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L7040 MORTGAGE

THIS MORTGAGE ("Security Instrument’) is given on SEFTEMOER & .
19 27 Themedtgogoris yinCEnT F. WILLAS, A BAUHELUK 89‘428058

("Borrower™). This Lecurity Instrumentis given 1o (e NTRUST MORT5AGE LURFORATLUN
which is organized and exis’ing under the lawsof 5 1R Is . and whose address is
350 S,W. 1274, AVE.[ DZEIRFIELD BEACH, FL 23447
("Lender™).
Borrower owes Lender the princizaisumof  [HIRTY SEVEN THOJSAD EIGHT HUNUORESD anb nusioe

LN -
Doflars (US:% 27 290,00 ). This debt is evidenced by Borrower's note té
dated the same date as this Security Instrument (*Note™), which provides for monthly payments, with 1he full debt. i not =
paid earlier, due and payable on quidtew v, Cif This Security Instrument
secures to Lender: (a) the repayment of the detteridenced by the Note, with interest, and all renewals, cxtensions and
madifications; (b) the payment of alt other sums, with wicerest, scdvanced under paragraph 7 to protect the sceurity of this
Security Instrument; and (c) the performance of Borros er's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, gcant and convey 10 Lender the following described property Wt

"NOILATY¥IS3g TVIIT1 JHI 4QV OL @M0DIY-3I¥ ISV 1dx

located in Ciox County, Hlinois:

CEE ATTACHE) LW TESCRIP I Whis cnshaeRt was preparsd byr O, AEERUN
N T7=IG-208-09-1244 vol . 494

g v ans 1eturn tias
AN T T TON
o W. 12TH, AE.

ELEFLLT FCALH, S R

{ .

-

Unit 2728 in ths Two East Gak Condominium, a% da}1neatgd ﬁp a survey of
the following described real estates Part c_l' Hlock B in cr,‘e .
subdivision by the Commisslicrers of the Illxnpxsnanu m;cr}gan Canal ©
the South fractional 174 of Secticon 3, .Tow.nshlp .99‘N~:-rth, Fanaqe Lo,
Easi‘ afF the Third Principal Maridian, 1in Cook County, Illincae, _whu:_h
survey -is attacned a3 Exhibit. “A” teo the .Dec;arltxc-rt- gf Condomini am
rgcordad as document 23035273 together with itse urngiviced percentage

fnterest in the common mloments.
-y

which has the address of 2 EAST 0AK STPEET, UNIT # 5702 CHILALY i ﬁ) y
{Strent] JCity -

linois 3ustl 'Property Address”);
12ip Codel

ToGErHER WITHE all the improvements now or hereafter erected on the property. and all casements, rights,
appurtcnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Secarity Instrument. All ofthe
foregoing is referred to in this Security Instrument as the *Property ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrinces of record.
Borrower warrants and will defend generally the title 10 the Property against afl cliums and demands, subject to any
encumbrances of record

THIs STCURITY INSTRUMEST combines uniform covenants for national use and nop-uniform cosenants with
hmited sarianons by jurisdiction to constitute o uniform seeurity instrument covering real property.

\LAND TITLE COMPAN: A’B"‘z‘?%ﬁ/‘ffd\@—.

ILLINOIS —Single Famiy —FNMA/FHLMC UNIFORM INSTRUMENT Form 304 12/83
@ . Amended 5/87
'M-BFHLI 18801t VMPE MORTGAGE FORMS » (3131293 8100 » (8001521 231
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable taw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 1otal taking of the Property. the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrawer, av if, afller notice by Lender to Borrower that the condemnor offers to
make an award or settle a ¢laim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is »ati orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secureuov this Security Instrument, whether or not then due.

Uniess Lendir and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat of the monthly payments referced to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Vit Relessed; Forbearsnce By Lender Not a Waiver. Extension of the time for payment or
maodification of amortization of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shall not or=rate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to. .ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify an.or(ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Boary; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi’(ii= successors and assigns of Lender and Borrower, subject to the provisions
ol paragraph | 7. Borrower's covenants and agreeraents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)is'ce-signing this Security Instrument oniy (o morigage, grant and convey
that Borrower's interest in the Property under th=<#zims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢, 7grees that Lender and any other Barrower may agree (o extend,
modify, forbear or make any accommodations with rZjard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, If the loan secured by this Se(urity Instrument is subject to a law which sets inaximum loan
charges, and that law is finally interpreted so that the iniirzai or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, then: (a¥say such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose (o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rod:ices principal, the reduction will be treated asa
partial prepayment without uny prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. Il enactment ov expirziion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accd rding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instiument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st2ps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument si:2! he given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The netice shall be directed to the
Property Address or any other address Borrower desighates by notice to Lender. Any notice o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice o -Borrower. Any notice
provided for in this Security Instrument cshall be deemed 10 have been given to Berrower or Lender wlien given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal {av and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security fisirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumerior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instivizent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note und of this Securnity Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. I all or any purt of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written cansent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 4 pesiad
of not less than 30 dayvs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peniod, Lender may imvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this
Security Insirument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are 1hat Borrower:
(2) pays Lender all sums which then would be due under this Security instrument and the Note had no aveeleration
aoccurred: (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees: and (d) tahes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's nights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligutions secured hereby shall remain fully eflective as if no aceeleration had
occurred. However, this right ta reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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- T THis CONDOMINIUM RIDER is made this 6TH day of SEPTEMBER .14 89
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Seeunty Deed {the
“Secunity Instrument’) of the same date given by the undersigned (the "Horrower” Y to secure Borrower™s Note to

CENTRUST MORTGAGE CORPORATION (the "Lender™)
of the same date and covering the Property described inthe Security Instrument and located at:
2 EAST OAK STREET UNLIT 3708 CHICAGO, ILLINOIS 60611

[Property Address!|
The Property inciudes a unit in, together with an undivided interest in the common clements of, u condomsmum project

known as: TWO EAST OAK CONDOMINIUM

{Name of Lorndormimuarn Frojedt)
{the "Condomintum Project™). If the owners association or other entity which acty for the Condominwum Project (the
“Owners Assoctation™) holds title to property for the beneflit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds andd bepetits ol Borrower™s interest

CONDOMIESIUM COVENANTS. In addition 1o the covenants and agreements nude in the Secunty Tnstrument,
Borrower and Leni<r further covenant and agree as follows:

A. Condomiairm Obligations. Borrower shall perform uall of Borrower's obliganons under the Condonunium
Project’s Constituent Dv.cuments. The “Constituent Documents™ are the: (1) Declaration or any other docunient which
creates the Condominiurs P oject; (i) by-laws; (i) code of regulations; and (iv) other equivalent documents Borrower shalt
promptly pay, when due, all duis and assessments imposed pursuant to the Constituent Documents

B. Hazard Insurance. So'long as the Owners Association maintams, with a generally secepted insurance vasniet. 4
“master’” or “blanket” policy vr'the Condominium Project which s satisfactory to Lender and which provides snsarance
coverage in the amounts, for the z¢riods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage." then:

(i) Lender waives the prosisitn in Uniform Covenant 2 fur the monthly payment 1o Lender of one-twelfth of
the yearly premium installments for kazard insazance on the Property: and

(i} Boreower's obligation und(r Uraform Covenant § 1o maintam hazard unurince coserige on the Property
is devmed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt noticewi sy lapse in required hazard insurance coserage

iir the event of a distribution of hazard inserinle proceeds in lieu of restioration or repar fellowing o loss 1o the
Property, whether 1o the unit or to common elements, any proceeds payable 1o Horrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Separny Instrument, with any excess pud to Borrower

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o msare that the Owners
Association maintains a public Liability insurance policy acceptibl i form, amount, and extent of cen crage to L ender

D. Condemnation. The proceeds of any awurd or claim tordienages, divect ar conseguential, payable 10 Borrower m
connection with any condemmnation or other taking of ath or any page cthe Praperty, whether of the wnt or of the comnnen
elements, or for any conveyance in lieu of condemnation, are hereby sSeigned and shall be paid o L ender Such proveeds
shall be applied by Lender 1o the sums secured by the Securnity [nstrument s erovided s Umitomn Covename 4 L]

E. Lender’s Prior Consent, Borrower shall not, except after nonce rond ender and with Lender's prior wnitien %
consent, either partition or subdivide the Property or consent 1o oy

(i) the abandonment or termination of the Condemirium Projeci except for abandonment or lermutation
required by law in the case of su tial destruction by fire or other casualty or in/the cise of a taking by condemnishion or
eminent domain; PARN

{ii) any amendment to ar&j:}whmn of the Constituent Documents if the provision is for the express benetit of

[
ks
o

Lender;

(i11) termination of prol’t.ssmnal @ﬁ.ngemcnl and assumption of sell-managemicnt pfthe Owners Assoctanion:
or
(iv) any action which would have the effect of rendertng the public liability insuranccce vesage mamtoned by <!
the Owners Association unacceplable to Lender. w2,

¥F. Remedies, If Borrower does not pay condominmum dues and assessmenis when due, then Lopdes mas pay them
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Bostow er seenveding the Secunity
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Noterate and shall be puyable, with interest, wpon notice from Lender 1o Borrower reguoesting payment.

By SIGNING BELOW, Borrower avcepts and agrees to the terms and provisions contamed in this Condomunium Rider.

' -

\J‘ e b \ - }'\__g_i\ﬁ [ __(Se(ﬁ-
"VINCENT P. WILLAS .Borrower

—_(Seal)
-Borrower

(Seal)

-Borrower
(Sign Original Oniy)
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