‘VMIORTGAGE
PREFERRED LINE

Ref.No.: 893521035450 (444-106-4724) T One South Dearborn Strcel
This Instrument wus Chicago, lilinols 60603

prepurcd by: Annette Caldwell

THIS MORTGAGE ("Mortgage”) is mude this 1s7 day of ___FEBRUARY :
19 -90___between Mortgagor, Thomas E. Fortmann, and Cathleen M, Fortmann His Wife (hereln "you,” *your* or
*yours") and the Mortgages, Citicorp Savings of Illinols, A Federal Savings nnd Loan Assaclation, a corporation organized and
existing under the lnws of the United States, whose address {8 One South Dearborn Street, Chicago, Hlinois 60603 (herein “we,”
"us® or "our"), . ‘

WIHEREAS, Thomas E. Fortmann , and Cathleen M. Fortmann Is (arc) indebted to us pursuant 1o a Preferred
Line Account Agreement ("Agroément”) of even date hereof, in the principal sum of U.S. $ 25,000.00, (Borrower's "Credit
Limit") or so much of such principnl us may be advanced and ouunundln;i. with interest l!wrcon,‘rruv{alng for periodic
Installiment payments of principal of 1/60th of the principal balunce outstunding und unpald as of the date of the most recent
advance o you therounder, interost, optional credit life and/or disability insurance premiums, und miscelluncous fees and
charges for ten (10) years from the date hereof; ull such sums, If not sooner paid, belng duc and:paynble ten (10) years from:the
date hereof, the ("Maturity Date™), : } ‘

Ta sceure tofus: (a) the repayment of the indebtedness evidenced by the Agreement, with interest thercon, the payment
of all other sums, with {nterest thercon advanced {n accordance herewith to pratect the security of this Mortgage, and the
performance of the caveaunts, and agreements of you herein contnined; (b) the repayment of any future udvances, with interest
thereon, made 10 you Oy 48 pursuunt 1o puragraph 7 hercof (such ndvances pursuant to paragrisph 7 hercof of principal made
after the date hereaf belug referred to n8 "future udvances®); (¢) any "Louns” (advances of principal after the date hereof). as
provided for in the Agreencan (it being the intention of you and us that all such Loans made afier the date heréof enjoy the
same priority nnd sceurlty hereoy crented as if all such Loans had been made on the date hereof); and (d) ‘the performance of
your covennnts and agreemenis vnder this Mortguge and the Agreement securcd hereby. For this purpose, you do'hereby
morigoge, grant, convey and wariart Zunless you are an Hlinols land trust, In which case you morigage, grant, convey and quit
claim) to us the following describea property ( *Property” ) located in the County of Cook and State of lilinofs:

LOT 1807 IN ELK GROVE VILLAGY, SECTION 6 BEING A SUBDJVISION 'IN THE EAST 1/2 OF SECTION 33,
TOWNSIIP 41 NORTH, RANGE L1 EAGIOF THE THIRD PRINCIPAL MERIDIAN ACCORDING.TO THE -
PLAT THEREOF RECORDED JANUARY L6, 1959 AS DOCUMENT 17,429,393 IN COOK COUNTY, 1LLINOIS.

P.LN. No. 1: 08-33-216-011 PROPERTY ADDRESS: 997 Hartford
P.LN. No., 2: Elk Grove Village, llinois 60007

You cavenant that you nre inwfully sclzed of the estura noreby conveyed and-have the right to mortguge, grani and convey
the Property and that the Proporty is uncncumbered, except for encumbrances of record, -You, unless you are an Iilinojs:land,

| /' CITICORP®
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trust, warrants and witl defond gencrally the title to the Properiy ngainst all claims and:demands, subject: to any encumbrunces

of record,
Covenants, You and we covenunt and agree as follows:
t. Payment of Principal and Interest. You shall promptly pey svhen due by the terms of the Agreement the principal
of and Interest accrucd on the tndebtedness evidenced by the Agreemens, togother with any other fees, churges or premiums
imposed by the Agreement or by this Mortgnge. ( .

2, Line of Credit Loan. This Mortgage sceures a Line of Credit Loan Agtzement, You'wilt lcnjoy access 10 that Line of
Credit during the term hercof,

3, Agreed Periodic Payments. During the term hereof, you agree (0 pay o 0r before the payment due date shown on g
S

cach periodic Billing Statement the Minimum Payment Due for that Billing Cycle (coar Pilling Cycle will bo approximately one
month). The payment due date for cach Billing Cycle Is approximatcly iwenty-flive (25) cxys after the close of the Billing Cycle,
If, on the Maturity Daic, you still owe amounts under the Agreement, you will-pay thase amounts in full on theMuturity..
Datc, ' o ' L ' .
4, Finance Charges. You agree 1o pay {nterest (a "Finance Chnrge® ) on the Outstonding Principal Balunce of your
Preferred Linc Account as determined by the Agreement. You agree to-pay {nterest at.chedsvaunnl Percentage Rate of -
14,4000 %. ‘ S

5. Application of Payments. Unicss upplicable law provides otherwise, all payments sessived by us under the )
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Agreement and this Mortguge shall be appiled us provided In the Agreement. Charges Incurred pursunnt tonuragraph 7 hereof

will be treated as Finunce Charges for purposes of application of paymenis only, ,

6. Charges; Liens, You shail pay all taxes, asscssments, charges, lincs and impositlons attributable to the Property.
which may attain priority over this Mortgage, and leaschold payments or grounds rents, if any, You shull promplly furnishi to us™
receipts evidencing these payments, . .

7. Protection of Our Rights in the Property; Mortgage Insurance. 1t you fail to perform the covenants and:

agreements contained in this Mortgage, or there is u legal proceeding that may significantly.affect our rights in- the property:. .

(such as a procecding in bankruptcy, probate, for condemnation or to enforce laws or Regulations), then we may do and ray for
whatever is necessary to protect the value of the Property and our rights in-the Property, OQur action miny include puying any
sums sccured by a Jicn which has priority over this Mortgage, appearing in court, paying reasonable attorneys’ fees and entering
on the Property 1o mnke repairs, Although we may tuke action under this paragraph 7, we do not have to do so. , ‘

Any amounis disbursed by us under this paragraph 7 shall becomo ndditional debt of yours securcd.by this:Mortgage.
Unless you and we agreo to other terms ol payment, these amounts shall'bear interest from the-date of disbursement at the rate
provided In the Agreement and shall be payable, with interest, upon notice from us (o you requesting payment.

8, Borrower Not Released; Forebearance by Us Not a Waiver. Exiension of the time for payment or modificnmion
of amortizafon of the sums sceured by this Mortgage granted by us (0 any successor in interest of yours shall not operate 10
releasc the Hability of the original Preforred Account Holder's or your suceessor in (ntorest,, Wo shall not be required to
commence proceedings agalnst any successor in Interest or refuse (o extond time for payment or otherwise modily amoriization
of the sums securcd by this Morigage by reason of any demund made by the original Account Holder or Account Hotder's
suceessors in interest, Any forebearnnce by us In exercising any right or remedy shall not be a waiver of or preclude the exercise .
of any right or remedy, ‘ ‘ ‘ _ : .

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenunts and agreements of this
Mortgage shall bind and benefit the successors and assigns of you and us, subject to the provisions of paragraph 12, Your:
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scovenunts and ngreements STl be joift and sCverdl., Ay Mort 1 WITG co-3igns this Morigago but does not execute the

Agreement: (n) is co-signing this Mortgage only to mortgage, grant and convey thut Morigagor's Interest in the Property under
the terms of this Mortgage; (b) is not personally obligated to pay the sums sccured by this Morigage; and-(¢) agrees that we snd
any ather Morigagor may agree to extond, modify, forcbear or muke any accommodations with rogard 10 the terms of this
Mortgage or the Agreoment without that Mortgagor's consent. Such a Mortgagor I8 identificd below by exccuting this
Mortgnge as an "other owner” of the Property. . '

10, Prior Mortgages. You covenant and agreo to comply with all of the terms and conditions and covenants of uny
mortgage, trust deed or similnr sceurity instrument affecting the Property which has or may have priority over this Morigage,
{ncluding specificuily, but not limited to, timely making the payments of principal und interest'duc thereunder.. Your fallure 10
make such puyments or keep such terms, conditions and covenants a8 provided' for. {n such-prior mortgages, trust deeds or
sccuri:y agreements shall constitute o default under this Mortgage, and we may invoke the remedies specified in parngraph 14
hereol,

11, Default. :

(») The occurrence of uny of the fotlowing events shall constitute u defuuit by you under this Mortgage: (1) fuilure to pay
whon due any sum of money due under the Agreomeont ar pursuant to thls Mortgage; (2) your uction or {naction adversoly
affects our security for the Agreement or any right we may have in that sceurity; (3) you gave or give us uny false or muterially
misleading information In connection with any Loan o you or in your application for the Preferred Line Account; (4) title 10
your home, the Property, Is transferred as more fully described in puragraph 12 below; or (5) any of you die, ‘

() If you ure in defauit under the Agreoment or this Mortgage, we may terminate your Preforred Line Account und
require you to puy immediately the principal balunce outstanding, uny and all Interest you may owe on that smount, together
with alt other fees costs or premiums charged to your account, The principal balance oulstanding under the Agreement after
default shall condins to accrue interest untjl puid at the rate provided for in the Agreement as if no default had occurred, In
addition to the right4o terminate your Preforred Line Account and declare all sums inmedintely. due and owing under the |
Agreement, in the ever< of a default, we shull have the right 1o refuse 1o make additjonal Loans 1o yau under the Agreement
(reduce your Credit Lty - T we refuse 1o make additionn! Loans 10 you afier default, but do not terminate your account, you
must notify us In writipg ir'vou would like to obtuin further Loans and can demonstrate that the condition that led 10 the
default no longer exists. ‘

2, Trangfer of the Progeriy. 16 all or any purt of the Property, or an interest therein {s sold or trunsferred by you, or if
the beneficin interest, or any pat tacrcof, in any tand trust holding title to the Property Is assigned, sold or trunsferred, or if
you or the title holding trust enter/into Articies of Agreement for Deed or any agreoment for instnliment sale of the Property
or the beneficlal interest In the title Zio'ding land trust, without our prior written consent, excluding: Sn)j'lho creatlon'of &
purchase money security interest for heuszanld applinnces; (b) a transfor by devise, descont-or by operation-of law upon the
death of @ joint tenant; or (c) tho grant ofany l=aschold interest of three (3) years or-less not containing an optionito-purchase,
we may, st our option, declare all sums securcd by this Mortgage 10 be immedintely due and payable,

13, Right to Reduce Line of CredisV'c muy reduce your Credit Limis or suspend your credit privileges (refuse to
make additionn! Loans) {6 (n) the value of the vz Pro cnr drops significantly below the appraised value upon which the
Agreement was based; (b) o material chango In youd flnasiclal clrcumstnnces gives us reason to bellove that you will not be able
to make the required paymonts; (¢) governmentat actisy-procludes us from charging tho Anpunl Porcentage Rato permittod by
the Agreement or governmentn) action adversely affects our-ten priority such that the valuc of out security Intorest fulls. below
120% of your Credit Limit; (d) we are notificd by our.Regulatosy Agoncy that continuing (o make Loans constitutes an unsafe
and unsound practice; ov (¢) you are in defuult of any matesipi obligntion under the Agreement. If we refusc'to make further
Loans to you, but do not terminate your Preferred Linc Actourt, you must notify us in wrlting {f you would like to obtuin
further Lonns and can demonstrate thut the conditions that gave vs 1o right to refuse 10 make further Loans has changed,

14, Acceleration; Remedies. Upon s Default by you under/this Mortgage, we, at our option, may require immediate
payment in full of all sums sceurcd by this Mortgage without furties demund and may foreclose this Mortgage by judicinl
proceeding. We shull be entitled to cotlect ull expenses tncurred in presaing the remedics provided in this-puragraph 14,
including, but not limited to, rensonable nttorneys' fees and costs of title evidera. 0;97"01‘ , $13.25

1S, Waiver of Homestead. You waive sl right of homestead exemption {nt hd p&éﬁértﬁ:‘:’;‘" i@?agéﬁnagi 14305 gy
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Duted: FEB, 1 1900 oo 508K COUNTY RECORDER , og

MORTGAGOR Thomas E. ¥ortmann F‘d .
<

Q@Qﬁ.&a b, NSl oee o
YMORTGAGOR Cathleen M. For#m:an

-

Siate of llirols

} s,
County of P didad }

I, tho undersigned, a8 Notary Public in and for suid County, in the State aforesald, DO HEREBY CERTIFY that
Thomas E. Fortmann, Cathleecn M. Fortmann, porsonally known to.me (0 be the same person whose names are
subscribed to the foregoing instrument, appeared before me this diy in person,.and acknowledged that they signed, sealed and
delivered the sald instrument us thelr fece and voluntary uct, for the uscs and purposes-therein set forth, including the rélease

nnd waiver of the right of homestead. »
/AIF' dny of 3:(6’(-44‘4.»-1 19 ? &

Given under my hand and official scal, this o |

Notary Public

Commission Explres: 6~>%~7/

“OFFICIAL SEAL”
Alex M. Uibonus g
Notary Public, Cook County IL. S
My Commiszon Diesies G6/2991 &2
q%wwmé‘m.um(om MokToaah) o ; cmconraaviNascory .
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