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MORTGAGE

THIS MORTGAGE ("Security Insirument™) is given on JANUARY 3D
1990 . The mur.pagor is JOSEPH M, REUTER AMD CHRISTINA J. BEUTER, HUSBAND ANO WIFE
("Borrower"), This Security Instrument is given to
, which is organized and existing

LENDER'S # 09-58-39653

SEARS MORTGAGE CCRPI.RATION

under the laws of Tht 5T.\TE OF OHIC , and whose address is

2500 LAKE COOK ROAU, -0V TRWO0DS. ILLINGIS 60015 {"Lender").

Borrower owes Lender thupiurzipal sumof ONE HUNDRED FORTY THOUSAND AND 00/100---=--==-===-m=seomommoeeo -
Deollars (US. $140, 000.00--~-~--- ), This debt iz evidenced by Borrower’s note

dated the same date as this Scevrity Instrument ("Note"), which provides for monthly payments, with tha full debt, if not
paid earlier, due and payable GaFEBRUARY 1, 2020 . This Security Instrument
secures to Lender: {a) the repaymaet ¢f the dabt evidenced by the Note, with interest, and all renewals, extensions and
medifications; (b) the payment of ali<thar sums, with interest, advanced under peragraph 7 to protect the security of this
Security Instrument; and (c) the performenrsof Borrower's covenants and agreements undor this Security Instrument and
the Note. For this purpose, Borrower does [ieret y mortgage, grant and convay to Lender the foliowing deecribed property

County, Illinois:

iccated in CooK

LOT 41 IN KAPLAN-BRAUN'S FOURTH ADDITIQP. 1T MOUNT PROSPECT UNIT NO. 1, BEING
A SUBDIVISION OF PART DF THE NORTH HALF OF SECTION 14, TOWNSHIP 41 MNORTH, . L™
RANGE 11, EAST OF THE THIRD PRINCIPAL MEri%(AN, IN COOK COUNTY, JLLINOIS. 900(‘34310

PERMANENT INDEX NO. 08-14-128-020
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which has the address of 1012 CHURCH ROAD (Street JMOUNT PROSPECIQNM ,

("Property Address");

Illinois  GOOSE
(Zip Code}

~
[

TOGETHER WITH all the improvoments now or hereafter erected on the nroperiy, and ail easements, rights,
appurienances, rents, royalties, mineral, oil and gasrights and profits, water rights and stock and all fixiures now or hereafter
a part of the property. All replacements and addilions shall also be covered by this Security Instrument. All of the foregaing
is referred to in thisSecurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estete hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ageinst all claime and demands, subject 1o any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unilorm security instrument covering real property.
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" UNJFORM COVENANTS. Borrower and Lender covonant and agree as follows:
Payment of Principal and Inferest; Prepayment and Late Charges. Barrower shall promptly pey when

1.
due the principal of and interest on the debt evidenced by the Note and any prepayment snd late charges due under the Nolo.

+ 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shsll
pay to Lender on the day monthiy payments are due under the Nole, until the Note is paid in full, a sum (*Funds") squal to
one-twellth of: (a) yearly taxes and assessments which may sitain priority over this Security Instrument; (b) yearly
leasehold payments or ground rentg on the Property, if any; (¢) yearly hazerd insurance premiums; and (d) yearly mortgage
insurance premiums, il any. These items are called “escrow items." Lender may estimate the Funds due on the basiz of
current date and reasonable estimaies of future escrow items,

The Funds shall be held in an institution the deposils or accounts of which are insured or guarantoed by a federa! or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permiis Lander to make such a charge” Borrower and Lender
may agree in writing that interest shall be paid on the Funds. Unless an sgreement is mede or applicable law requires
intereat to be paid, Landar shall not be required lo pay Barrower any interest or asrnings on the Funds, Lender shall give to
Borrower, without charge, an annual accounting of tho Funds showing credits and debits to the Funds and the purposo for
which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security

Instrument,

f the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow itams when due, the excess shall be, at
Borrower's option, “ither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. I the amount
of the Funds hal. by Lendar is not sufficiont to pay the escrow ifems when due, Borrower shall pay 1o Lender any amount
necessary to make up-the deficiency in one or more payments as required by Lender.

Upon paymer.t i= Jull of ail sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any
Funds held by Lende:, . under paragraph 19 the Properly is sold or acquired by Lender, Lender shall apply, no later then
immediately prior to ths sile of the Property or ils acquisition by Lender, any Funds held by Lender at the timo of
application as a credit sguiiri the sums secured by this Securify Instrument,

3. Application of 1'ayr:ents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applizd: first, to Iate charges due under the Note; socond, to prepayment charges due under the
Nota; third, to amounts payabie Gnder_paregraph 2; fourth, to interest duo; and last, to principal due,

4. Charges; Liens. Berswor shall pay all lexes, assessmants, charges, lines and imposilions aliribuinble to the
Property which may attain priority ovir thie Securily Inalrument, and leasehold payments or ground rents, if any. Borrower
shall pay these abligations in the mani.es p.ovided in persgreph 2, or if not paid in that manner, Borrower shall pey them on
time directly to the person owed paymen’. Bor~awer shall promptly {urnish to Lender all nolices of amounts to be paid under
this paragraph. If Borrower makes these pay men's directly, Borrower shall promptly furnish to Lender receipis evidencing

the ments.

PayBorrowar shall promptly discharge any lien which hes priority over this Security Instrument unless Borrower: (s}
sgrees in writing to the payment of the obligation s cured by the lien in a manner scceptable (o Lender; {b) contests in good
faith the lien by, or defends against enforcement of ‘a7 lien in, legaj proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forleiture of auy part of the Property; or {c} secures from the holder of the lien an
sgreement satisfaciory to Lender subordinating the lien to lnw Securily Insirument. If Lender determines that any part of
the Proporty is subject to a lien which may attain priority ver this Security lnstrumeni, Lender may give Borrower a notice
identifying the lien. Borrower shall satisly the lien or take vie'o; more of the actions set forth above within 10 days of the

giving of notice.

5. Hazard Insurance. Borrower shail keep the improvimeits now existing or hereaiter srected on the Property
insured against loss by fire, hazarde included within the term “exfsriet’ coverage"” and any other hezards for which fonder
requires insurance. This insurance shall be maintained in the amounis end (o the periods that Lender requires. The insursnce
carrier providing the insurance shall be chosen by Borrower subject i lander's approval which shall not be unreasonably

withheld,

A}l insurance policies and renowals shall be accepiable to Lender and shall ixclude a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower rlaall promptly give to Lender ail receipts
of paid premiums and renewal notices. In the event of loss, Borrowar shall give r~.opt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds she’: b applied to resioration or repair of
the Properiy demaged, if the resloralion or ropair i economically feasible and Lencda s “ecurity is not lessened. I the
rostoration or ropair is not economically feasible or Lender's security would be lessenud, (iis insurance proceeds shall be
applied to the sums secured by this Security Instrument, whather or not then due, with a1y excees peid 10 Borrower. I
Borrower abandons the Property, or does not snswer within 30 days a notice from Lender ths. 1)e insurasce carrier has
offered lo settle a claim, then Lender mey collect the insurance proceeds. Lender may use the )rocsads to repair or resicre
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3 J»y period will begin
when the notice is given.

Unjess Lender and Borrower otherwise agree in writing, any application of proceeds lo princip.t Ziisll not exiand or
postpone the dus date of the monthly payments referred to in paragrephs | and 2 or change the amount of ‘Se paymeats. [
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insuraace policies snd ryseeds resmdiing
from damage to the Property prior to the acquisition shall pass to Lendes to the extent of the sums secured by this Security
Instrument immediately prior to the scquisition,

6. Preservation and Maintenance of Property; Leasecholds. Borrower shall not destroy, damege or substantially
change the Properly, allow the Property fo delferiorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
{ee tille shall not merge unless Lender sgrees ic the merger in wriling.

7. Protection of Londer’s Rights in the Propertly; Mortigage Insurance. [ Borrower fails to perform the
covenants and agreements conteined in this Securily Instrument, or there is a legal proceeding thal may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnalion or io enforce laws or
reguiations), then Lender may do and pay for whalever is necessary to protect the vslua of the Property and Lender's rights
in the Properiy. Lender’s actions may include paying sny sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable atiorneys’ {ees and entsring on the Property to msake repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, thooe amounts shall bear interest Irom
the date of disbursement at the Note rale and shal{ be payable, with inferesi, upon notice from Lender to Borrower requesting

payment.
= A CHARGE ASSESSED BY LENDER IN CONNECTION WITK BORROWER'S ENTERING INTO THIS SECURITY INSTRUMENT TD
PAY THE COST OF AN INGEPENDENT TAX REPORTING SERVICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE
PRECEDING SENJENCE,
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If Lender required mortgage insurance as a condition of making the foan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requiremeni for the
insurance terminstes in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection., Lender or its agent may make ressonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior lo an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or clsim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Properly, the procoeds shell be zpplied to the sums secured by this Security
Instrument, whether or nol then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agrea in writing, the sums secured by this Security Instrument shail be roduced by
the amount of the proceeds multiplied by the following fraction: (a) the iotal amount of the sums secured immediaioly before
the taking, divided by (b) the fair market value of the Propertly immediately befors the takirg. Any balance shali be paid io

Barrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o
make an award or setile a claim for demages, Borrower fails to respond to Lender within 30 days afier tha date the notice is
given, Lender is authorized o collect and apply the proceeds, at its option, either to restoration or repair of the Property cr
1o the sums secured by this Security Instrument, whether or not then due. -

Unless Lender and Borrower otherwise agree in writing, sny spplication of proceeds lo principal shall nat extend or
postpone the due dria of the moenthly payments relerred to in paragraphs 1 anc 2 or change the amount of such payments.

10. Borrriver Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall nit rusrale to releaso the liability of the original Borrower or Borrower's succeseors in interest. Lender
shall not be required (io crmmence procesdings againsi any successor in interest or refuse {o axtend time for payment or
otherwise modily amorti_alion of the sums secured by this Security lnstrument by resson of any demand made by the
original Borrower or Borruw:cy successors in interest, Any forbearance by Lender in exercising any right or remedy shal!
not be a waiver of or preclucs (n~ exercise of any right or remedy.

11. Successors and Azsip..®# Beund; Joint and Several Liability; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind /end benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s cove~lits and agreements shall be joini and seversl. Any Borrower who co-signs this Security
Instrumeni but does not execute the Nole: {a) is co-signing this Security Instrumesnt only to morigoge, grant and convey that
Borrower's interest in the Property unde. ‘ie terms of this Security Instrument; (b) is not personally obligated fo pay the
sums secured by this Security Instrument?, and {c) agrees that Lender and any other Borrower mey agree to extend, modify,
forboar or make any sccommodations with ‘regird (o the terms of this Security Instrumeni or the Note without that

Borrower's consent.
12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which setr meximum loan
charges, and that law is linally interpreted so thai (he inlerest or other foan charges colliectad or to be collected in connection

with the loan exceed the permitted limits, then: (a) uny <ach loan charge shall be reduced by the amount neceesary to reduce
the charge to the permitted limit; and (b} any sums aliedy collected from Borrower which exceedad permitted limits will be
refunded to Borrower. Lender may choose 10 make this refuri vy reducing the principal owed under the Nofe or by making a
dirsct payment to Borrower. If a rafund reduces principsl, ‘he ruduction will be treated s & partial prepayment withoul any

prepeyment charge under the Noie.
13. Legislation Allecting Lender's Rights. [l ensc’sanl or expiration of applicable iaws has the elfect of
rendering any provision of the Note or this Security Instrument tineviorcesbla according to its terms, Lander, at its option,

may require immediate payment in full of all sums secured by ib's Securily Instrument and may invoke any remedies
permitted by paragraph 19. If Lender oxercises this option, Lender shril ske the steps specified in the second paragraph of

paragraph 17.

14. Notices, Any nolice to Borrower provided for in this Secuci’, instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another meihod. The notice shall be directed to the
Property Address or any other address Borrower designalos by notice to Leinder. Ziny notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender des¢~2tes by notice to Borrower. Any natica
provided for in this Security Instrument shall be deemed to have been given to Borrow<r.or Lender when given as provided in

this paragraph.

15. Governing Law; Severability. This Security Insirument shall be gevernix oy’ federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of fais ‘acurily Instrument or the Note
conflicts with applicable law, such conflict shall not alfect other provisions of this Sscurity initrument or the Note which can
be given affect without the conflicting provision. To this end the provisions of this Security Iretrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of thir Sariity Instrument.

17. Transfer of the Properiy or a Beneficial Interest in Borrower. If all or any par: ¢ the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Boricwer is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in l:ll of all sums
socured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is. prohibited by
foderal law as of the date of this Security Instrument.

If Lender exercives this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
nol less than 30 deys from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. !l Borrower fails to pay thoss sums prior {o the expiration of this period, Lender may invoke any
remedies permitlted by this Security Instrumeni without further notice or demend on Borrower.

18. Borrower’s Right to Reinstate, Il Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument disconlinued at any time prior to the sarlier ol: (a) 5 days {or such other period as
applicable law may specily for reinstatement) belore sale of the Property pursuant to sny power ol salo contained in this
Sncurity Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are thet Borrower: (n)
pays Lender all sums which then would be due under this Securily [nstrument and the Note had no acceleration sccurred; (b)
cures any defaull of any other covensnts or agreements; (c} pays all expenses incurred in enforcing this Security Instrument,
including, but not limiled to, reasonable aitorneys' fees; and {d) takes such ection as Londer may reasonably require to
assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation {o pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and
the obligations secured hereby shall remein fully ofiective as if no ecceleration hud occurred. However, this right to reinstate

shall not apply in the case of acceleration under paragraphs 13 or 17,
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‘NON-UNIFORM COVENANTS. Borrower and Lendor further covoenant and agree as follows:

19. Acceleration; Remedies, Lendsr shail give notice 1o Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Socurity Instrument (but not prior to acceleration under paragraphs i3 and
17 unless applicable law provides otherwise). The notice shall specify: (a} the default; (b} the action required fo cure
the default;{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured: and (d) that failure to cure the default on or before the date specilied in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclogure by judicial proceading and salo of the Property. The notica
shall farther inform Borrower of the right to reinstate after accaleration and the right to assert in the foreclosure
proceeding the non-existence of adefaultor any other dafense of Barrower toaccelerationand foreclosure.lf the default
is not curad on or before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secored by this Security Instrument without further demand and may forsclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursning the remedies provided in this
paragraph 19, including, but not limited 1o, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Passoszion. Upon acceleration under paragraph 19or absndonmentof the Property and at any time prior to the
oxpiration of any period of redemption following judicial sale, Lender (in porson, by agsni or by judicially appointed recajver) shall
be entilled to enter upan, take possosaion of and manage the Property and to collect the rents of the Property including those past due.
Any rents collected by Lender or the receiver shall be applied first 1o payment of the cosis of mansgement of the Property and
collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasoneble atltorneys’ fees, and then
to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cosls.

22. Waiver ~i Homestead . Borrower waivesall right of homestead exemption in the Property.

22 Riderc 1o #2is Seenrity Instrumaent. [ one or more riders are executed by Borrowsr and recorded together with this
Security Instrument, i* covenants and agreements of each such rider shall be incorporaled into and shall amend and supplement the
covenants and agreemar s f this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable

box(es) ]
[] Adjustable Zale Rider [] Condominium Rider [C] 2-4 Family Rider
[} Greduated Paymun! Rider [] Planned Unit Development Rider

[] Other{s) [specity}
BY SIGNING BELOW, Borrowei ar:c:sis and agrees to the terms and covenanisconiained in this Security Instrument and in

any rider(s) executed by Borrower and recorsed with it.
\\\ L ‘/?/‘ -
/\Q' MQ{’( V7 @,QAM, (Seat)
Qossrju M. REBTER “Bortowsr
_)mﬁfmia_&.gd..fm"m.m.n......(s“”

CHRISTINA J. REUTER Borrower

(Seal)

-Borrower

(Seal)

-Borrowsr

STATE OF ILLINOIS, ] Cente County ss:
1, \/M\J- LA/"\"Q W , 8 Nolary‘Public it and for said county end state,
do hereby certily .thai MM . M =l A e ,
WP)-»{E’V‘“F & WJ-{‘),O , personally known io me to be tha same person(s) whose nuizefl) Cet -

subscribed 1o the foregoing instrument, appeered before me this day in person, and acknowledged thit -} he /

ovey006

signed and delivered the said instrument as %,_A? free and voluntary sct, for the uses and purs.osie therein

sot forth.
Given under my hand and official sesl, this \3 C)" L. day of %W/ﬂ/?, , 19 ?(J
My Commission expires: 7 T orFicIAL AL "

G55 ) MARY ROSE STUCKER
Gty 22y 159 | iG] 5 ot o
- - 3 -

/ ﬁntafy Public

This instrument was prepared by: ,__z
KIM_DODD L. mefwn ro0
fia N el et SEARS MORTGAGE CORPORATION
LIBERTYVILLE, L 60048 L7 8BS0 SOUTH MILWAUKEE AVE
(Adoress) . LIBERTYVILLE, IL 60048
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