to Borrower. In the event of & partisl taking of the
Property, unless Borrowsr snd Lender otherw(ee agree fn weiting, the sum secured by this Security instrument shall be
_recuced by the smount of the proceeds multiptied by the followira fraction: (s) the tots! amount of the suws secured

-{mmedlately before the teking, divided by (b) the fair merket value of the Property immediststy before the teking. ANy

'_plm shall be paid to Borrower.

“

el
=

900619

.2- gorrower(s) [Customer{s)) Initiats ﬂ%
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if the Property fs shendored p T after to offars to meke
an sward o~ settie a cloim @ v Jeiis qu. " - or the dete the rotice is
Td option, eftherito rbstorbtiord or repeir of the

given, Lender 1{s suthorfzed to collect and spply the procesds, s
Property or to the sum aecured by this Security Inetrument, whethar of not then dus.

9. Borrower Not Reteggped: Forbesrerce by Lenger Mot a Welver, Extension of the time for peymsnt, or modificatfon
of amortization of the s secured by this Security [retrument grented by Lender to sny successor in interest of

Borrower, shell not opersts to relesse.the Lisbility of the originel Sorrower or Borrower’s successors in interest.
tender shall mot be required to commence procesdings spsinst sry euccessor in interest or refuse to axterd time for
peyment or otherwise modify amortization of the sums secursd by this Security instrument by resson of sy demnd made
by the original Borrower or Borrower's successors In Interest, Ary forbesrance by Lender in ‘exercising sny right or
remedy shall not be 8 waiver of or preclude the sxercise of any right or remedy.

10.  Succesyors end Assigne Bound: Joint end Seversl Ligbllity; fo-glaners, The coverants and apressents of this
bind and benefit the successors, assigns, heirs, executoras snd sdministrators of Lender and

Security Instrument shalt
Borrower's covenants arnd sgreements shall be joint snd severat.

forrower, subjoct to the provisions of parsgreph 16.
Arry Borrower wha co-signs this Security Instrument but does not execute the Agreeswnt: (a) is co-signing this Security

irnstrument only to mortgage, grant srd convey that Borrower’s interest in the Property urder the terms of this Security
is not personally obligsted to psy the sums secursd by this Security Instrumant; and (c) sgrees that

Irstrument; (b)
Lender arnx any other Borrower msy agree to extend, modify, forbeer or meke any sccommodations with regerd to the terms
of this Security Instrument or the Agreement withaut that Borrower’s consent.

1". Loan Charges. 1f the loen secursd by this Security Instrument {s subject to a law shich sets waximm { oan
charges, and that law s “inally {nterpreted so that the intersst or other toon charges collected or to be collected in
{ow1/ exceed the permitted limits, then: (3} any such losn charpe shall be reduced by the amount

connection with the
necessary to reduce the chasije .o the permittad limit; snd (b) ary sums elready collected from Borrowsr which excesded
Lender mey choose to mske this refurd by redcing the principel owed

permitted timits wiil be re.uvvied to Borrower.
under the Agreement or by making & Jicact payment to Borrower. If & refunt reduces prircipal, the reduction will be
troated es & partisl prepayment withiu? any prepeyment charge urder the Agreement.

1f enactment or axpiration of applicable lews has the effecl of

12. pegisletion Affecting \erder’s Rignts,
randering any provision of the Agreemenl.ur this Security Instrument unenforceable sccording to its terss, Lencer, st

fts option, mey require immediate payment in “cll of all sue secured by this Sccuf-itv Instrusent and mey {nvoke any
1 Umder axercises this option Lender shalt take the steps specified in the

rameciies permitted by paragraph 18.

second paragraph ~f peregreph 5.

13. Notices. Any notice to Borrower provided for n/ctis Security Instrument shail be given by delivering it or by

mailing it by tirst class mail unless applicable lew requires use of smother method. The notice shall be directed to

the Property Address or sny other address Borrower designsles 'y mitice to Lender. Any notice to Lender shail be given
Attention: Losen Departasnt) or afy ather sddress Lender

by first class meil to Lender’s sddress stated herein
Any notice provided for inchi) Security Instrumant shall be deemsd to have been

desigrates by notice to Borrower.
given to Borrower or Lerder when given as provided {n this psragraph,

"%, Governing  Lew: Severghbility, This Security Instrument shall be govirsisd by federal law and the Law of Hliinofe.
In the event that any provision or clause of this Security Tratrument or ¢hd Agresmnt conflfcts with applicable law,
such conflict shall not affect other provisions of this Security instrument-or the Agreemsnt which can be given effect
without the conflicting provisions. To this end the provisicns of this Securit instrument and the Agreement are
decisred to be severable.

15. Rorrover’s  Copw, Each Sorrower shall

Inatrument.

be given one conform copy of the “.gizmmnt srd of this Becurity

17 all or any pert of the Property or any !nierest in it {s sold or

16. f 4 [ rety:
tronsferred without Lender’s prior written consent, Lender may, at its option, require ismediate prsmen: in full of all
7V exercise is

suns secured by this Security [nstrument. However, this option shall not be exercised by Lind-, 0
prohibited by federsl lLew as of the date of this Security Inetrusent.
- -~
The rotice shall provide ~ oerfod

1f Lender exercises this option, Lender sha!l give Rorrower notice of sccelerstion,
of mot less than 30 deys from the date the notice ls dalivered or maf{ed within which Borrowsr must pey 8l sume

secured by this 3Security Instrument. If Borrower fails to pay thess sums prior to the expirstion of this perfod,
Lender mey invoke any remedies permitted by this Security Irstrument without further notice or desend on Borrower.

Sorrower(s) (Customer¢s)) Inftiate GRS
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1Y Borrower’s Right to Refrs r ts_certain condit , _Borr LL have the right to have
enforcement of this Security Ao d :IﬁtA to ant @ enforcing thie
; 3 5 feh tAbn wbld be cue under this

Seocurity Instrument, Tho orid
Security irstrussnt and the Agreement hed no sccelerstion ocourred; (b) cures sny defasult of any other covanants or
agroements; (c) peys &l1 experess incurred in enforcing  this Security Instrument, including, but not timited te,
ressonable attorneys' fees; (d) takes such sction as Lender may ressorwbly require to sssure that the Lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s cbligation to pey the suma sscured by this Security
lrstrument shatll continue unchenped; ond (e) not use this provisions more than once. Upon refrstatesent by Borrouer,

srd the ocbligations secured hereby shall remsin fully effective as 1f no sccelarstion had

this Security Instrument
occurred. Howover, this right to reinstate shall not appiy in the case of accelerstion under paregraphs 12 or 14,

ADDITIONAL COVEKANTS. Borrower snd Lender further covenent snd sgree as follows:

18. TIOW; M . LENDER SHALL GIVE NOTICE TO SORNOWER PRIOR TO ACCELERATION FOLLOWING BORROMER'S DEFAULT
UNDER TNE “TERWINATION AND/OR ACCELERATION® PARAGRAPH OF THE AGREEMENT (BUT NOT PRIOR TO ACCELERATION UNDER PARAGRAPH
THE NOTICE SMALL SPECIFY: (A) THE DESALT; (D) THE ACTION REQUIRED TO

15 UNLESS APPLICABLE LAW PROVIDES OTHERWISE}.
CURE THE DEFAULT; (C) A DATE, NOT LESS THAN 30 DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WWICH THE DEFALLY

MUET BE CURED; AWD (03 THAT FAILURE TO CURE THE DEFALLY ON OR BEFORE THE DATE SPECIFIED N THE NOTICE MAY RESULT I¥
ACCELERATION OFf THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE MOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT 10 REINSTATE AFTER ACCELERATION AND THE RTGHT YO

IW THE FORECLOSURE PROCEEDING THE WONEXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROMER TO ACCELERATION AND

ASSERT
FORECLOSURE . IF T.F DEFAULT IS NOT CURED, ON OR BEFORE THE DATE SPECIFIED !N THE NOTICE, LENDER AT 1785 OPYION MAY
ALL SUMS SECURED @Y THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY

REQUIRE IMMEDIATE VAYVIENT 1IN FULL OF
FORECLOSE THIS SECURIYZ . INSTRUMENT 8Y JUDICIAL PROCEEDING. LEWDER SHALL BE ENTITLED TO OOLLECT ALL EXPENSES INCURRED
IN LEGAL PROCEEDINGS FPURLUING THME REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT WOT LIMITED TO, REASONASLE

ATTORMEYS' FEES AND COSTS Zf VITLE EVIDENCE.
Upon scceleration under peragroph 18 or sbandorment of the Property and at sny time prior

19, Lender in Pogpsepsion.

to the expiration of sny period .$ redemption following judicial sate, Lender (in person, by agent or by judiclsily
sppointed receiver) shall be eniitie’ to enter upon, take possession of and manage the Property and to collect the
rents of the Property including tivose psst due. Ary rents collected by tender or the receiver shail be applled first
to peyment of the costs of menegeme(it of- the Property and collection of rents, Including, but not Limited to,
receiver’s fees, pramiums on receiver’s ~oonds and reasorsble sttorneys’ fees; snd then to the sums secured by this

Security Instrument.
sums se(ursd by this Security Instrument, Lender shatl relesse this Security

20. Astepse. Upon peyment of all
Ineerument without charge to Borrower.

Waiver of Homestepd, Borrower wpives al! right of himest>~d sxesption in the Property.
a2. i hi r r 14 ohe or more riZsrr ore executed by Borrower snd recorded together with
this Security [rstrument, the covenants and sgreements of each win rider shall be {ncorporsted into and shati amend

21,

ord supplement the coverents and agreements of this Security Irstrumint e (f the rider(s) were 8 part of this Security

fnstrusent.
BY SIGNING BELOW, Oorrower accepts snd sgrees ta the terms snd covenants cc-iained fn this Sscurity Instrument end (n

sy rider{s) exerutsd by Borrower and recorded with 1t.

e el A S

Charlotte A. Smith

Caok County 88:

STATE OF JLLINOIS,
a Notary Public in and for sald county and “ts’ s do hersby

1, _Marlene Moiica -
certify thar _Charlotte A. Smith. a spinster , personally known to me to be the same pirrin(s) whoss
nane(s) 18 subscribed ta the foregoing Instrumer¢, uppesred
before me this day in person, and acknostedged that she sigred end o'frered
the said fretrument as DREL free and voluntary act, for the uses and purposes thersin set forth.

, 1990,

Given under my hand end officlal sest, this X )
325G 7P Gde ke TXIC AN
g Notary Public”

25th 4,y of January

My Commiss{on expires:

~

This instrument wes prepered b < \
Al 1veon Woodards . “ OFFICIAL. SEAL *
yson Wood . MARLENE MOJICA
NOTARY PUBLIC, STATE OF iLLI o1t
MY COMMISSION EXPIRES 8/25/93

-

[ 4
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