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MORTGAGE
A ll'H!S %OFK:I"G&AGE cg:it* Instnbrﬂcm”) is piven -JANUARY 26 , 19 98 The morigagor is
HUSBAND ANL W FE o
. (“Borrower™.
This Security Instrumer! is given to COUNTRYWIDE FUNDING CORPORATION B
. uiider’the laws of = NEW YORK . S ,' and whose address is
155 North Lake Avenue , Pasadena, Ca. 91109-7137 . .. *Lender™.

Borrewer owes Lender the princip2!sum of ONE HUNDRED THIRTY EIGHT THOUSAND SEVEN... .. .

HUNDRED FIFTY & @8/10p . Dollars (US. $ = 138,758.606 ).
This debt is evidenced by Borrower's ot ated the same date as this Security Instrument (“Note™, which provides for
monthly payments, with the full debt, if not.;2id earlier, due and payable on  FEBRUARY 1, 20885

) . ‘This Security Instrument secures 1o Lender: (a) the repayment of the

debt evidenced by the Note, with interest, anG #ii renewals, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph /.20 rotect the security of this Security Instrument; and (¢} the perfor-
mance of Borrower’s covenants and agreements und=r..bs Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey (o Lender thie tollowing described property located in
QOCK. . . County, ilinas:

LOT 1 IN OZETE RESUBDIVISION BEING ‘A L.FSUBDIVISION IN THE
SOUTHEAST QUARTER OF SECTION 28, TOWNS%1?” 41 NORTH, RANGE

13, EAST OF THE THIRD PRINCIPAL MERIDIAY; IN COOK COUNTY,

ILLINOIS

PERMANEST INDEX NUMBER: 10-28-413-042 DEPT-01

L ALVA006

$15.3%

£052 ¢4 %-PO-N1&L&4374

CRCH, COUNTY RECORDER

PREPARED BY: P. FUGIEL COUNTRYWIDE FUNDING CORPORATION, 1827 WALDEN O¢7 ICE
SQUARE, SUITE 25@, SCHAUMBURG, ILLINOIS 68173. :

90064374
which has the address of 5155W-FARG)B‘”' o SRORIE. ...

Hlinois ....... BABTT oo e (*Property Address’);
(Zip Code]}

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements. rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. Altaofthe
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage. grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.

Borrower warranis and will defend generally the title to the Properly against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENE st EiFnle1 cmelﬁl: agrc1 as r( Y .
1. Payment of P i edest; Preply t add ha , SNHArmwer diall promptdy pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due unider the Note

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali pay
ta Lender on the day nionthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equul o
one-twelfth of: (a} vearly taxes and assessments which may attain priority over this Security Instrument: (b} vearly
leaschold payments or ground rents on the Property, if any: (c) yearly hazard insurance premiums: and (d} yearly
mortgage insurance premiums, if any. These ilems are called “cscrow items.” Lender may estimate the Funds due on the
basis ofcurrenl’date and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an instinction). Lender shall apply the Funds 1o pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unjess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrawer and
Lender may agree in writing that interest shall be paid on the Funds. Uniess an agreement is made or applicable law
requires interest Lo be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

1f the amouni of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. if the
amount of the Funds held by Lender is not sufficient to pay the escrow ilcms when due, Borrower shall pay to Lender any
amount necess? v to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by L-ader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately piior tn the sale of the Property or its acquisition by Lender, any Funds held by Lender al the time of
application as a credit »zai1s1 the sums secured by this Security Instrument.

3. Application oi Fayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be.apriied: first, to laie charges due under the Note; sccond, to prepayment charges due under the
Note; third, 1o amounis payable ander paragraph 2; fourth, to interest due; and last. to principal due.

4. Charges; Liens. Borroveer shall pay all taxes, assessments, charges, fines and impositions anributable (o the
Property which may attain priority sver this Security Instrument. and Jeasehold payments or ground rents, if any.
Borrower shali pay these obligations (n t/ie manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person rwed paymens. Borsower shall promptly furnish to Lender all notices of amounts
{0 be paid under this paragraph. If Borrowe. mukes these payments directly, Borrawer shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Yien which has priority over this Sccurity lustrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation wevuved by the licn in a2 manner aceeptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement ol the Yien in, Jegal proceedings which in the Lender's opinion opeiwie 1o
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c} secures from the holder of the fien an
agreement satisfactory to Lender subordinating the lien to rlis Security Instrument. If Lender detzrmines that any part of
the Property is subject to a lien which may attain priorit;r over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shail satisfy the lien or wal¢ tne or more of the actions se1 forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improvemrats now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendid s overage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouat. end for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sshyect to Lender's approval which shall not be
unreasonabiy withheld.

All insurance policies and renewals shall be scceptable to Lernder anc sha:linclude a standard morigage clausc.
Lender shall have the right ta kold the policies and renewals. If Lender reguires; Porrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal! jive prompt notice 10 the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower'.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall oz appiied 10 restoration or repair
of the Property damaged, if' the restoration or repair is econorically feasible and Lendes's sccurity is not lessened. if the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exsess vaid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the ‘neurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds t- vepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy jeriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds 1o priacipal shail o' extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. if
under paragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from daniage tothe Betperty prior to the acquisition shall pass 1o Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Muintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Properiy, allow the Property to deteriorale or commit waste. If this Security Instrument is on a leaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrower fails to perform the
covenants and agreements contained in this Security Instrunien, or there is a legn) proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 10 enforce laws or
regulations). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actlions may include paying any sums secured by a lien which has priority over this Securny
Instrument, appearing in cour(, paving reasonable attorneys' fecs und entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, L.ender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 ather terms of payment, these amounts shalt bear interest from
the date of disbursemen) at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender's written agreement or epplicable law.

8. Inspection. Lender or its agent muy make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properly, or for conveyance in licu of condemnation, sre hereby
assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Secunity Instrument, whether or not then due.

Unless Lerder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dué a2 of the monthly payments referred to in pnragraphs 1 and 2 or change the amount of such payments.

10. Borrowe. Not Released; Forbearance By Lender Noi a Waiver.  Extension of the time for payment or
madification of amorfization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shaiM ot aperate to release the liability of the original Borrower ar Borrower's suecessors in interest.
Lender shall ot be requirito commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify wnortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriov'ar's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be 4 waiver of or preclude 1::e exercise of any right or remedy.

11. Successors and Assiz=s Bound; Joint snd Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beijefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does not execute the Noté: (a)is.co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property unde the terms of this Security Instrument; (b} is not personally obligated to pay
the sums scecured by this Security Instrument;-zp<-(c) agrees that Lender and any other Borrower may agree o extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without

that Borrower’s consent.

12. Lonn Charges. If the loan secured by thisSecurity Enstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that thi inte=ast or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, thesr: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b}ary sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may cloocse to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. IT'a re/un reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment of ~apiration of applicable laws has the effect of
rendering any pravision of the Note or this Security Instrument unenfor¢zalleaccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Secuiaty Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take th stens specified in the second paragraph of

paragraph 17.
14. Notices. Any notice to Borrower provided for in this Security Instruzazay shall be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. 'f*:= notice shall be directed to the
Property Address or any othier address Borrower designates by notice to Lender. Any n«fice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designaies by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Leacer when given as provided
in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal la'v and the luw of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Secwrity Usstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given cffect withkout the conflicting provision. To this end the provisions of this Security Listvument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Securily Tustrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persony without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay aH sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. -

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (8) 5 duys (or such other period as
applicable law may specify for reinstatement) before sale of the Propesty pursuant to any power of sale contained in this
Sceurily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defauls of any other covenants or agreements; (c) pays all expenses incurred in enforecing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) tukes such action as Lender may
reasonably require to assure that 1he lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument snd the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs i3 or 17.
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