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MORTGAGE

JANUARY 31ST

ORT X AGE (“Security, ment’’) i 7 O oy Ly
T merteoaon DR DAANRT °F NEVER MARRIED ‘PERSON

(“Borrower”). This Security Instrument is given to . .Mid America

. Federal Savingy “”W‘I@D"@i‘ﬂ% . » which is organized and existing
OF 'AMERICA whose address i :
vRdsy the l%ﬁ&NGT’Ji\' '8T., WAPERVILLE, 'IL 60566 "' and whose ad 8

Borrower owes Lender the rs1acipal sum

Dollars (US. §
dated the same date asthis Securi?; Instrume payments, with the full debt,
if not paid earlier, due and payails o' This Security Instrument
secures to Lender: (a)the repaymen’, of tha debt evidenced by the Note, with interest, and all renewals, extensions
and modifications; (b) the payment of (i}l o her sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and{c’the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For thi: purnose, Borroavabioeu hereby mortgage, grant and convey to Lender
the following described property located in (. County, Nllinois.
UNIT 1-B IN THE SEMINARY GARDcW3 CONDOMINIUMS AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBEL REAL ESTATE: LOTS 4 AND 5 AND THE
SOUTH 13 FEET OF LOT 3 IN BLOCK 't IN LINN AND SWAN'S SUBDIVISION
OF THE WEST 1/2 OF BLOCK 18 IN CANAl TRUSTEES' SUBDIVISION OF THE EAST
1/2 OF SECTIQON 29, TOWNSHIP 40 NORTF, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH PLAT OF SUXVEY IS ATTACHED AS EXHIBIT “A"
TO THE DECLARATION OF CONDOMINIUM OWNEARSJIP MADE BY EXCHANGE NATIONAL
BANK AS TRUSTEE UNDER TRUST AGREEMENT DAZED MARCH 8, 1977 AND KNOWN
AS TRUST NUMBER 32215, RECORDED AS DOCUHENT 24518942, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE C(OMMON ELEMENTS.
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights
appurtenances, rents, royalties, mineral, oil and gasrights and profits, water rights and stock and all fixtures now
or hereafter a part ofthe property, All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing ia referred to in this Security Instrument as the *“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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1. Payment of i téresty P n (& edsBdirowel shah promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower <hall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“*Funds™) equal to
one-twelfth of: (a) vearly taxes and assessments which may attain priority over this Security Instrument; (b) ycarly
leasehold payments or ground rents on the Property, if any: (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires inlerest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shail give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amnunt required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necesse.y to make up the deficiency in one or more payments as required by Lender.

Upon pay=ent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held b» Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no luter
than immediately p o to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creais 7ga'nst the sums secured by this Security Instrument.

3. Applicatica o Zayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall Lie ¢ pnlied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payeole Snder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. [orrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragggph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the perscia wwed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow~.-makes these payments directly, Borrower shall promptly furnish 1o Lender
receipls evidencing the payments.

Borrower shall promptly discharge anyiicn which has priority over this Security Instrument unless Borrower: {(a)
agrees in writing to the payment of the obligatinr s2<ured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement Of #aelien in, legal proceedings which in the Lender's opinion operate 10
prevent the enforcemeni of the lien or forfeiture of 7 5-part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the ticn to his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priotiy cver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien o= t2%= one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvenents now existing or hereafier erecied on the Property
insured against loss by fire, hazards included within the term “exrcpaed coverage' und any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amcar s and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrosrer svbject o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender gad shall include a standerd mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires. ‘dorrower shall promptly give to Lender
‘all receipts of paid premiums and renewal notices. In the event of loss, Borrowcr Zaull give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shaeitbe applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendier's securily is not lessened. If the
restoration ot repair is not economically feasible or Lender's security would be lessened, (he insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eucess paid 10 Borrower. If
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender that th e insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proce/ (35 to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 50-4ay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principa! sh»! not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ol tiv. payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisilion.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property. allow the Property to deteriorate or commit waste. IT this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee titie 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or ta enforce laws or
regulalions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's aclions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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THIS CONDOMINIUM RIDER is made this ..........3.1.3T...........day of ........... JANUARY... SR L N0 « ¥
and is incorporated into and shall be deemed ta amend and supplement the Mortgage, Deed of Trusl or Secumy Deed (the
"Secunty Instmmem“) of the same date given by the undersigned (the “Borrower"') to secure Borrower's Note o ................

.. Mid Americo Federn) Savings and Loan Assoclation  +»... ... (the “Lender™)
ol‘ lhe S?Jme clate End covering the Proﬁe deu:nbed in the Secunty Instrument and localed at
448 N SEMINARY..] CHLCAGQ,.... ?2‘51 S

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
v R ENARY. . GARRENS QQNDQMI&H

(the “*Condominium Project*). If the owners assoclauon or other enmy which acts for the Condominium Project (the

“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also

includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condeninium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constitver it Documents. The "Constituent Documents” are the: {i) Declaration ar any other document which
creates the Condominium Project: (ii) by-laws; (iii} code of regulations; and (iv) other equivalen1 documenis. Borrower shall
promptly pay, when (sue, all dues and assessments imposed pursuant (o the Constituent Documents.

B. Hazard Insv as ce. So long as the Owners Association maintains, with a generally accepted insurance carrier, a

“‘master” or “‘blanket’ p_.v' -y \on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, 'or ¥i:= periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended cover.gr,” then:

{i) Lender waives th=provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfih of
the yearly premium installments for hezard insurance on the Property; and

(ii) Borrower’s obligation ay zer Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the cequir~t coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of haza=d ‘isurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common elemirts, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured Ly 1.7 Security Instrument, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shzii take such actions as may be reasonable 1o insure that the Owners
Asscciation maintains a public liability insurance policy acecpwible in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or c aim Jor damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or ary part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are iieréby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Insicup.cnt as pravided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except aiter ritice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

{i} the abandonment or termination of the Condominiu:. Projet, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or ir the case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents i\ th: provision is for the express benefit of

aais

Lender;
(iii) termination of professional management and assumption of self-maraement of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability inzuranc» coverage maintained by
the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, ti= Fander may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowey sziured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, thesc amounts shall bear intérZst from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguisiing payment.

By SIGNING BELOW, Borrower accepts and agrees to the terma and provisi 9~
3=
ot
............................................... piSeal) b
DANIEL D TLEMANN ?p

** N/K/A MIDAMERICA FEDERAL SAVINGS BANK

MULTISTATE CONDOMINIUM RIDER-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Furm 500064 1/47
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{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ...3./.8 day of ... JANMARY ..oooeveern, 19 .90, and is
incorporated into and shall be deemed to amend and supplement the Mongnge, Deced of Trust or Security Deed (the

“Security Instrument”) of the aame dnleﬁﬁlvcn by the undersigned {the "Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note™) to.. CA_ FERERAL.SAV.INGS. .BANK
(the “Lender™) of the same date and covering the property described in

the Security Instrument and located at:

...... 2448 N SEMINARY I B, CHLCAGO, ILLINOLS 60614 ... i
[ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security Insirument, Borrower
and Lender fur’iier covenant and agree as follows:

A. INTERESY XATE AND MONTHLY I’A\'MENT CHANGES

The Note provides = an initial interest rate of
monthly payments, a~ Fallows:
4. INTEREST RA”(C /MDD MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pry ‘nay change on the first day of FEBRUARY . and on that day
every 12th month thereafter.. '“ach date on which my interest rate could change is cailed a “Change Date.”

{B) The Index

Bepinning with the first Change Ur(e, my interest rate wiil be based on an Index. The “Index” is the weekly average
yield on United States Treasury securities ad)usted to a constant maturity of ! year, as made available by the Federal
Reserve Board. The most recent Index fizure available as of the date 45 days before cach Change Date is called the
“Current Index.”

If the Index is no longer available. the Nite Hulder will choose a new index which is based upon comparable
information. The Note Holder will give me notice & this choice.

(C) Calcuintion of Changes
Before cach Change Date, the Note Hoider will calculrte my new interest rate by adding ....THQ. AND.. THREE...
WQUARTERS . percentage points (.....2.. 20.%) to th. Current index. The Note Holder will then round the

rcsuh of thls add:uon to the nearest onc-elgmh of one percentape point (0.125%). Subject 1o Lhe limils stated in Section
4(D) below, this rounded amount wiil be my new interest ral¢ vatl the next Change Date.

The Note Holder will then determine the amount of the moilr.ity payment that would be sufficient to repay the
unpaid principal that 1 am expected 10 owe at the Change Date in ful' =i the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the ncw amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required 1o pay at the first Chunge Date will not be greasr thun &£ 4.0.730..% or less than
%. Thereafter, my interest rate will never be increased or decreaszd'ca any single Change Date by more
than two percentuge points (2.0%) from the rate of interest | have been paying for preccdmg iwelve months. My
iruerest rate will never be greater than i 32730 % . wiich'iz called the “Maximum Rate”.

(E) ERfective Date of Changes AND NO LESS THAN 9./50%

My new interest rate will become effective on each Change Date. 1 will pay the amount ¢ my naw monthly payment
beginning on the first monthiy payment date after the Change Date until the amount of my morch'y payment changes
again.

(F) Notice of Changes

The Note Hoilder will deliver or mail to me a notice of any changes in my inlerest rate and the amount ¢/ my monthly
payment before the effective date of any change. The notice will include informaltion required by law to be given me and
also the title and telephone number of a person who will answer any question ! may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant |7 of the Security Instrument is amended to read as follows:

Transfler of the Property or a Bencficial Interest in Borrower. [ all orany part of the Properly or any inlerestin it is
sold or wransferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument However, this option shall not be exercised by Lender if exercise is prohibited by federai law
as of the date of this Security Instrument. Lender also shall not exercisc Lhis option il: {(a) Borrower causes to be
submitted to Lender information required by Lender 1o evaluate the intended transferce as if a new loan were being made
to the transferce; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptabie 1o
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 3-2—Single Family==Fannie Mae Uniform Instrument Fotm 800122 P.OL.
Rev. 5188
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