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MORTJAGE AND SECURITY AGREEMENT
MODIFICATION AGREEMENT, made as of the
15th day of Januvary, 1980, by AMERICAN
NATIONAL BANK AND TRUST COMPANY OF
CRHICAGO, not individually but as Trustee under
Trust Agreement dated July 12, 1984 and known
as Trust No. 81579, c/o Smith-Vasiliou
Management Co., Inc., 19 Rector Street, New
York, New York 10008 (herelnafter referred as
"Borrower") and PLAISANCE PARTNERS
LIMITED PARTNERSHIP (formerly known as
PLAISANCE PARTNERS, L.P.), & Nevada
Limited Partnership, whose address is c/o Smith-
Vasiliou Management, [nc., 18 Rector Street,
New York, New York 10008 (herelnafter referred
to as "Beneflciary"), and FIRST FIDELITY HANK,
NATIONAL ASSBOCIATION, NEW JERBEY, a
national banking association organized under the
iets of Congress, having an office at 570 Broad
Stree’, in the City of Newark, County of Essex
and Sta‘e of New Jersey 07102 (hereinafter
referred to 23 "Mortgagee"). Borrower and
Beneficiary are hera'nafter together referred to
as "Mortgagor". genuficiary owns one hundred
(100%) percent of ths boneficlal interest in
Borrower,
WITNESSETH THAT
WHERPEAS, by mortgage and security agreement dated October 2s; 388, and
recorded October 31, 1888 and re-recorded November 3, 1988, in Cook County, lllinols as
documents 84512436 and 86518584, respectively, Mortgagor mortgaged to Mortgagee the
real property with the improvements erected thereon, located as described In sald
mortgage and security agreement, and
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WHEREAS, the parties now wish to modify said mortgage and security agreement
and the note secured thereby, with respect to the payments and term thereof, and

WHEREAS, the unpaid principal balance of said mortgage, after the payment on
account of principal due, was $2,000,000.00 on Jenuary 15, 1990,

NOW, THEREFORE, the parties agree as follows:

1. Commencing on April 15, 1990 and quarterly thereafter to and including
January 15, 1992, Mortgagor shall pay to Mortgagee the sum of $25,000.00, to be applied
in reduction of principal. Interest shall continue to be paid by Mortgagor to Mortgagee
as providad in sald mortgage and security agreement and the note secured thereby, All
payments shall be applied first to Interest on the unpaid balance. The unpaid principal
balance and nocrued interest thereon shall be due and payabie, If not sooner paid, on
January 15, 1984,

2. Except au berein modified, the sald mortgage and security agreement and note
gsecured thereby shail cozitnue in full force and effect, and Mortgagor's title Is subject to
the terms of sald mortgage.

IN WITNESS WHERECR, Rorrower, Beneficlary and Mortgagee have caused this
Mortgage and Security Agresment Modification Agreement to be duly signed, sealed and
delivered the day and year first above written.
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s I e e AMERICAN NATIONAL BANK

' ' ‘ e AMDU TRUST COMPANY OF
CHIZ 2G0, not Individually but
sole!y a8 Trustee as aforesald
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Assistant Seer tary

Beneficiary:

PLAISANCE PARTNERS LIMITED
PARTNERSHIP (formerly known as
PLAISANCE PARTNERS, L.P.),

a Nevada Limited Partnership

- £y " [ . '}
WITNESS: R T
- f‘/ BY: | -
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A General Partner

Signatures to Mortguge and Scurity Agreement
Modifieation Agreement continue next page
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Signaturest 10 Mortgage and Security Agreement
continued

Mortgagee:

FIRST FIDELITY BANK, NATIONAL
ASBOCIATION, NEW JERSEY

ATTEST / BY :(,/"p.?-;.wa / o ’,//}'
(
?ﬂ'&d %/4» e

~JOSEFH LYNCH -7
Executive Vice President
AEL M, ZORNACCHIA
Asslgtant Cashie:
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STATE OF ILLINC!S )

% 88.
COUNTY OF COOK k

1, K , 8 Notary Public in and for said County, In
the state aforesaid, do hereby certify that R R ¥ » Vice President

of AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO and

flaire Mocali Feley » Assistant Secretary of sald AMERICAN NATIONAL
BANK AX'D TRUST COMPANY OF CHICAGO, personally known to me to be the same
persons whise names are subseribed to the foregoing Instrument as such Vice President
and Assistant Scoretary, respectively, appeared before me thls day In person and acknow-
ledged that they cigned and delivered the sald instrument as their own free and voluntary
acts, and as the free and voluntary act of seid Bank, nol individually but solely as
Trustee, for the uses and purposes therein set forth; and the said Assistant Secretary did
also then and there acknowtede= that he, as custadian of the corporate seal of sald Bank,
did affix the said corporate scal-of said Bank, to said instrument as his own free and
voluntary act, and as the free and vclvatary act of said Bank, not personally, but solely
as Trustee, for the uses and purposes tlierein set forth,

GIVEN under my hand and Notarial S2¢., thif "~ .-” défof February, 1990.

R

T
Wiy Ctnghen

e e M

7 fo v
Notary Pubiis

My Commission Expires:
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STATE OF Newy Yok h

) 88,
COUNTY OF Neau Yok )i

I St ,H,k\..v&' Fenecse o y 8 Notary Public In and for said County In the

state aloresald, do hereby cert!fy that @ e~ tlD “.-iAb. , personally known to

me to be a general partner of PLAISANCE PARTNERS LIMITED PARTNERSHIP
{formerly known as PLAISANCE PARTNERS, L.P.), a Nevada Limited Partnership, and
personr.iiy known to me to be the same person whose name Ig subseribed to the foregoing
instrumert, copeared before me this day in person and severally acknowledged that as
such genera) ve tner he signed and delivered the said Instrument as a general partner of
sald limited parineiship as his free and voluntary act, and as the free and voluntary act
of sald limited partresziip for the uses and purposes therein set forth,

Given under my hanid zad Notarial Seal, this LU~ day of February, 1890,

‘i_*#?‘t\-’w-—....

Notary Public

My Commlssion Expires:
STEre i v A . 550
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G. o catloy
Comimiedivi, Lagnwn April 3, 1
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STATE OF NEW JERSEY )
J: S8,
COUNTY OF ESSEX JI

I, CAROLE MARX, a Notary Public in and for sald County, In the state aforesaid,
do hereby certify that JOSEPH LYNCH, Executive President of FIRST FIDELITY BANK,
NATIONAL ASSOCIATION, NEW JERSBEY and MICHAEL M. CORNACCHIA, Assistant
Cashier ~f said FIRSBT FIDELITY BANK, NATIONAL ASSOCIATION, NEW JERSEY,
personally znown to me to be the same persons whose names are subscribed to the
foregolng ‘nztrument 8s such Execulive Viee President and Assistant Cashier,
regpectively, apucered before me this day in person and acknowledged that they signed
and delivered the sa.d instrument as their own free and voluntary acts, and as the free
and voluntary act or said Rank, for the uses and purposes therein set forth; and the said
Assistant Cashler did also then and there acknowledge that he, as custodian of the
corporate seal of sald Bank, did affix the said corporate sea! of sald Bank, to said
instrument as his own free and vorintary act, and as the free and voluntary act of said
Bank, for the uses and purposes therein set forth,

GIVEN under my hand and Notarlal Seal, this 2nd day of February, 1990,

7 -
Caurte, A éc%/

Netery Publie

My Commission Expires:
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