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morigages insured under the one- 10
four-family provisions of the National
Housing Act.

MORTGAGE

THIS INDENTURE, Made this 30th day of January, 1930 , between

JOSE M VARELA,  ANC SANTIAGA VARELA, . HIS WIFE
ONESIMO GUERECA, AMD AURELIA GUERECA, , HIS WIFE 90065&90

, Mortgagor, and
MARGARETTEN & COMPANY, INC.

a corporation crganized and existing under the laws of the State of New Jersey and authorized to
do business in the state of 1llinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory

Note bearing even dr v herewith, in the principal sum of

Seventy-' tight Thousand, Eight Hundrad Eighty- Eight and 00/100
Dollars (3 ©“B5._888.00 ) payable with interest at the rate of

Ten AND Ohe-Half Par Centum
per centumn { 10 AND 1/2 %) per annum on the unpaid balance until paid, and made payable to the order
of the Mortgagee at its oificc

in Iselin, New .'©'sey 08B830

or at such other place as the holder /=y designate in writing, and delivered; the said principal and interest being payable in
monthly installments of

Seven Hundred Twenty- e and 83/100
Dollars (8 121.83 ) on rhe firsi day of March 1, 1980 , and a like sum on
the first day of each and every month thereafte” uniil the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payab!c = the first day of February, 2020

NOW, THEREFORE, the said Mortgagor, for the Jriter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agr/czments herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, thé inllowing described Real Estate situate, lying, and being in the £
county of COOK and the State of Minois, to wit:

LOTS 12 AND 13 IN MADISON STREET WES TCHESTER "L" SUBDIVISION CF
SECTION 16, TOWNSHIP 38 NORTH, RANGT 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, IMIINOIS.

PIN # 15-16-102~079-0000

3724 MADISON S8ELLWOOGD IL 60104

<r7-01 RECORDING

90065690 '&@jﬁ" ey °”°‘21—E'¢.

/
5%9

ASSUMPTION RIDER ATTACHED HCRETO AND MADE
A PART HEREOF

"REFERENCES HEREIN TO A MGNTHLY MORTGAGE
INSURANCE PRESUM ARE AMENDED OR DELETED
By THE AI'TA "HED RIDER TO TH!S MORTGAGE."

TOGETHER with all and singular the tenements, hereditamenis and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distribuling heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hercafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and 1o said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixiures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of lllinois, which said rights and benefits the said Mortgagor does hereby
expressly release and waive.

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 (8/86) HUD-92116M (5-80}
Replaces I1L-T01 (Rev. 7/88)
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AND SAID MORTOAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this instrumert; not (o suffer any lien of mechanics men or material men 10
attach to said premises; (o pay 1o the Morigagee, as hercinafter provided, until said Note is fully paid, (1) a sum sufficient to pay all taxes and
assessmertts on said premises, or any tax or assessment that may be levied by authority of the State of [llinois, or of the county, town, village,
or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; {2) a sum sufficient to keep all buildings
thet may at any time be on said premises, during the continuance of said indebtedness, insured for the benefit of the Mortgagee in such forms
of insurance, and in such amounts, as may be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor 1o make such payments, or to salisfy any prior lien or incumbrance other than that for
taxes or assessments on said premises, or to keep said premises in good repair, the Morigagee may pay such taxes, assessments, and insurance
premiums, when due, and may make such repasrs to the property herein mortgaged as in its discretion it may deem necessary for the proper
preservation thereof and any monies so paid or expended shall become so0 much additional indebtedness, secured by this morigage, to be paid
out of praceeds of the sale of the mortgaged premises, if not otherwise paid by the Morigagor.

it is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding), that the Mortgagee shall not be
recjuired nor shall it have the right to pay, discharge, or remove any tax, assessment, or (ax lien upon or against the premises described herein
or any part thereol or the improvements situated thereon, so long as the Mortgagor shall, in good faith, coniest the same or the validity
thereof by appropriate {egal proceedings brought in a court of competent jurisdiction, which shall operaie to prevent the coliection of the tax,
assessiment, or lien so coutested and the sale or forfeiture of the said premises or any pari thereof to satisfy the same.

AND the said Mortpagor further covenants and agrees as follows:

That privilege is reserves 1. oay the debt In whole or in part on any installment due date.

That, together with, and in a1t ion to, the monthly payments of the principal and interest payable under the terms of the Note secured
hereby, the Mortgagor will pay toibs MMonigagee, on the first day of each month until the said Note is fully paid, the following sums:

fa) An amount sufficient 1o provid: #%.e holder hereof with funds 1o pay the next morigage ins e pr Igm if l)u; nstrument and
the Note secured hereby are insured, or a monthly charge (in lieu of a mortgage msurancupr,; um) n‘ x.m: hcl;l'b.v the Bccntqrr_,

of Housing and Urban Developme . 115 follows; &P tie17sf r

(1) If and so long as said Note of cvers date and this instrument are insured or are rei ;ed qncfcr tha ptovis:ons o? the National 1 1+ -

Housing Act, an amount sufficient t="accumulate in the hands of the holder one (1) month prior to its due date the annual
mortgage insurance premium, in or(er (¢ provide such holder with funds 1o pay such premium to the Secretary of Housing
and Urban Development pursuant to-the-National Housing Act, as amended, and applicable Regulations thereunder; or
(II) If and so long as said Note of even date (and this instrument are held by the Secretary of Housing and Urban Development, a
monthly charge (in lieu of 8 mortgage insurziice premium) which shall be in an amount equal to one-twelfth (1/12) of one-half
(1/2) per centum of 1he average ouistanding »a)unce due on the Note computed without taking into account delinguencies or

prepayments;

A sum equai 1o the ground tents, if any, next due, plus th pre.niums that will next become due and payable on policies of fire and
other hazard insurance ‘covering the mortgaged property, lusinnes and assessments next due on the morigaged property (all as
estimated by the Mortgagee) less all sums aiready paid therefcr d.vided by the number of months (0 clapse before one monih prior
to the date when such ground rents, premiums, taxes and assessmonts will become delinquent, such sums to be held by Mortgagee in
trust to pay said ground rents, premiums, taxes and special assess.nzais; and

All payments mentioned in the iwo preceding subsections of this pararrash and all payments to be made under the Noie secured
hereby shall be added together and the aggregate amount thereof shall be ~2id by the Mortgagor each monlth in a singie payment to
be applied by the Morigagee to the following jiems in the order set forth:
{1} premium charges under the contract of insurance with the Secretary of l{ousuns and Urban Development, or monthly charge
(in lieu of mortgage insurance premiumy), as the case may be;
(1} ground rents, if any, taxes, special assessments, fire, and other haurd insuran e premiums;
(111} interest on the Note secured hereby; and
" (1V) amortization of the principal of the said Note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless mad. good by the Mortgagor prior 1o the
due date of the next such payment, constitute an event of default under this mortgage. The Nurtgasec may collect a “‘late charge'’
not to exceed fours cents (4¢) for each dollar (31) for each payment more than fifteen (15) days in £ creais, to cover the extra expense
involved in handling delinquent payments.

1f the total of the payments made by the Mortgagor under subsection (b) of the preceding paragraph sha’. ¢7.ceed the amount of the
payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance premiums, as thi rase may be, such excess,
if the loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Merinagor, or refunded to
the Morigagor. if, however, the monthly payment made by the Mortgagor under subsection ¢b) of the preceding paragra;.h shall not be sufl-
ficient 1o pay ground rents, taxes, and ass¢ssmenits, or insurance premiums, &s the case may be, when the same shall become due and payable,
thern the Mortigagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accor-
dance with the provisions of the Note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shali, in
compuling the amount of such indebiedness, credit to the account of the Mortgagor all payments made under the provisions of subsection
fa} of the preceding paragraph which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions of subsection () of the preceding paragraph. If there shall be a
default under any of the provisions of this mortgage resulling in a public sale of the premises covered hereby, ar if the Martgagee acquires the
property otherwise afier defanlt, the-Mortgagee shall apply, at the time of the commencement of such proceedings or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under subsection r5) of the preceding paragraph as a credit
against the amount of principal then remajning unpaid under said Note and shall properly adjust any payments which shall have been made
under subsection (a) of the preceding paragraph,

i
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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this 30 th day of January 1990
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’’) of the same date, given by the undersigned (the "*Borrower™'} 1o secure Borrower's Note 10

MARGARETTEN & COMPANY, INC.
{the “Lender’") of the rame date and covering the property described in the Security Instrument located at:

3724 MADISON BELLWOOD, IL 60104

ADDITIONAL COVENANTS.", In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and ags< as follows:

The mortgagee shall, with the prior approvai ¢/ the Federal Housing Commissioner, or his designee, declare all sums secured
by this Martgage o be immediately due and payabie /1 all ar & part of the property is sold or otherwise transferred (other than
by devise, descent or operation of law) by the mortgagor, sursuant to a contract of sale executed not later than 12 months after
the date on which the Mortgage is execuied, to a purchaser whose ¢redit has not been approved in accordance with the requirements
of the Commissioner. {If the property is not the principal cr_sezandary residence of the mortgagor, **24 months'" must be
substituted for ‘12 months.”)
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STATE: ILLINOIS U N O F F I CJAL C‘O*Pl}('ﬂ%s””%

- FILE#R 6090-0957

“"FHA_ MORTGAGE RIDER"

VARELA, Jose M. & Santiaga, his wife

This rider to the Mortgage hetween i : i i f
Margaretten & Company, Inc. dated t+h , 19 gp is deemed to
amend and supplement the Mortgage of same date as follows:

and

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the first day of each month until the said note is fully
paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and payable con policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
asscssments next due on the mortgaged property {all as estimated hy
the Mortgagee) less all sums already paid therefor divided by the
numbe of months to elapge before ane month prior to the date when
such rround rents, premiums, taxes and assessments will beccme delin-
guent,“24ch sums to be held by Mortgagee in trust to pay said ground
rents, ‘pre~iums, taxes and special assessments, and

All payments rentioned in the two preceding subsections of this para-
graph and all peayments to be made under the note secured hereby shall
be added togecher and the aggregate amount thereof shall be paid by
the Mortgagor each n-oath in a single payment to be applied by the
Mortgagee to the following items in the order set forth:

I. ground rents, if any . taxes, special assessments, fire and other
hazard insurance premiuoms.

II. interest on the note sec.rad hereby, and
III. amortization of the principal of the said note.

Any deficiency in the amount of sucii‘aggregate monthly payment shall,
unless made good by the mortgagor piisr to the due date of the next

such payment, constitute an event of default under this mortgage. The
Mortgagee may collect a “"late charge” ncc to exceed four cents (4¢) for
each dollar {($1}) for each payment more trin fifteen (15) days in arrears,
to cover the extra expense involved in handling delingquent payments.

If the total of the payments made by the Mortgagor under rulsection (a) of the pre-
ceding paragraph shall exceed the amount of the payments actiaYly made by the Mort-
gagee for ground rents, taxes, and assessments, or insurance raniums, as the case
may be, such excess, if the loan is current, at the option of thz mortgagor, shall
be credited on subsequent payments to be made by the Mortgagor, «r refunded to the
Mortgagor. If, however, the monthly payments made by the mortgagor under subsection
(a) of the preceding paragraph shall not be sufficient to pay grourd .ants, taxes,
and asseasments, or insurance premiums, as the case may be, when the care.shall be-~
come due and payable, then the Mortgager shall pay to the mortgagee any amount
necessary to make up the deficiency, on or before the date when payment (5f =such
ground rents, taxes, assessments, or insurance premiums shall be due,. If At any
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection (a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the mcrtgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acgquired, the balance then re-
maining in the Ffunds accumulated under subsection (a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said Note.

-

Paragraph 5 of pg. 3 is added as follows: "This option may not be exercised by the dE

Mortgagee when the ineligibility for insurance under the Wational Housing Act is due Lo

to the Mortgagee's failure to remit the mortgage insurance premium to the Department (o

of Hi;7ﬂng and Urban PBevelopment™.
/
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