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State of Hlinols MORTGAGE 141 5878919 703

THIS MORTUAGE (‘*Security Instrument’’) is made on February 2, LT
The Mortgagor is

James Anderson A Bachelor and Cheryl D, Andurson A Spinnter

whose address is 273 W. Adams st., Chicago, I1 60612
, (“Borrower''). This Security Instrument Is given to
HOME FAMILY MORTGACC, CORP,

which is organized and existing ‘upaer the taws of The State of Lllinois , und whose
address is 188 Industrial/ Crive Suite 124, klmhursat, 11 60126
(**Lender’). Borrower owes Lender the principal sum of

One Hundred Sevea . lhousand Ninc Hundred Fifty Two and No/100«vecaaaa

Dollars (U.S.$ 107,952.00 ). [Chisidebt is evidenced by Borrower's note dated the sime date as this Sccurity
Instrument (**Note'’), which provides for mowaib!y payments, with the full debt, if not paid carlier, due und payable on

March 1, 2020 . This Scercity Instrument secures 1o Lender: (0) the repayment of the debt evidenced
by the Notc, with interest, and all rencwals, extensions rad maodifications; (b the payment of all other sums, with interest,
advanced under parugraph 6 to protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants
and agreements under this Security lnstrument and the NotzVor this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property located in
Cook County, llinois:

The North 50 feet of the East 172.92 feet ol ithe East 1/2 of Block 19 in
Gales subdivision of South East 1/4 of Sectdion 31 and the South West 174
of Section 32, Township 40 North, Range 13 Fuast of the Third Principal
Meridian, in Cook County, Illinois. 4 /,)d 1 RECOND [ 415 0
—a1 - - (‘N S/ RE LI LR A ARV S L SR
PT# XEXXAXXXAXXZEXXEEEE 13-31-410-020-0000 A WS DD& T GO
Cnav TGUNE FELORDER

"’680
90067 N
9006 7(B0

which has the address of 1856 N. Narragansett Ave, Chicago, IL (Street, Cutyl,
llinois 60639 1211 Codel, (“*Property Address'');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or heregfter a part of the’
property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred
to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except far encumbrances of record, Borrower warrants -
and will defend generally the title to the Property ugainst all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in ench monthly payment, together
wirth the principal and interest as set forth in the Note and any tate charges, an instalbment of any (@) 1axes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for
insurance required by paragraph 4.
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Each mondhly insmlanfIvr\]:M () Jandl o u Ln.v&hkl\\.l]tmmn[l‘umwlms,ns reasonibly estimated

by Lender, plus an amount sulficient to maintain an additionnl balwncer not more thian ene-sixth of the estimated ainounts.
Fhe tull annual amount for cach item shall be accumutated by Lender within a period ending ane month betore an item would
become delinquent. Lender shall hold the amounis collected iy trust to pay items G, (b, and (©) before they become delinquent.

It at any time the total of the puyments held by Lender for items (a), (b), and (¢), together with the future monthly payments
tor such items payable to Lender prior to the due dutes of such items, exceeds by more thun one-sisth the estinnsted amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the exvess aver one-sixth of the estimated payments or credit the excess over one-sisth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower, I1 the total of the payments made by Borrpwer for item (a), (b, or (¢)
iv insufficient to puy the item when due, then Borrower shall pay to Lender any amount necessary 1o make up the deticieney
on or belore the date the item becomes due,

As used in this Security Instrument, **'Secretar’’ means the Secretiry of Housing and Urban Devetopment or his or her
designee, Most Security Instruments insured by the Secretary are insuted under progrinnsy which require advimee payment of
the entire mortgage insurance premium, 1f this Security Instrument is or swas insuted under a program which didd not require
advance payment of the entire mortgage insurance premium, then cach monthly payment shall also include cither: () an installment
of the annual mortgage insurance premium 1o be paid by [ ender to the Secretary, or (i) n monthly charge instead of a mortguge
insurance premium il this Security Instrument is hold by the Secretary. Each monthly installment of the mortgage insuranee
premium shall be in an amount sufficient to acenmutate the full annual mortgage insurance premium with Lender one month
prior to the date the Tull annual mortgage insurance premiunt is due to the Secretary, o il this Security fnstrument is held
by the Seerctary, cuch monthly charge shall be inan amount equal to one-tweltth of one-halt pereent of the outstanding principal
balance due on the Note.

I Borrower tenders to Lender the full payment of all sums secured by this Security Tnstrument, Botrower's gecount shall
be credited with the bianee remaining for all instullments for items (a), (), and () and any mortpage inLuranee premivm
instatlment that Lender Yps not become obligated to pay to the Secretary, and Lender shall promptly refund any exvess funds
to Borrower. Immedintely rrior 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower's aceount shall
be credited with any balunce remaining tor all instullments for ftems (), (b)), and (o).

3. Applicution of Puyment:. All paymems under puragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the mortgage insurapczpremium to be paid by Lender to tne Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insursace premium, uniess Borrower paid the entire mortgage insuranee premium when this
Sccurity Instrument was signed;

Sccond, to any taxes, speciul assessizents, leaschold payments or ground rents, and fire, flood and other huzard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal ¢ the Note;
Eitth, to late charges duc under the Note.

4. Fire, Flood und Other Hazard Insurance. Boriower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, cassaltive, and contingencies, including fire, for which Lender requuires
insurance. This insurance shall be maintained in the amoants and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existenoe or subsecuently erected, ngainst loss by floods to the extent
required by the Sceretary. All insurance shall be curricd with canipanies approved by Lender. The insurinee policies and any
renewals shall be held by Lender and shall include loss payablesinsises in favor of, and in a form aceeptable to, Lender.

In the event of loss, Borrower shall give Lender immediate noticeoy mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby Gulherized and directed to make paymient for such loss
directly to Lender, instend of to Borrower and to Lender jointly. Allar any.art of the insuranee procecds may be applied
by Lender, at its option, either (1) to the reduction of the indebiedness und’r th: Note and this Sceurity Instrument, lirst to
any delinquent amounts applied in the order in Parngraph 3, and then to presarment of principal, or (b) to the restoration
or repair of the damaged property. Any application of the proceeds to the principal shall not extend or postpone the due date
of the monthly payments which are referred ta in Paragraph 2, or change the amountGf such paytments. Any excess insurance
procecds over an amount required to pay all outstanding indebtedness under the Notz sad this Security Instrument shall be
paid to the entity legally entitled thercto.

{n the event of foreclosure of this Security Instrument or other trunster of title to-the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall bass to the purchaser.

S. Preservation and Maintenance of the Property, Leascholds. Borrower shull not commit was'c or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear exceriest Lender may inspect
the property it the property is vacant or abandoned or the loan is in defuult. Lender may take reasdnable action 1o protect
and preserve such vacant or abandoned property. If this Sccurity lastrument is on a leaschold, Borrower Shall comply with
the provisions of the lease. 1f Borrower acquires fec title to the Property, the leaschold and fee title shall siot be merged unless
Lender agrees to the merger in writing.

6. Churges (o Borrower and Protection of Lender's Rights in the Property. Botrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in (e Property, upon Lender’s
request Borrower shall promptly furnish to Lender reccipts evidencing these payments,

It Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptey, tor condemnation or to enlorce laws or regulittions), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Sccurity Instrument. These amounts shalf bear interest from the date of disbursement, at the Note rate, and at the

option of Lender, shall be immediately duc and payable.

7. Condemnation. The proceeds'of any award or claim for damages, ditect or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conseyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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