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MORTGAGE

THIS MORTGAGE Is made Ihy____24th_ day ol January L1990, baiwesn the
Morlgagor, . Arthur D. Jones & Dorothy Jones, his wife

(horein “Dorrower”), and Ihe Morigages, Meadows Credit Union, 1801-A Nicks id. y Rolling Meadows, 11 60008,

an I11linois Corp. oiganized and exteling under the 11tinois Credit Union Act (hatain "Lendae).

WHERNEAS, Botrowei has eniered inlo la)his:ojlv?r?ouésd(fttﬂ%e’n%g%manf]wllh the Londer dated__January 24, .

lﬂ_g_o_. undes wiich Borrower may lrom llime to time, one or more times, obialn loan advancos nol to excend al any Ve an aggiegate prin.

clpal amount o Twelve usand Five and No/100 «emmecmccm e

—_— s .12,50G.00 ) lrom Lo [ § it Ivl
Cradil Loan Agresmeni provides for an a!dl\uubh rate ol inlarest; nder on 8 sacuted line of credit basis, and which Rovalving

10 SECH AE ‘o Landar tha 1paymaont ob any and all loan advancan which Lendor inay makn now o In tha kitosa onine Mo Deuabdng
Credil Loan Ayransiant, wilh Inintnast and olher charges thatnon, tlogathne with the pnymant ot Al otliar aana asbvanenrl b neeoredanen briewi
1o protect tha sacy'i; of thia Marigage, ax woll as all Inin chargna, eoaty and allainny’a lans, and thn palgioannca o s rovomants o
ayteernonis of Boiiovsr horoin conlalnod, Boitowet dose heteby grant and convoy 10 Londot armd Londor's succassors and aasigny, wiil powe

lo sale, the lollowing <247 2 'bed property localed In the Gounty ol Coak . G1ate ot Ninols:

Lot Number Seven Huidred Seventy-Four (§774) in Rolling Meadows Unit Number Five #5)
being a Subdivision Of the North half (N 1/2) of Section Thirty-Six (36), Township
Forty-Two North (42 ), Range Ten (10), East of the Third Principal Meridian, in Cook
County, Illinois. pERT-1 RECORLING $14 o0
“wAAAd TRy D30 B 0RsY0 1T 14 G
#2204 D w-PO-DAETBPZ

PIN: 02-36-208-021 COOY SOULMY RECGADER

[
X»

whichhasthe addressot 2704 Pack St., Rolling Meadows, . = . .. . ltiinats
(Streel}

(Gity)
{hereln “Properiy Addrans”);

00

s

(Zip Codo)

TOGETHER wiih all tha improvements now ot hareattor nracind on 1hn propatly, aml adl gasomanta, sohle, appmatenancos ambimnis all C'-_"
of which shall bs daomod to be and remain & patl of the proprity covarot by Ihis Muiigagn: amd ail of ths foregoing, logethor whth asid plop =2
eity jor the lemashold eslals  this Marigage la on » leasehpid} are harpinaftor ralnced Lo as the “Mop iy’ Y

G

loniower covenanis thal Borsoware I lawinity salzed of (he antalo hmiehy convayed and heaa tha righ te avyrfpain, granl and convey
o Monmiy, and thal the Properly ls unancumboind, axcopl lor ancumbrangas of rocont. Lattowns covenams (o= Bnmawnr watants and
will detond ganarally the Litls to the Pioperly againal alt clahms snd demands, subjoct lo encumbrances ol recaidilled prios to the dale ot il
Ing ol Lhis Mosigage.

UNIFORM COVENANTS, Burrowar and Landar covennmt and agroo as lollows:

1. Payment ol Apgregate Principal and Intarasl. Donowar shall promptly pay whan Jdue the tolal iIndebtminass avilenced by the
Revolving Credil Loan Agranmant which nchutna prineipal, Interest, and olhor chaigas.

2. Applicslion ol Payments. Unless applicabin faw providey othorwlaa, all $oymants rocalvad by L andor under tha nvolving Credi
Loan Agrenmant and pataptaph 1 himaot ahall be applied by Londe: Hiiat In ppyman! ol nimounta ntayabig 1o L omilal by Borrnwene oy ()"lmml\
and chaigea paynblo vndos the Nevolving Cradil | nan Agracimant, and than 10 e mingipal under tha Rovolving Coodl) Loan Agresimeal

3. Brior Moigages snd Duwils nl"lmal; Chniges; Liens. Barrowme shall paitorn all of Darrowor'a abligations winitr any morigage,
teed ol ledst or ulbor securlly ngrearmant with a e witich has priority ovar fhis Mottgage, ielutiog Dorawane s covonanla 1o mnka paymmsia
whan Jue, Dorrower shail pay ot causn to bo pald nl 1axes, anspssionis, Hinea nod olhoe cliarges sitrlbytabie (o the Propocly which imay gl
1ain a ptlotily over this Matlgogs, s leannholnd paymmnts or grovnd rasa, 1 any,

4. Mazard Insurance. Ooirower shall kanp lhp knprovemanis naw oxisting o batealter rracied on ha Propeily inauee! against Inss
by tieo, harsids included within the 1erm “exlendod covermge”, and such othes hazerds as Londer may require and o such amounis and jur
such perlads as Lender may raquire.

The Insurance cantlor praviding the Insuianca shall be chosen by Bortowar subjact ta approval by t ander; providad, that anch npproval
shall not be unreasonably withhelo. All Insurance policles and ranowals tharao! shall be In a Iorm accoplable 1o Landar nad shall Include »
stamtad marigage clause in Iavor of anil In a lodn accoplable o Landni. T andar ahall iave the tight tn hold the policiea and renewals
thetrot, subject to tha lesina of any inodpagn, dend of ruat o olhee smerily agrenmont with a lnss whiteh han prionity ove this Mertgage

[u tho evand of toss, Borowor shall give pronml notico lo 1he Insuranca catitor aml Londor. Londar imay maka proof of loas I net made
promnpily iy Bortowar,

1 1he Propmity is abamwloned by Botawor, o0 1 Joriower Ladla to cospomd to L andsr within 30 days Tiom tho date pollce 15 ciailed by
{ emies In Nlonower thal 1he Inminanco cotrler oftees (o seltlo a clahn lor Inauranco honslits, Lender 18 autharzad b coltont pvd appldy ha in
sutance (noreeds al Lander's optlon alther o iertornlion or repale ol tha Propeily m to the suma socinel by (s Motigage

5. Prosarvaion and Meintfonance of Proporty; Lassshalds; Condomintums, Blannml Unit Davelopmeania. Tlouawer shall heep the
finperty in gomd repake and shail nol cominit wasin or permil impaloment or datartotalinn nf 1hn Properly and stiall comply with the provizinns

al any lgase I this Matlgage Is on a leasgholil. H his Morigago is on a unl tna condominium or p planned uandl devaloprmont, Dortowes shall
pertonn alh of Borowor's obiligations undor the declaration or covanants cteating v gnverning e condominhinn or planned unit develup
maont, the by-taws and reguintions ol the condaminium or planncd unit devolopmoen, aml constituent docurnants

6 Protecilon ol Lendar's Secutity. H Bonowor falls to perloim 1he ~ovennnts aml agirameanis conlalned in ihia Marlgage, or f any

aclion ar proceeding I3 commancad which malerially aliects Landsr's intoresi in e Pyoporty, thon Landar, at Landes's oplion, apun nolice 1o
Uartowar, may mako such appearances, dishuran such sums, including roasonnbte miornys' Ines, and tako such aclion as Is aocnssary in
pratact Landor's Intorasi. H Lendor requited moripnge insuance as a condition ol mnking ha loan sncurnd by this Motgagn, Dorower shall
pay the pramlums roquired fo realntain auch Insurance in eftecl untit such lime as lhe requitemont (o1 such insutnnce 1arminalas In accord:
anco wilh Datrowar's and Lender's wiitten age ¥ or applicable faw.
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UNOFFICIAL COPY

RIDER ATTACHED TO MORTGAGE AND MADE A
PART HEREOF TO THAT CERTAIN NOTE DATED

January 24, 1990 , BETWEEN
MEADOWS CREDIT UNION, AS MORTGAGEE AND

SActhur D, Jones & Dorothy Jones, his wife

AS MORTGAGORS ("BORROWERS")

The Mortgagor and Mortgagee herein agree as follows:

1,

2.

The language of this Rider shall govern in the event of a
conflict between the language of this Rider and the Mortgage.

NOTIC: TO THIRD PARTIES AND SUBSEQUENT JUNIOR LIEN HOLDERS:

This Mortgege 1is a revolving line of credit, calling for
advances up to the amount set forth in the Mortgage. The
formula for comouting interest is as follows:

An Annual Percentage Rate which is variable and equal to

the prime lerding rate as published in The Wall Street

Journal, plus “gpe  points (_ ) 0 %). The rate may
adjust monthly. - Thne maximum interest rate under this

Mortgage is _ 18.0 = % per annum.

This Mortgage shall secure all future advances made within
twenty (20) years from the date of Mortgage as set forth in
Il1.Rev.S5tat. Ch. 17, Sec. 4447(¢) and as amended. However,
no advanced will be made beyond *ha 15th year of the term of
this Mortgage.
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