S/2/93v4 b0/

INL.

b4

T UNOFFICIALGOP Youcwse 757

131:5063860-703 / 2038
State of fifinols Mortgage LOAN *03052424%.65 (0095)
This indenturs, made this  30TH day of JANUARY 18 ap , betwaen L'P Jp
LUIS PENA

JUANITA PENA , HUSBAND AND WIFE

» Mongagor, and

WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION
a corporation organized and gxisting under the laws of THE STATE OF COLORADD » Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebtad 1o the Morlgagee, as is svidencad by a cenain promissory note

bearng aven dala Neiawlth, in 1he principal sum of

FIFTY TWO THOUSAND SEVEN HUNDRED THIRTY SIX AND 00/100

Dollars {§ 52,736,100 ) payable with inigrest at the rate of NINE ¢a
per cenum { 09,000 %) par annum on the unpaid balance until pald, and made payabie to the order of the Marlgagse at i!b

officein 14707 EAST SECCAT/ AVENUE oral m@
other place as 1%?9’%‘35%{ mggf)dgggi}é'le In‘witline, and dalivered; the sald principal and Interest being payable in monthly insaaﬂment(ﬁ
of o
| ‘ &
FIVE HUNORED THIRTY FOUR AND 88/;00 Dollarg (8 534.88 yon the firstad

day of MARCH , 1990 , and a liie sum on the first day of each and avery month thereaftar untit the note is
tully paid, excent that the fina) payment of principal and intar:i, if not sponer paid, shalt be due and payable on the tirst day of

FEBRUARY . 2005

Now, Therefore, the said Martgagor, {or the betier securing of the payment of the sald principal sum of monay and interest and
the parformance of the covenanis and agresments herain contained, deas vy these presents Morigage and Warrant unto the

Motinjagee, its succassors or asskns, the {otiowing desctibed Real Estata situatr. izing, and balng in the counly of
and the State of Minols, .o wit;

COCK

LOT 24 AND THE WEST 7 FEET OF [OT 23 IN BLOCK 29 IN WEST HZoMOND, A

OF THE l«I(}R'IHr 1896 FEET OF FRACTIONAL SECTION 17, TOWNSHIP 3% '.«J‘R‘i’H %ISgéV{?ION

EAST OF 'HE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQISa:r7~D{ RECORDING 316.2

TAX $30-17-117-001 THALAY  TRAN 2887 02/08,96 07.54.00
. W AD %-P0-04506

200K 2" TY RECORDER

ALSO KNOWN AS: ”‘“

447 156TH STREET gy

CALUMET CITY , TLLINOIS 60409 T

e
Tegelher with all and singular the tenemants, hereditaments and appurtenances thetaunto belonging, and the rents, issues, and profils ~',"'

thereof; and ell apparatus and fixtures of evary kind for the purpose of supplying or distributing hest, tight, water or power, and all . «
plumbing and other fixtures in, or that may be placad in, any building now or haraalter standing on said fand, and also afl the eslale,

right, title, and intarest of tha said Merigagor in and 1o said pramises.

This lorm is used in connaction with morigages insured under the ong- to four-lomlly programis of the Malional Housing Act which raquire 8 Ona.Timé

tongage insurance Premium payen! (including secltions 203(b) and (ij) in accardance with the regulstions for those programs,
Page 1ol 4 HUD-92118M.1 {3-86 Edition)
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prompily by Mortgagar, and eryh insurance company concernud is
hereby authorizeo and diracted fo maka paymant for such loss diractly
10 tho Mortigagea instoad®ot 1o the Morigagor and the Mortgagea joinlly,
and tho insurance proceeds, or any parf thereol, may bo appliad by the
Mangngee at ils option either to the reduction of the indebledness
hereby secured ar 1o the restoration or repair of the proporty damaged.
in cvent of foroclosure of this mertgage or other transfer of litle to the
mangaged praparty in extinguishment of the indablodness spcured
herahy, all right, litle and interast of the Morlgagot in and 1o any
insurance policios than in force shall pass 16 the purchaser ar granteo.

Thal if the pramisas, or any part thereol, be condemned under any
powor of aminant domain, or acquited for a public use, the damages
procoeds, and the consderation for such acquisiiion, 1o the axtent of
thes Jull nmount of indebtednass upon this Morigage, and the Mota
sccured hersby remaining unpaid, aro hareby assigned by the
Mongagor to the Mortgagea and shall be paid forthwith lo the
Marigagee to be applize by it on account of the indebledness sacured

horaby, whather dug or not

The Martgagor Further Ay ees that should this morigage and the
note socured hereby not ba eligibl o) insurance under the Nalional

Hausing Act within , days
g ‘ SIKTYL Y
from the date hercol {writlen stalemant of aoy oftcer of Ihe Department
of Housing and Urban Development or autiorizes. agant of the

Sccretary of Housing and Urban Development dates subseauont 1o the
SIXTY day.’ time lrom the

Waty of e mongngd, rochning to msurg snid nole and thivoveridnga
bring dremud conclisiv prool of such Inofigibllity), the Morlgaozo or
the holder of the rotw may, at its option, doclare all sums socuryd
harehy immedialely due and payable. Notwlthstanding 1ha foragoing,
this oution may not be exorcisnd by tho Mortgages whan the insligibility
for insurance unaos the National Housing Actis due to the bortgageo's
failure to romit the mortgage insutance pramium to the Department of

Housing and Urban Development,

In The Bvent of delaull in making any monthly payment provided
for herein ang in the note secured hareby for a period of thirty (30) days
alter the due datp theresl, or in case of a breach of any ather covenant
ot agruement horgin stipulated, then the whole of said principal sum
remaining unpaid together with accrued interest thereon, shall, al tho
vleation of tho Mortgagoe, wilhaut notico, hecome immediatoly duo and

payibio

And in Tho Event that tho whole or said dabt is doclared 1o be due,
the Morigagen shall have the nght immedialoly to foraclose this
mortgage, and upor the hling of any bill for that purpese, the court in
which such bl is filed may al any tima therealter, aither bofare of atter
sala, and without rotice to the snid Mortgagor, or any party claiming
undnr sard Morgagor, and witheut regard to the solvency o insolvancy
of the person or persons liable for the payment of the indebledness
socurcd haroby, at the imo of such applications for appointmant of a
recaiver, or for an order to place Moripages in possession of the
premises and withaunt regard o the value of sakd pramises or whether
the same shall then be occupiad by the owner ol the equity of
redomption, as a homestead, anler an order placing the Mortgagee in
possussion af tha premises, of appoint a recaiver lor tha henefit of the
Morlgagee with powar 1o collect the rents, issuas, and profits of the
saif! pramises duting the pendency of such foreclosira suit and, In
case of sale and a deliciency, during the full slatutory period of
redemplion, and such rents, issues, and profits when collactod may be
appficd toward the payment of the indablodnass, costs, laxes,
insurance, and other items necassary for the protection and praserva-
tion of the property.

Poga 3ol 4
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onevar l satﬁ Mor'gagoo shail bo placod in possession of the

vo dascrfbnd premisds undbr an-Grder of & court In which an action
is pandmg 10 loreclose this mortgage or 8 aubsequont motigaga, the
said Morigagee, in its discration, may: koap the said pramisos in good
repair, pay such current or back taxes and assessments as may be due
an the said premises; pay for ard mainlain such insuranca in such
amounts as shalt have been required by the Mortgagee; lsase the said
premises to the Morigagor or others upon such terms and conditions,
pither within or beyond any perod of redempiian, as are approved by
the court: collect and recetve the rants, lssues, and profits fer the use of
the premisas hareinabiove dascribed; and employ ather parsons and
expand itsalf such amounts as arg reasonably necessary 10 carry out
the provisions of Lhis paragraph.

And In Case ol Foreclosure af this mertgaga by sald Mortgageo in
any court of law or gauily, & reaconable sum shall bo atlawad for tho
solicitor's face, and stenographers’ fees of the complainant in such
proceading, and also for all outlays for documentary evidance and the
cost of a complate abstract of title for the purpose o! such loreclosure;
and in case ol any other suit, or legal proceeding, wherein the
Mortgagee shall be made a party thereto by roason of this morigage. its
costs and exponses, and the feasonable fees and charges of the
attornays o solicitors of the Morigagee, so made partios, lor sorvicos
in such auit or proceadings, shall bo a furthar lien and charge upon the
sald premises under this mortgage, and all such expensas shall
become 5o much additional indebtedness secursd heraby and be
allowed in any decree foraciosing this mortgage.

And There Shell be Included in sny docree loracipaing this
morlgaye and bo paid cut of the procosds of any sale made in
pursuance of any such dacreo: (1) All the costs of such eut ar suits,
atlvertising, saly, and conveyance, inciuding attoruys”, solictiors’, and

9006

TN

stenographors’ luos, outiays for documaniary evidence and cost of cald (3

abslracl and axamination of litle; (2) all the moneys advanced by the
wlortgague, if any, for tho purpose authorized in the morgage with
itrieat on such advances at the ralo set forth in the nole secured
harely, iem the Ymo such advancos are made: {3) all the accrued
intergs! 'oaining unpaid on the indubledasss hateby socurad; and (4}
all the said prncinal money romaining unpaid. The everplus of the
proceads of Lie sale!i any, shall thor: be pald to the Mongagor.

it Morigager sha¥ say said nols at the lime and in tha manner
aloressid and shafl abiue oy, comply with, and duly perform all the
covonants and ngraements hirin, then this conveyance shall be nuli
nnd vaid and Marigagoo wii, witkiz thirty (30) days aftor writion
domand thorafar by Mortgagor, exoculr a refoase or satislastion of this
motigage, and Morlgagor heraby waivea ¢ bonelite of all slatutes or
laws which requirs \ho aarlier exacutlor: o7 dativary of such refease or
satisfaction by Mortgagoe.

11 1s Expreasly Agread thal no extension of the time for payman of
the debt heraby secured pgiven by the Mottgagse 1o any successor in
iniprost of the Mortgagor shall operate 1o release, In any manner, the
originat liabifity of the Morigagor,

The Covenants Heraln Containad shall hind, and tho banolits and

advantages shall inure, 10 ‘he rospective heirs. executars, ag- .

minisirators, succassors, and assignoss of the parties heroto.

Wherever usad, the singular numbor shall include the plural, the plutal .

the singuiar, and the masculing gender shall jaclude the feminine.

SEE ATTACHED ASSUMPTION RIDER

HUD.92¢16M.1
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CASE NUMBER 131-596 3865-703/203B

LOAN NUMBER 00062424(0095)

FHA ASSUMPTION RIDER

This rider is made this  30th  day of _ JANUARY , 1990
and amends the provisions of the Deed of Trust/Mortgage, (the Security
Instrument; of the same date, adds the following provision:

The mortgagee shall, if permitted by applicable law and with the prior
approval-of the Federal Housing Commissioner, or his or her designee,

declare zi) sums secured by this mortgage to be immediately due and payable

if all or purt.of the property is sold or otherwise transferred (other

than by devisc or descent} to a purchaser or grantee who does not occupy

the property as-big or her principal or secondary residence, or to a purchaser
or grantee who does o occupy the property but whose credit has not been
approved in accordance with the requirements of the Cammissicner.

IN WITNESS WHEREOF, Trusto:/Mortgagor has executed this Rider.

UL ﬁu—w O,A«:—J {SEAL)

LUIS PENA
447 156¢h STREET d\ _ @ -
CALUMET CITY, ILLINOIS 60409 & 2yt (SEAL)
JU/ANATA PENA
TAX #30-17-117-001 J (SEALY
(SEAL)

Signed, sealed and delivered
in the presence of




