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L, OFFER - -
FOR PURCHASE AND SALES AGREEMENT - -

oF |

AMFORGE REAL ESTATE | |
1220' W, 119th Street = , | o
Chicago, IL 60643  (See Exhibit A attached) .

PARTIES:
Seller: W. E. Davis Company, an [1Tinois corporation

Purchaser: The First Baptist Church of~Apd§tolic Fuith,
Chicago, I1linois ' .

’

- The Firee Baptist Church of Apostolic Faith (“The First
Baptist Church) has offered to purchase the entire Amforge, real
estate per the attached descriptions, for-an agreed to sum ‘subject
to a qualified appratcal. The purchase price shall be determined upon
the receipt of the MAl-aporaised value.of the property.. W.t. Davis
Company ("W.E. Davis") will provide to The First Baptist Chruch as-a -
' gift and charitable donaviun, the difference between.the sum of Two
L Hundred Fifty Thousand ($2t0,000.00) Dollars and the MAI appraised.
; value of the property. . | | ' :

| It 1s agreed and understood thai The First Baptist.Church will

: receive, as a gift from W.E. Davis, ine difference between the appraised
value of the property and the amount of "wo Hundred Fifty Thousand

| ($250,000.00) Dollars. The First Baptist Lhurch does agree to pay to

; W,E, Davis the sum  of Two Hundred Fifty Tnousand {$250,000.00) Dollars

4 which amount shall be represented by a Promissorv Note and secured by

| a Mortgage covering the real estate at time of <resution and delivery

; of a Warranty Deed.conveying a marketable title vofha First Beptist

i Church, The First Baptist Church shall, at consummaticn, enter into

' and execute the Mortgage and note to W.E. Davis in the waount -of Two

' Hundred Fifty Thousand ($250,000.00) Dollars plus interest a¥ the

rate of eight (8%) percent per annum until fully paid.

In order to assist The First Baptist Church develop the rea)
estate far church purposes, W.E. Davis has gifted to The First
Baptist Church the difference between the = appraised value of the
real estate.and the sun of Twa Hundred Fifty Thousand ($250,000.00)
Dollars. In order to further assist The First Baptist Church, -
W.E. Davis has agreed that there shall be nc payments due and:
payable on the Mortgage and Note balance for a period of three (3)
years from and after date of consummation of the sale and transfer
of the real estate, It is agreed and understood that interest shall '
accrue from 1988, The Mortgage principal balance of Two Hundred
Fifty Thousand ($250,000.00§ Dollars plus such accrued interest

S4529006
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conmencing as of 1990 shall then be payable to W.E, Davis at the rate

of Three Thousand Five Hundred ($3,500.00) Dollars per month including

interest, and shall continue at such monthly rate for a period of two

(2) years. Thereafter the payment shall increase to the sum of Five

Thousand ($5,000.00) Dallars per month and shall continue at the sum

of Five Thousand ($5,000,00) Dollars per month with the: agreement and

understanding that the entire principal balance plus interest then .

remaining at the end of five (5) years shall be paid in full as a balloon

payment., | ' ' Y
The First Baptist Church does covenant that The First Baptist Church

is a duly qualified 501-C3 Corporation and can enter into this Agreement: .

anid make the necessary charitable donation which may be a result hereof.

ihiz First Baptist Church does agree to aczept the gift and to . .
purchaszz the real estate subject to and including and assuming any. and
all existiny.and outstanding past due and present.city and county -
taxes as may %2 due and owing and any assessments;-and.the First
Baptist Church does accept the real estate .and-all of the buildings
thereupon in a "Wnere Is", "As [s", and With A1l Faults" condition.

The First Baptist Caurch has fully examined: the ﬁremise55 is completely
famitiar with the ree| estate and acknowledges that: it has been informed
of the problems of toxig-waste and possible-environmental. impact problems,
and accepts the real estate,in its present: condition.” Except sellor
agrees to remove all drums-e< unknown substance: from premises.

As a consideration for thls purchase and sale, The First Baptist -

Church has agreed to indemnify W./E. Davis against any and all future
obligations and/or claims from and @fier the date of the:execution of the
Deed to the real estate and to hold W, F. Davis-free and clear of any
third party claims and to indemnify W.E. Divis and hold W.E. Davis - -
harmless against any and all claims: of any. kind or nature.with respect .

~ to any toxic waste or enyironmental problem:. 17 any, which may be a-
part thereof. | : ‘ o K =

It shall be the obligation of the First Baptist Church to obtain
the required change in zoning if any. A change in zoning will not be
a condition to the purchase and sale of the real estate under this
Agreement. ‘ 3 S '

W. E. Davis shall have the continued right to warehouse ‘in_ the
preriises for a period not to exceed one (1) year from consummaticn
without charge of any kind, any remaining-machinery, described in an
Exhibit “C" to be attached hereto, © v T

The First Baptist Church acknowledges that there are environmental
problems; that there are waste problems; that certain of the respective =
buildings mist be removed which may have environmental or toxic waste.
problems and which shall be the responsibility of the First Baptist:. ™

Church,

- €2629006
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The removal or damolition of any of the raspective buildings
on the real estate shall be the obligation of the First Baptist Church.
and shall be done at such time as they feel in their best interest to
accomplish same. W, E. Davis will be held harmless with respect thereto
and there will be no obligation with respect to removal of. the building
or buildings or any part thereof.

[t is understood and agreed that upon submiss1on of ‘evidence that
the First Baptist Church has obtained a first Mortgage which will provide .
funds for the construction and development of the real estate for church
purposes, and proof thereof is submitted to W, £, Davis, W. E. Davis will,
inediately at that point in time, enter into a Subordination. Agreement
whizh will permit The First Baptist Church to obtain those funds, [t is
uider stood and agreed that the Mortgage held by W, E. Davis shall be
subcrainate only to such first Mortgage end to no other liens or
encumevaises whatsoever,

The pariies hereto agree that occupancy of the property by W. E, Davis
shall termincty and that of the First Baptist Church shall commence from
and after date of consummation, with the agreement presently between the
parties that contunmation should occur no later than day of , 1988,

GENERAL CONDITIONS TO THE .AGREEMENT ‘
1. The Seller doe: rot agree to prov.de to First Baptist Church
of Apostolic Faith, as soon 25 possible, & ﬁo11cy of title {insurapce in %
an amount not to exceed Two tundred Fifty Thousand ($250,000.00) Dollars, i
bearing date later than the accepiance of an agreement to be entered :
into by the parties in guarantesing the title to be in a free and clear
condition ‘and that delivery can be Pccomp11shed as‘provided for, : '

2. Al taxes and assessments whiuh rave become a lien upon the
land, whether recorded or not recorded &%t the date of the agreement,
shall be paid by the Purchaser or otherwise arranged for in any such
manner as may be to the benefit of the ‘Purchaszir.. The Seller shall
be held harmless with respect thereto., There shil-ha no pro-ration:
of taxes or insurance and a Purchaser shall obtain‘aid provide a copy
thereof to the Seller of an insurance policy and.endarsing the Seller
as the Mortgagee of said real estate and provinding a covanant that the.
Se11er shall be held harmless with respect to any type of 1|»5111ty..

3. The resgective parties hereto agree that there 1s no
commission payable pursuant to the terms and conditions hereunucr but -

the Seller shall be responsible to the extent of any agreement it may
have with respect to any broker but shall have no responsibility to
any third party brokers of the Purchaser whatsoever..-
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4, The Purchaser can assume and take possession-of the real
estate earlier than the closing date provided-that from and after date
of possession, the Purchaser holds the Seller harm]ess with respect to the
use and occupancy of said real estate,

5. The parties hereto understand that this, is the agreement as
entered into and executed by and between the parties as acceptabIe,
pursuant to the terms and. condtions hereinbefore stated

ACKNCWLEDGED AND AGREED To,sv‘:

THE FIRST ZAPTIST CHURCH OF APOSTOLIC FAITH |

%sz

115:__([Rees, fedt
DATED:__ 2-2 - £F

ACCEPTED BY: .

W‘. * . v
I7s:__(PRSIDENT
oaven:_ oy /88

3006

o
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‘?;»,Ul;f .
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' THE _GRANTUR, ANFORGE, INC.% nvearporal ton cronted ond exlsting under

and by virtup of thoe laws of the State of 1llinols, and duly authorizud Lo

transiet buslaess in the Stato of Jtilnols, for ond {n congideralion.of _ .
ONE ang NOZ100 (§6).00) DOLLARS, tn hand pnid, ond pursuant to authority Con ¥
glven by the Bonrd of Directers of sald carporallon, CONVEYS AND | ‘ L
DUITCLAIMS, without warranty, to W, £, DAVIS COWPANY, @ corporallon

oryunizen snt exlsting under and by virtye of the laws of the Staleof

lltinols, having its principal place of'business at 300 East Novihwest

ighway, Sulte 1008, Palatine, Cock County, 1llinois, all interect ln the

fallowing described real estate: = _ oo

ALL THAT CLRTAIN ploce or parcel of ground situote In the County of
Cook, Stato of 1ilinols, Lelng more particularly bounded ano ‘ '
doscribed ns follows: BEGINKING at a polat 33 feat west of the.
centerlline of a §. Racine Strect whers it Intersects a-paint 33 Teet
north of the centerline of wW. 119th Street; . Lhence ronning {na .
wosterly diroctlon aleng tha northern boundary line of safd 119th. «°
Street 104,00 feot Lo the trun POINT OF DEGINRING; Lhance cunkliaulng
nlon? snld northurn boundary lina 33,0 foet to o potnti thencw ™ -
runnlng north 597,21 feet Lo the southern beundary ling of v, 118Lh
stront; thance running ovust alung sald boundary line 33.0 feet to o
maint on the dividing line botween property owned by W. E. Davls snd
pragerty herein conveyed; Lhence runring south along said-dividing
1lan $97,21 feet to the norihern boundary llne of W, 1igth'Stroet and
the crur PDINT OF BEGINNING., Contalning.an area of 19,707.93 square
feat, mure or Jess. Taken frum certiVind survey dated August 22,
1983, uy Oanald R, Smith, Registered Illinols. lLond Surveyor,

IN #ITNESS YIEREOF , sald Crantur has caused -its corporate seal Lo be -
hereto affixod, anc hus coused lts name to ba signed to these . prasents by
its President, and attested by ita Secretary, this 2:./9:%s day of |
Suptomber, 1983, ‘ ) — L LS B

ATTEST: | , ©AWFORGE, INC. .

. . et gty : -
WALLYS \.\';__ﬁ,._ "y ' By:‘ L/ '«I("‘""lj. .,)(_u (‘.r-na_;_- . L :
Sc?rctnry : R . President

STATE OF MICHIGAN
COUNTY OF OAMLAND

1, the Undersigned, o Notary Public, 4n and for the County and State
aforesald, 00 WEREBY CERTIFY, that W, F. Robons,.Jr., personally known to '
me to be khe President of AWMFORGE, INC., a curparetion, and - =
S. 5. MeKenney, pacsonally known to my to be the Zecretary of sold ‘
corporation, und personally kngwn to me to Lo tho sare porsons whose numds:
are subscribed to the foregoing lnstrument, oppoercd. before me this day in
person and sevarally acknowledyed thot as such:Presloent -and Secratary,
they signed and dellvecad the seld instrument o3 Presldint ond Seqrotsry. .
of seld.corporation and caused the corporate veal-of sald curporation to
be afflxed therato, pursuant to authority, glven by the Bcars af Dirsctors
of sold corporation, as thelr_rreu’nnd,voiuntnqxfact, and us the fres end
voluntary ect and deed of sald carporstion, for the' uses and surpesaes” ‘
therelin set forth, . L e Ay
1043 GIVEN undur my hand and official seal thls _45'2 day. of Soptember,

- L] 7 ' N
/Mth-ﬁfd%ng mmuwmwm\_

| ,i"?";\ COmMisSSion uxplres: 7“""2‘:;::6’:\“;.:‘;?.:3;;“‘,“““ ‘
‘ Ly Commlton Raplsns Februsey 34,1980

Ss.

4% e s

LSy

e

R T

ABORESS OF PROPEATY:

W. €. Davis, Presldent S

¥, £, Oavis Company 1320 v, 119Wh Street
600 E, northwest Highway,Ste. 1005 Chicage, 11linols 60643
Palatine, 1LL, GOO67 ‘ , SRR o

. | o Send Lax bills to W, €, Oavis Ca.ut uonu.

82549606

: fhis tnstrumant preparod by R, B. Eok, Asst. Sonaral Cou 3 SO LI
‘ S.Cuntral Avenup, Cgicnqo.yllllnols 6&650} ° uunsql, e . —

EXA
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INTENDING AND MEANING TO CONVEY HEREBY all ceal propurty owned
i by Amforge, lnc., ur in which Amfotge, Inc. has any intecest,

4 improved wirh butldlngs thetoon, known au 1220 W, Lllyeh Scveet,

v CTLcago. lilinois, and commonly teferved to us the Grout Lakas

f

g SUBJECT TO the followlng covenents, easaments, vestrictions and
, conditions of vecord:
!

i

i

1. Rights of adjoining owners, tho public, the

municipality, the County ©of Cook and the State of lllinois in -
and to those pavce of the lund token ov wsed for toads, stroots
o{lhighwnys. {f any, aud in and to the vacated streots and

atiaeys, . ‘

!
i
r
]
!
!

1
2, Rights of public or quusi~public utilitias and the

i City of Chicago in ond to those puris of the subject premises,
lying within streats ov alloys ot vacoted stroets or alleys [or:
maintenance thevein of poles, conduits, sewers, akc. and other

: utility facilicies and uppurtenances. o

|
|
)

3 Righta of way fer rvaflroads, switch tracks and spur

| cvacks, {f any; and relutive thereto, wa also note the tights
oY xha railroud company servicing the tailroad tracks locuted
on insired prumises in and .to the ties, ralle ond othev, ‘

~ propettian conaclcucin§ oald. tailvoad trucke ot in an to the. -
uge theraof and aloo rights of other thereto entitled in and to
the use thuveof,

4. Unteaceided cusements und license agreements for
undetground and alove ground sawers, cables, drains, pipes,
wa:ii }inon, gas und alectric lines, poles and wires, and other
ueilities. : '

3. Covenants and reuttictions ccntained {n Dood from the
Continental snd Commerciri Trust and Savings Bank to Arthur L. .
Foster dated June 3, 1920°ricarded June 15, 1920 es Document |
Numbsr 6838666, with trespect ty.the promises descrihed as )
Parcel 3, that the South 15 feat of vaid tract shall fovaver be :
kept free from any building.or Citucturo except fire escapes

and other safety appliances as may oe raquived by law ov
ordinance (Affmcts Parcel 3). ‘

6. Reservations of an casemont over and across the West -
33 feut of Parcel 3 of the premises in qusniisn crested by tha .
Deed from the Continental and Commercial T:usi and Savings Bank
to Arthur L. Foster dated June 3, 1920 recordrd June 16, 1920

as Document Number 6868666, which sald 33 feet razil constitute
the East half of a private roadway 66 feet wide to bs known as .
"South Ada Streeot' to be used in common fov . ingress rac egress
b{ the owners and occupants of the tract of ‘lend bouruzd by
115¢h Street, Ashland Avenue,and llith. Streest to the lorrh. 'line
of 119th Street,. South from the South 'line.of.115th Strier - to

the North line of 119th Street. (Affects Parcel 3).

7. Resorvation contained in the Ovdinance vecorded April.
25, 1651 as Document Numbat 15061851 of & right-of-way 17 feet
{n width in that part of West l19th Street between So. Loomis
Strect oand the East line of So. Ada Street, for an existing
woter maln end for the instsllation and any additional, purposes
of woter maina or other municipal service facilities now -
located or which may in the future be located in suid portion .
of W. 119¢h Street, charein vocated, and for. the maintenance, .|
renewnl and raconstruction of sald facilities, with further
provisions that no bulldings or othec sttuctures shall be '
erected on the suld right-of way thacein. reserved or othsr use
be made of sald avea which in the judgment of ‘the tespective |
Municipal Officials baving control of the-aforessid service
facilitles would intevfore with the 'use, maintenance, ronewal
or reconstruction of said facilities or the construction of -
“addicional service facilities, (Affecta Parcels 5 snd 7)., -

; §§?¥§§£;£;§)(3{;.‘:
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g. Covenants and vestrictlona contalned Ln tha
recordud Deuds [(rom Tredevick i, Bactlett, us Ttusteo under
Trunt Ajreement dated Jonuacy 2, 192) and:known as the
Fredorfck il Bavtlote Roulty Company, Lo vurious grantoes
conveying various lots In Blocks 26, 27, 28, 44 and 43,
velating co.'umon% other things, .tho use, type, chatacter,
cost, location, alze¢, huight and conatruction of bulldings on
the property conveyed by sald deeds. MNote: 5Sald covenants and
vagtcictlons are putpotted to have been altered and.madilied Ly
a Decroe enteved on Junuaty 26, 1938 {n Coec Number 36 °C 12137,
Circult Court of Cook Cnunty, 1llinois,
oE :?clnbovc vosteletions will cause o forfeltuce oc rvevorsion
of title, ' ' |

13, .

—— ————— —tt — - —

'

A breach or violation

QreL9006
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ADDENDUM TO SALES.CONTRACT

CONTINUED

Pago #4

None aof the ‘equipment in the tall building with- the larga alectric billet
heater ir included in this sale. All personal property related to hammers

or pregsvs is excluded from this sale, Seller is to be allowed to leave

this equizment on the premises rent. and utility free for one year firom the .
date of cleelira, and Seller to be allowed to show. this ‘equipment to proapective

buyers durirg zegular business hours.' Seller not: required.to repair holes
made by removing czuipment. wbgn sold. ‘
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(L)C—YZ;J i Y ’
%i« B, 1988

Pastor Cornellus :
First Baptist Church of Apostolic Faith S '
1220 Wast 1l9th Street ‘ : . ‘
Chicage, Iliinols |

- Dear Pastuv Cornelius: | S : .“’ .

W. E, LAvIS COMPANY does agree ond will ‘be responaible for
removal of the transformers and of any surface oil presently on-
the premises at 1220 West 119th Street, Chicago, Illinois, on or

b f r Da mber 4.94. - WS 2. \_,s ' s
efore Dece ber 30. r‘vfe‘gm:&\é%s 2C Boww\b ar MRS, s
= st

It is understood that the above is an exception to. the .
obligation of the First' ®antist Church of Apostolic Faith with
reapect to any environmen*;. or toxic waste problema which may -
otherwise be a part of the ! aa’ estata.r

very truly yours,

| W. E./DAVIS COMPANY
. ' 2 o
ol ’ A
W. E. Davis
Presidont

| .
L idea ,f;z:"_;' -
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Octoher 2 A , 1988

Pastor Coznellius ‘ ‘
The First Paptist Church of Apostolic Faith
1220 W. 118tk Street _ : ‘
Chicago, Illiagls

RE: Transformers on the property at 1250 W. 119th st.
Dear Pastor Cornelius: '

This is to advise y«u that W. E, Davis Company will assume
the responsibility and exparsaa for the removal of the two .
respective tranformers presertly located on and-as a part of that
real estate at 1220 W, ll9th St..,' Chicago, Illinois, removal to
be completad prior to the end or wncember 31, 1988. Plus 2o Borrekt
or mpore 'S imclidet as par{ of rémovaf :

There is also some surface oil <hat will be removed
simultaneously or within the prescribed period of time. The
above is an exception to the agreement and -assumption:by The
First Baptist Church of Afoatolic Paith of all other :
environmental and/or possibly toxic waste piciblems which may be a
part of such real estate. ‘

very truly yours,
W. E. DAVIS COMPANY

L ]
; a

W. ET Davis .
President
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TO: Mr. W. E. Davis
W, E. Davis Company
800 B, Northwest Hwy,, #1005
palatine, Illinois 60067-6594

RE:-. 1220 W. 119th Street, Chicago, Illinois .

Dear Mr. Davie:

For and in /sonsideration of the sum of Ona ($1.00) Dollar
and several other wvsluable considerations, the receipt of all of
which are hereby ackinowledged, THE FIRST BAPTIST CHURCH.OF
APOSTOLIC FAITH does agrze that W. E. DAVIS COMPANY shall be
permitted to continue te warehouse in those premises at 1220 W.
119th Street, Chicago, 1*.1nnis, that equipment which shall be

sat Forth on a schedule maried Exhiblt "A" to be attached to this
letter, initialled by the respective parties hereto, for a period

o Of oaetrrwaar from and aftev date hereof, without charge or
obligation of any kind or nature <o THE. FIRST BAPTIST CHURCH. OF
APOSTOLIC FAITH whatsoever. :

THE FIRST BAPTIST CHURCH OF APOSTCLIC FAITH further agrees
that it shall provide to W, E. DAVIS COMPAIY and/or to its agents
and/or potential purchasers of the warehvused assetsg, continued
reasonable lngress and egress with complete uszcess to all of
those machine tools as listed on the attached exhibit "A" for a’
period of cne—~H-~yemr for purposes of displaying, negotiating
and effecting the sale of those assets which shalil sontinue to
remain the property of W, E. DAVIS COMPANY.

Iﬁ~é::g%§333tuud—an&—pbcvf‘.- - L RN CF soverl OF
APOSTOLIC FAITH Qvea.pnot require the use of any_ at coace

where such asseks are presentry-warehousedwnd provided such
assets have not been seld or remeved, aLe shall -be no charge

for the continued warehouetng of those asseta~fer an additional
six (6) months, e further proviso that W, E™~RAVIS COMPANY -
will, upon elpt of a thirty (30) day notice therea

imme- 2 ely remove such asselmg—fre =P BHE S
BRPII6] s O AROEROETE~PRESH~O™, W, E, DAVIS COMPANY shall

have the right, at its option, to declare such assats abandoned
in which event such assets shall become the property of THE PIRST

BAPTIST CHURCH OF APOSTOLIC FAITH to then do as it pleases with
respect to same,

46

Q25

L.
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W. E. bavis Co. 2&96%7
~September 3 1988 \

Page 2
7/%9

ek

THE FIRST BAPPIST CHURCH OF APOSTOLIC FAITH does further
agree that at such time and provided those assets are sold to
provide complete assistance and cooperation in permitting the -
purchaser of -any such assets to complete the removal -of those
assets from the premises wherein located at 1220"V, ll9th Street, _

Chicago, ITllinois,
@<ZT°EN-ﬁL f%tﬁg&?

AGREED TO this =2 day of ~Geptembes, 1968, 9 ‘

L 35
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KNOW ALL MEN BY THESE PRESENTS: That W, E:. DAVIS CdMPANY, an
Illinols corporation, whose addreas is 800 E. Northwest Hwy.,
#1005, Palatine, Illinois 60067-6594, ' '

Conveys and Warrants to THE FIRST BAPTIST CHURCH OF
APOSTOLIC FAITH, whose streoct number and public address is
1220 West 119th Street, Chicago, Illinois, those premises
situated in the Clty of Chicago, County of Cook, State of S
Illinois, more particularly described in the attached Exhibit "aA®
to this Warranty Deed, incorporated by reference and made & part
hoereof for the sum of TWC HUNDRED FIFIY THOUSAND. ($250,000.00)
DOLLARS, subject to the following: ‘

A mortgage executed to W. E. DAVIS COMPANY in the sum of TWO
HUNDRED "I ™TY THOUSAND ($250,000.00) DOLLARS, and securing a ‘
Mortgage Nz4e in that amount: providing for payment of that sum of
money pursvant to the terms of that Note,

Purchacer Jdoces acknowledge and does accept the described
real estate sunlect to and expressly assuming all of the existing
and outstanding ‘prat due and present city and county taxes as may
be due and owing aizinst said real estate, including any and all
assessments, Purchasar acknowledges that it has examined the
premises, is aware tart-the real estate may contain toxic waste
and there are possible environmental impact problems, Purchaser
does agree to indemnify ani hold W. E. DAVIS COMPANY harmleas , ,
against any and all claims.of any kind or nature with respect to . . . .. B
such mastcer=picgent toxic waste and/or environmental_problema'taua 3 .
and accepts the real estate an® buildings in an "AS IS", and
"WITH ALL FAULTS" condition. /Furchaser assumes any past due
water taxes and is taking the prroperty subject to any easemants
or restrictions of record, including party walls and party wall '
agroements, if any, and subject to any building and/or zoning
laws and ordinances which may goverd the use of thatireal estate.

Dated this 2 A day of Dc'."r'av,g‘z;, Jac8.

Signed and Sealed in Presence Sigaed _and Sealed:
of : .
W.:'E, DAYIS COMPANY

By W. E. Davis, President

State of Illinois)
_ 1SS
County of Cook ) s : :
The foregoing instrument was (acknowledged before me thix: &;;.
day of (Sa , 1988, by W. E\ DAVIS, President of W. E, = =
DAVIS COMPANY, an Illinois corpegrat on.f‘él/} ' T v
GPFICIAL SRAL (;l . — 1 ey 4
N RLIC YATE OF RAIWIS o] oget N§Eary Publlc
WY Coraeaet Y. are. biom | ' ____Q_;_wg/__‘.«‘:—___-‘/___\CQﬁy o Illinois - -
’ o ‘ My Commission Expifés:? R -

Instrument Drafted By: After‘recoralngltéturn'to:

Milton Y. Zussman Ernest Powell
300 Park St., #3785 8110 S. Cottage Grove
Birmingham, MI 48009 _ * Chicago, "Illinois. 60619 '
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FOR VALUE RECEIVED, the undersigned promises to pay to the order of
W. E. DAVIS COMPANY, an Illinols corporation,, K the principal sum of TWO ‘
HUNDRED FIFTY THOUSAND ($250,000.00) DOLLARS, together with interest from .
date hereof upon the unpaid principal at the rate of eight (8%) percent »
per annum until fully paid, and with interest at the rate of ten (10%)
percent per annum on all overdue principal and interest from the date of
its or their maturity. Such principal sum and interest shall be paid by
the undersigned in lawful money of the United Statas of ‘America. in.
installments as follows:

Interest shall accumulate at the rate of eight (8%) percent per annum
for the two (2) years from date of execution of this Note. That. '
accumulated sum of Forty One Thousand Six Hundred ($41,600.00) Dollars
should than be added to the total amount of Twe. aundred Fifty Thousand:
($250,000.00) Dollars, making the total balance due and payable 'the sum of.
Two Hundred Ninety One Thousand Six Hundred ($291,600 00) Dollars as of. -
the 30th:fay of September, 1990.

Commer.cing as of the lst day of October, 1990, the" jundersigned shall
then make pavnsnts in the amount of Three Thousand Five Hundred
{$3,500.00) Dullars per month, which sum shall include interest at the
rate of eight (GQ) percent per annum. That sum of Three Thousand Five
Hundred ($3,500.0%) Dollars shall continue to be made in consecutive
monthly paymenta £5r a period of two (2) years.

Commencing as of ‘the lst day of November, 1992, payments shall then
be increased to and sha)li be made by the undersigned in the sum of Five
Thousand ($5,000.00) Dollxurs per month, which sum shall include interast
at the rate of eight (8%) percent per annum., The sum of Five Thousand .
($5,000.00) Dollars shall continue to be made in consecutive monthly
payments for a period of thircy-aix (36) months, with the further.
agreement and underatanding the“-as of the 3lst day of October, 1995, the
principal balance then due and uwi-d, plus any accrued’ intarust, shall
then be payable in full, ,

Both principal and interest of “re Note are payable at
800 E. Northwest Hwy. #1005, Palatine. Tllinois 60067-6594.

All gayments on account of the indaktadness evidenced by this Note
shall be first applied to interest on the 'unpaid principal balance and the

remainder to principal.

Each of said installments of principal sheli bear interest after
maturity.at the highest rate now permitted by Il ipdis law, and the said
payments of both principal and interest are to be ade at such place as
the legal holders of this Note may, from time to tima, in writing appoint.

The payment of this Necte 1is secured by Mortgage braring even date
herewith, to W. E. DAVIS COMPANY, an Illinois corporation. Mortgagee, on
real estate in the County of Cook, Illinois; and it is agread that at the
election of the holder or holders hereof and without noticu, the principal
sum remaining unpaid hereon, together with accrued interest_ t'iareon, shall’
become immediately due and payable at the place of §ayment atnzesaid in
case of any default in the payment of principal or.interest when due in. .
accordance with the terms hereof or when default shall occur and continue
for thirty (30) days in the performance of any other agreement contained
in said Mortgage, or in case the right so to ‘elect shall accrue to the " ‘% i
holder or boldezs hergaftfﬁgerfgzg of6$he proviﬁéoag contained in said. 71 ,a
Mortgage, (=S NOTE Mt & O < wD e R D NrF 'r‘o "
R M ORTGAG € oK &Y. Prepw RDNATSD: A

All parties hereto severally waive preaentment for payment, nctlce of
dishonor, protest and notice of protest.

§_

FIRST PAPLIST CHURCH OF W
APOST - Y e
&

BY (=2
Its ; ‘Q
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wort sgverares, conormorl JNpEIordmde iR o S fe dfoensn ok -or rus.
MORTGAGE) } oo TN L A g Nt N e . ' Y,
N g ' . . . o g .
[ ”#lorluugorsi.amu (1) promptly repair, restore or’ rchulm'nny bulldings or improvements now or hereafter on the premisves _w|h|ch
- muy hecome dambged or be destroyed; (2)- keep said- premiscs. iné;ood condition. und repair, without waste, and fice from mechanic's or
other Jiens ‘or: cluims: for Yien, not- expresiy subordinated: 10 the lien thereof; ()) pay when duc any. indebledness which may.be sccured hy
'+ lien;or charge on'the premises superior to-the fien: hereof,: and’upon: request exhibit zatisfuctory evidence of the dischurge of such prive
" :lien. 1o the Mortgngeo; (4 ). complete’ within 'a’ rensonable: time:any bullcing or buildings 'now or at any tims in process of crection’ upon suid
' prcmiws;r(&)scamrly‘wmr all ‘requirements ‘of luw, or. municipul‘ordinunces with. reapect 10 the premises and the use thereof: (6) miske
i no-muterinl nlierations -in suid premises except:ias required . by. law) or .municipul. ordinance. »
2 2., Morsgagors shull: pay, befafsfnny. penalty; utlus‘lwa‘{dﬂ.:.m-'ysv!' eivesl il shall ‘puy specinl’ tuxes, special assessments, - water charges,
:“sawer service chargey, -un ,‘mher’chnmcs. ugninet, the*premiscy. witea - duv, and:shiall. upon wrilten request, furnish-to the Mortgugoe duplicate
1. - receipty’ therefori: T, provent. defaull: herennder :Mortgagors shall: pay in- full under protest, in the manner provided by statute, any tix or

. assessment which"Mortgugors may. desire 1o contest, .- . :
.. 3 In the event:of the enactment after this:date of any law ofililinoix deducting from the value of lund for the purpose of taration any. .

. ‘tlen. thercon, or imposing ‘upon -the: Mortgagee the payment. of the whole or uny part of the taxes or assessments or churges ot Jiens herein

- rcqufmdnloﬁbe‘pnid by Moarigugors, or. changing in any, way ihe laws relating 1o'the (axution of morigages or debis secured by morigages or

 the morigagee'st intorest tin' the propernty,; or-the munncr of collection of tuxes, so.ux;tp affect this morigege or the debl secured, hercby or

.- the holder, thereof;. then; and; in any;such-eventi: the: Morigagors, tipon demund’ by the ‘Morigugee, shall pay such luxes Or assessmenls, or

.- reimburse. the Morigagee, therefor;: provided, however,” that i in:the opinion of coumel for the Morgagee m),n might be. unlawiul. to

. require: Morigngors: (0 make such; :nymenl;on Ab)"the making: of such-payment might-result-in the impoution of intcrest beyond: the max.

. imum-amount. permiited by luw, then. and 'in such. event, theiMorigagee: may cloct. hy nolice,in writing given to. the Morigagors, 1o/ declare
“all of the indebiedness secured hereby to be und become' due and’ payuble sisty (60) duys from the giving of such nolice.

. 4, U, by the laws of the Unlied Siates:of America or of any sinte having jurisdiction in the premiscs, any tax is due or becomes due
" in respect of the issunnce of the nole hereby' socured, the Morigngers covenunt and agree 1o puy such tax in the manner required: hy any such-
law, &Moﬂrﬂon"lunhcr covenunt 1o hold harmicss and sgree 10 indimnify the Mortgagee, and the Maorigagee's successors or ausigns,
‘agninst.ony Jabilly incurred by, reason. of. thei imposition: of anyi4ax on-the issuance of: the' nolc secured heredy. o K
© 7 5. At such. lime’ us the )oriyagors dre-nori in default: elther under the terms of the note secured hereby or under the terms of this
morigage, the, Morigagors shall have such. privilege .of .making -prepayments on the principal of suid note (in uddition 1o the required pay-
L men‘lq)\qq may be:provided:in saiy aote. e . ) .
-6, Mortgagors. shall keep all (oui'dings, and. improvements.now. or. hereafier situatcd on.said premises insurcd sgainat loss or damuge
- by fiye,.lightning.and 'windstorm unior 2lcles prav dinr for, paymen! by the insurance companies of muoneys sufficient cither 1o pay the
1 cost ‘'of replacing or repairing the. xap« ‘07 to pay. In full- the' indeMedness secured hereby, alt in companices satisfaciory 1o the Mortgagec,
- upder insurance - policics payable, in casw 7: 1988 or. dumage, to Morigagee. such rights 10 be evidenced by the standard mortguge clause 1o
'i'be afgachnd to each. policy, and shall deliver #’! policies, including.ndditionsl and rencwal policics, 1o the Mortgagee, and: in case of insur-
p bout to 'ew{n‘,- imlll_dcllver‘q:ncwa ralirles 'not Josy than ten days prior 10 the respective dates of expirstion,
et L e R A R Y PRI i S DR . . .
59, In case of .default thereln, Mortgagec «am/; et need _npi?mlltc;nn)- payment or perform any act hereinbefore required of Mortgugors
»7in any' form,/and :manner deemed: expedient;”ard Jnay, but’ nced 'not;’ ma¥e Tull or partial payments o! principal or interest on prior encum-
' brances, if any, and,nu,rchnwndlucm?eucompmmlv wr _seltie any ‘tax. lien or other'prior lien or title or claim thereof, or redeem from
. rany-tax sals or forfeiture affecting sni rmmlm,or onfier any tax or assessmunt,. All moneys paid for any of the purposes herein author.
- jead’and’ all’ expensus paid- or incurred -in- connection e ewith, including atiorneys' fees, und any other moneys advanced by Morigugee 1o
i protest: the mory, :premises' and. the lien:herecl. shals be r= much additional indebtedness secured hereby. and shall become immedisiel
" due- and/ payablo without notige; and. with .interesi; thersoni.u :the highest. rate now permitied -by Wlinols- fuw. Inaction: of: Mortgagee .shail:
“never be* ns o walver of ‘any'right-accruing to the. Morigagee on account of any dcfaq!l hereunder on the prrt of the, Morigagors,

" 8 "The Mortgagee making any. payment! hereby. authorized .re.ating 10 um‘drmunmmu,’mn‘ do so nccording 1o any bill, statement
. or estimais procured: from the: appropriate putilic’ office: without inuliy Jnio the accuracy of such bill, sintement or estimate or into the'

o yalidiy ‘of any. tex, assessment, sale;. forfeiture, tax: lisn: or title 01 cal"i thereof,

v 8, Morigagors: shall’ gw: sach item: of .indebiedness herein: mentic ned, both principal and interest, when due according 1o the terms
i hereof, At the: oplion of the Morigages and’ without notice to Mortgugors, an :mnpaid. indebiedness securod by this monnn‘re shail, notwith.
standing anything in the.noto or in'this morigaps 10" the: conirary, become < ue a1.d paysbie (a) immedistcly in the cuse of default in.making
- payment of any instaliment of principal or inlerest on the note, or (b) whon d~fuult shall occur and continue for three days in the per.
- formance.of any other ngreemant of yhe, Marigagors heveln contained, .
"o o0 ‘When the ‘indsbledness . hersby. secured: shall become dus° whether h‘y acceletation or otherwise, Morigagee shall huve the right
" 10.foreclose the Hen hereof. Jn any suit 10 foreciose the lien hereol, there shall be -ifc2ed and. Included as additional indethtedness in the -
| ‘decree for salc sil cxpendilures and expenses which may, be'paid.or incurred by or c.s bohrIf of Morigagee for atiorneys' fees, appraiser's
. fees,outluys for documentary and sxpert evidence, stenographers’ charges, publicatizn costs and costs (which may cslimated av tn
. Hlems: 10-bo eapended afier enlry of the decree) of procuring a)l such abstracis, of 110, fille searches, and cxaminastions, titlc insurance
_policies, Torrens cértificates, and similar data and: sssurances with respect to title as M/ :igngee may deem to be reasonably necessury
- either to prosecute such ault or 1o evidence 10 didders at any sale which mur be had pursuani *=such decree the true condition of the thile
1o or the.vafuc of the premises. All cxpenditures and expenves of the naturc in thisx paragraph ‘nent oned shall become vo much additional
indebledness ‘secured heredby and Immeodintely due and payable, with inlerest thereon at the high=st ra’e now permitied by 1ilinois Jaw, when
paid or incurred by Mortgagee in connection with (a) any proceeding, inctuding prohate and bank;u=:cy procecdings, to which the Mort.
- gugse shall be n party, either av phaintifl, claimant. or. defendant,, by. reuson of this morigage or.an’ {nicbtedness. herehy secured: or (h).
. preparations for the commencement of uny suit) for, the, foreclosuire hercof after. accrual of such righi-to ‘oroclose whether or not actunlly
) I:Dmnl‘l‘u\?‘td‘. o'r () preparations for the delense .of any. uclunl or. threstened suit or proceeding whick might affect the premises or the
security hercof, = o O . )

I3 The procceds of any foreclosure ssle’ of the premises shalf be distributed and ‘applied in the followina crder of priority: Fint, on
uccount ol all cosis and expenscs incident to the forcclosure procecdings, including all such items as are mentiuned in mcrrweainn DTN
groph -hereof: second, afl other items which under the terms hereof constitule secured indebiedness additional to that cvidenced by the
note, With intcrest thereon: ax: horein :provided: thied! all:principnl -and-Interest remuining unpaid on the note; fourtn, an,; overplus 1o Mort.
|uuoq.~qlpeir heirs, legul: representativesor 'assigns,” us-theie rights. muy appear.”

12,%Upon or ot any time after the filing: of & complaint to-forestase this -morigage the court in which such comraaint is filed may
sppoint a recefver of ‘said premises. Such appnlnlmqm MI{, be mndﬁ cither before or afier aule, without notice, without regard so the solvency
or insolfency of-Martgugors ut»the time’of * application for yiich? beelver und wlqhnul,rcnur&to the then value of the prenines . ar. whether
the snime shall be then occupied uv a homestend' o not." snid*the’ Morighgee may be appointed us such receiver. Such receiver sl have
wer;'|0 colleet tho rents, issues and: profits of said premises Suring the pendency of such foreclosurc suit and, in care of & sals and a des
Iciency, during the (ull statulory: perind of - redemplion;. -whether iihere be redemption or not, as well an during any further times when
Morigagors, excepl: for the intervention of such-recelver, would: he entitled to collect such renis, issues und profits, und all other powers
hich may be necesxary ar are usunl*in such, cascx!for tha ‘proteciion, posscssion,. conirol, management und operation of the premises dise
H sig the wholo of said period, The Court !rom:l‘lmo\lo'umc mauy authorize the receiver (o ugrly the net income in his hands in payment in
eWhole or in.patt of i (1) The Indebledness, setliret hereby; dr by any ‘decree foroclosing this mortyage, or any tax, apecial assessment or
her lian which may be“or’ becoins: superior/ to/the. lien hereol ‘or of such: decren, provided such aprlisation is made prior to foreclosure
lo; (2) l!m deficloncy in case of & snln nnd'guﬂclcolcy. b ’

13, Na action for thc enforcement of ibe Hen or of any provision hereof shul! be subject 10 any defense which woulk! not be. good .
avallable 10 the purty.interposing.same.in-an action ut:law upon the nole hereby secured. Lo s 1
LSO . . T T I T P T NI R T S N T SN SO I . oy s .,
14, The Morigajics shill"have {he' Fighi*15” invpect the Promises 81 6l feasonable times and nccess thteto shall be permitted: for ‘that - -
8 _ - L e e R o P a6 o Ve DE NI
© 7018, The Mottgagors shall. periodically  deposit with the Mortgagee such sums i the Morigagee may. oRonatly*reaBiet tafpay v n et 0
ment of inxcs and assassments on the premisces, No such deposit shall bear any-iniorest, fagee v reqdife Tofpdy:

16.;10'thc_payment, of suid_indeblerdness, or.any: pari- thereof. be extended or varied or If any part of the security be released, all per.

::'n:. ;o\:mr.?':":nl .'l,lltlv‘s'«; l;ersnll)!‘er"!u:‘blc (l’hcﬂ:(or. ?r' lnlc{‘cnedrl:;‘ slllld pnl:miw‘s. ;hﬁ"rbc held 10 unc?l 10 sich cxtension, variation or
Y B n € Hen and all provisions hereof shall continue in full force, the right o i

l_aeln; expressly reserved by the Morigagee, noigv}lh_qwdlnt su;h'e;tmllon. variation® or r:teuc. &h Fecoums againss all such persons

17. Morigagee shall release this: mortgage. and. lion-thereof by proper instrum nt upon ps
secured hercby and:payment of & reasonable fee to Moﬂ;ngc for (zepcxg:ulioc: of l‘l:lch r'c’?:ns'c,: yment and discharge of all indebicdness

-~ 18, ‘This mortgage-and all-provisions hereof, shali‘ eil‘:nd to’ and 'be. binding: upon: Mortgagors and all persons claimi

through Mortgagors, und.the, word: ”Monlunon?:-fwhcn‘. used herein shall include nll-':l?ch pcn:m‘ and: all peng:s lla'hlc fur"l‘l?c-mdy‘;:w?\:-
folglhc‘lndeblednc!l or uny ‘part thereof, whethor or not such- persons shull have executed, the note or this mortgage. The word “Mortgagee™
ml;e:o\::cgc :n;::‘i‘n ':2’.12'!’ ;nglude the successors und assigns of the Morigagee: named herein and the holder or holders, from time t time, of

J
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EXHIBIT " A"

PARCEL 1: ‘

Lots 1. to 38 both &nclusf!ve in Block 26 Lots l to'12 bo‘lh &nclus&ve 4n Block 27, Lofs I
and 12 both 4dnclusive 4n Bleck 78, all 4in Frederick H. Baritlett!s Greater. Calumet
Subdivision of Chicago 4n the South hal f of Section 20, To«nsh ip: 37 Nov th. Ranga 13, Ea
of the Third Principal Meridian 4n Cook County, |i Hnois.

PARCEL 2:

All of block 44; Lots 1 +o 13 both Anclusive 4n Block 45, sl | 4n First Addl'talon, ,
Frederick H. Burtiett's Greater Calumat Subdivislon of Chicego, being a Subdivision of.
the East one-eigath of the Southwest quarter of Section 20, Townsh dp’ 37 Nor+th, Range< 14,
East of the Third Principal Meridian, 4n Oook County, I Hnoés.' : o

PARCEL 3: i ' °
That part of the Souriwsst quarter of Sectdon 20, TownsMp 37 Nor th, Runge 14 East of fha o
Third Principal Merddiar, described as fol lows, to wit: Beginning at o point in the’
North 1ine of West 119th Sireet 170 feet West of the Esst |dne of said Southwest quarter
and 33 feet North of the Scuth line of said Southwest quarter, thence West on sadd Nath
line of West 1197h Street 82P.26 feet, thence North 400 feet to a point 998,03 foet West:
of the East |4no of sadd Soutkwsst+ quarter, thence East on:a ldne paraliel with the Nerth
l4ine of West 119th Street 529.56 fzat to a polnt of cwve, thence Nor thessterly on @
curved ldne convex to the Southeist with a radlus of 297 feet and tangnt to last
doscribed stralght line 364.79 fout o its polnt of dIntersection with the South t4ne of
Wost 118+h Street, thence East .slong ta South line of West 118+h Street to a polnt which
is 170 feet West of the East line of tho said Southwest quarfer thence South: u!on? CRELL
paral lel with a 170 feet West of the East line of sadd Southwest quarter, 597.21 feet to -
the place of beginning, in Cock County, !l '4nols,

PARCEL 4:

All vacated streats and al loys included 4n the vruct of land bounded by the South line of.
Wost 118+h Street, the West line of South Racine Zwnue, the North line of: West 19th
Street and the East l4dne of South Loanis S'rree'r; dn onok County, " llnols. . '

PARCEL 5:

The 17 feet of West 119th Street Iying South and adJanung lors 15 to 24 lnclusl ve in
Block 26 4n Frederick H, Bartlett!s Greater Calumet Suboivisicn of the South halt of .
Secﬂo? 20, Township 37, Range 14, East of tha Third Principul MerJdJ an,. dn Cock Counfy,
I1dnods. )

PARCEL 6:

The 17 feet of West 119+th Street [ying South of and uGJo!Mng Lots {£+o 13 inclusive fn-
Biock 45 in Frederick H. Bartleti's Greater Calumat Subdivdsion of (Mcaoo First Addltion
of tho East one-ocighth of the Southwest quarioc of Section 20, Twnslmv Nor'rh, Rango

14, East of the Third Principal Moridien, 4n Cock Cou‘wty » H¥inots,

PARCEL 7: ‘

That part of street descaribed as fol lows: Commenc!ng af thoe Southeast cornaer of WO
Lots 24 4n Block 26 4n Frodorick H. Bartlett's Greater Calunet Subdlvision of B
Chicago in the South hal f of Sectlon 20, Township 37 North, Rango 14 East of the - S
Third Principal Merdidian, thonce South 17 foot on the East ldne of said Lot 24 Gi
oxtended South, thence East to +ho Eost 1dno of Ada Street, . thonco North 17 fee'r b

on +he East 11ino. of Ada Stroot, thence Wost o ‘tho place of beginning, ,sli 4n % -
. S :

Cook County, litinols, 45‘«40 ...5'95“ O"//
040

;(07; o2
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Lot First Baptist Church of Agostollé Fait 7 -~

Dr. Royce D. Comellus, Pastor

8920 S, Ashiand Ave, -
Chicago: b 40620

(312) 4489684 o1 (3 o (312 22!-5344
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g RESOLUTION
I, Alaudy Juanita Johnson do herby certify that I am theAduiy' elacted, = =
i _ L ) ‘ , o
qua.‘;ified and Acting Secretary of the E‘icst Baptist Church Apoetplic’ '

Paith, Inc.. a not-for-profit corporation, duly organized and .
exiﬁting unGar the laws of the State of Illinoia, t.hat 1 am the

; cust;kdian of the co:porate books and records and in posaeaqion o! th!
- corpprate seal of said ..orporatlon. That a meeting of the Board ot
Directors of the said corprration duly called: and held 1n accordance
with the hylaws there on auly 15, 1983, at which maeting a quorum ot
* the Board of Dixectora of the Corprrstion were pronnt and act:ing "

‘pursuant to authoriqv vested in them, ine “ollawing resolntim was duly '
: adopted by the Board of Directom, to—wi»- '

BE IT RESOLVED that Reverend Dr. Royce D. Curielius,
Chairman, Board of Directors is hereby autherized to BTN

sign and execute any an all documents on behalf oy the .-~ . .. -0 .
First paptist church of Apostolic Faith, Incorporatm T
ich maybe necessary to effectuate purchase of 1220 %, 3
119th Street, commonly known as Amforge Company, and to i Nl e
\ 3 all other things which maybe necessary for the. = ”‘
plrpose of cbtaining such purchase agreement. . . i\( Lk,

n“tf ‘

IN WITNESS WHEREOF I have hereunto affixed my hand and the co%ukg
seal of corpozation all on the 30st day of July 1968, ‘

. .'n ‘ l )' »

. .":., Ly ‘ :nd'l .’ g
P LS
!2 . * , " £ \ .M“:\J\“)"?‘,I'\I :.‘ ' . .'. o '
" Q2 .‘." P gy M " Y f
c;auay Juanita fiohnson. m.mw&% ho! ym'j;a SEAE
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