CEfes (1) aly

UNOFFICJAL. LLIPY rerases o

: QUINT HARMON
PROSPECT FEDERAL SAVINGS BANK
555 E BUTTERFIELD RD
LOMBARD, IL 60148

90065 “}81 . pERPT=O1 mECHRD TG

#4444 tRan 29132 £2,08,¢

i
¢ 12 2966

4. 06

#wl 4 D *»-20--0454731

{008 TOUNYY RECORDER

{Spece Above This Line For flecording Data}

AKA ELovY r‘S{?STGAGE AcA ELENA ARLFReocA
January/ 25

THIS M .RTGAGE ("Secuntylmtru nt") is given on .
Themonga'zorls CO’IP‘ J ﬁ.BNA . BSCOT "his wife U .

22-06-000408

.................................................................. ower' Thls Security lnstrumem is givento
)S ECT ?Bm S ‘M » which is organized and existing

under the laws of .. .-
» R wnmxm D, IOMBARD, 11, 60148

Borrower owes Lender the p+iazinal sum of .. .Ten Thousand and No/100 =--=-
Dollars (U. S.s......10.000.00.. Y This debt is ev:dcnccd by Borrower s nole

dated the same date as this Secum s Yastrament (“Note™), whlch rovides for monthly paymems. with the full debt, if not

paid earlier, due and payable on: e RERERAYY, ] ; . This Security Instrument

secures to Lender: (a) the repaymenl of zhﬂ debl evldenced by the Note, w:th mterest and sll renewals, extensions and

modifications; (b) the payment of all otne: sums, with interest, advanced under paragraph 7 to protect the securily of this

Security Instrument; and (<) the performancrs o1 Sorrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hreby mortgage, grant and convey to Lender the following described property
LOOK County, [llinois:

LOT 2 IN BLOCK 7 IN MURDOCK'S MW OUETTE PARK ADDITION, A SUBDIVISION OF THE
SOUTH 1/2 OF THE SOUTH WEST 1/4 (F SECTION 23, TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAW, (EXCEPT THE EAST 50 FEET THEREOF) IN
COOK COUNTY, ILLINOIS.%*%

PIN: 19-23-322-019

[Street)
("Propenty Address™);

TOGETHER WITH all the improvements now or hercafter erected on the property, and ull easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to canstitute a uniform security instrument covering real property.

|LL|NOIS—SlngIo Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
b 71 SAF SYSTEMS m &03-‘!
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shal} pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“*Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premijums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.”” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or apphcable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was macde. The Funds are pledged as additional security for the sums secured by
this Security [nstrument.

{1 the amount of the Funds held by Lender, together with the future monthly payments of Funds puyable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,

_at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Friads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary i< make up the deficiency in one or more payments as required by Lender.

Upon paymzat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by L.nd:r. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 10 vhe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ugeticithe sums secured by this Security Instrument.

. Application of Puwvisnnis. Unless applicable law provides otherwise, all payments received by lender

E under paragraphs 1 4and 2 should be applied: first to amounts payable under paragraph 2; second to

intereat; and last to principal :

4. Charges; Liens. Bcmower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain pricrity over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations iti-in~ inanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed pavment. Borrower shall promptly furnish to Lender ali notites of amounts
to be paid under this paragraph. If Borrower maxes these payments directly, Borrower shall prompily furnish to Lender -
receipts evidencing the payments.

Borrower shall promptly discharge any lier, »shich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secur e by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of th~ 'ica in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part-cf the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/this Jecurity Instirument. If Lender determines that any part of
the Property is subject to a lien which may attain priority-ovae this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tace sre or more of the actions set forth above within 10 days
of the giving of notice: . -

5. Hazard Insurance. - Borrower shall keep the improvenieiis now existing of hereafier erecied on the Property
insured against loss by fire, hazards inciuded within the term “‘extendes’ ¢ verage' and any other hazards for which Lender
requires insurance. This insurance shall be maintaingd in the amaunts apd for the periods that Lender reguires. The
insurance carrier providing the insurance shall be chosen by Borrowes-subject.to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender anc.<hali include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Pariower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sh=li ive prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall e anplied to resioration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasibie or Lender's security would be lessened, the insusance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e: cess paid to Borrawer. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal :h< ilisurance carrier has
offered to settle a claim, then Lender may coliect the insurance proceeds. Lender may use the procecds () repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dey soriod will begin
when the notice is given. - /

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha'l'w)t extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior ta the acquisition shall pass to Lender to the extent of the sums secured by this Security
[nstrument immediately prior to the acquisition.

. 6. Preservation and Maintenance of Property; Leasehoids. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title ta the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements cantained in this Security Instrument, or there is a lega) proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or
regulations). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.
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RIDER

This Rider is made this 25th day of fanuary — 19 20 ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt {the ‘'Security Instrument’’) of the same date given by the undersigned (''the bor-

rower'’} to secure Borrower's Note to PROSPECT FEDERAL SAVINGS BANK
555 E BUTTERFIELD RD

LOMBARD, IL ©€0148

{the "'Lender"') of the same date [the "'Note'’| and covering the property described in the Security Instru-

ment and locatedat ______ 3705 WEST 63TH_ PLACE, CHICAGO. ILLINQIS 60629

[PROPERTY ADDRESS)

If anything contained in tiis Rider shall be inconsistent in any way with the Security Instrument, the
terms and conditions of this Rider znall control.

To more fully define what is meant in paragraph 17 of the Security Instrument concerning transfer of
property, change in ownership shall mean aay/transfer of title to the subject premises, whether direct or
indirect, which shall include, but not be limitec to, by virtue of the generality thereol, an option to pur-
chase contained in a lease or in a separate documert, wchange of ownership of more than ten percent of
the carporate stock whether common or preferred, if th2 horrower is a corporalion, or, a change of more
than ten percent of the ownership of the beneficial interest ip‘aland trust, if the borrower is a land trust.
The meaning of this provision is that there shall be an acceleratinn of the obligation as set forth in the
Security Instrument in the event of any change in ownership, howaver said ownership is held. and
whether or not said change is legal, equitable, or otherwise, whether it'be directly or indirectly, of the
premises cavered hereby without the consent of the mortgagee.

By signing this, Borrower agrees to all of the above.

) L

ELOY  ESCOT ~. {BORROWER)

X /‘%ﬁ

[BORROWER)

{Seal)

1Seal)

ELENA  ESCOT
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